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GUJARAT CREDIT CORPORATION LIMITED

Regd. Office : A-115, Siddhi Vinayak Towers, B/H. DCP Office, Off S.G. Highway, Makarba Ahmedabad- 380051
NOTICE

Notice is hereby given that the 25" Annual General Meeting of Gujarat Credit Corporation
Limited will be held on Monday, September 24,2018 at 11:00 a.m. at A-115, Siddhi Vinayak Towers, B/h.
DCP Office, off S.G. Highway, Makarba, Ahmedabad- 380051 to transact the following business:

Ordinary Business:

1. To receive, consider and adopt the Audited Statement of Profit and Loss for the financial year
ended 31+ March, 2018, the Balance Sheet as on that date and the Reports of the Board of

Directors and the Auditors thereon.

2. To appoint Bahubali Shah (DIN: 00347465), who retires by rotation and being eligible, seeks

reappointment.

Place : Ahmedabad Forand on behalf of the Board
Date:30-7-2018 Amam Shah
Managing Director

DIN:01617245

Registered office:

A-115, Siddhi Vinayak Towers,
B/h. DCP Office, Off S.G. Highway,
Makarba, Ahmedabad-380051.



NOTES

. AMEMBERENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO ATTEND AND

VOTE ON HIS / HER BEHALF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. A
person can act as a proxy on behalf of not more than 50 members and holding in aggregate not
more than 10% of the total Share Capital of the Company. Members holding more than 10% of
the total Share Capital of the Company may appoint a single person as proxy, who shall not act as
a proxy for any other Member. The instrument of Proxy, in order to be effective, should be
deposited at the Registered Office of the Company, duly completed and signed, not later than 48
hours before the commencement of the meeting. A Proxy Form is annexed to this Report.
Proxies submitted on behalf of limited companies, societies, etc., must be supported by an
appropriate resolution / authority, as applicable.

. The Register of Members and Share Transfer Books of the Company will remain closed from
Monday, September 17,2018 to Monday, September 24,2018 (both days inclusive).

. The Register of Directors’ and Key Managerial Personnel and their shareholding maintained
under Section 170 of the Companies Act, 2013, the Register of contracts or arrangements in
which the Directors are interested under Section 189 of the Companies Act, 2013, will be
available forinspection at the Annual General Meeting.

. Pursuant to Section 101 and Section 136 of the Companies Act, 2013 read with relevant Rules
made there under, Companies can serve Annual Reports and other communications through
electronic mode to those Members who have registered their e-mail address either with the
Company or with the Depository. Members holding shares in Demat form are requested to
register their e-mail address with their Depository Participant(s) only. Members of the Company,
who have registered their e-mail address, are entitled to receive such communication in physical
form uponrequest.

. The Notice of Annual General Meeting, Annual Report and Attendance Slip are being sent in
electronic mode to Members whose e-mail IDs are registered with the Company or the
Depository Participant(s) unless the Members have registered their request for a hard copy of
the same. Physical copy of the Notice of Annual General Meeting, Annual Report and
Attendance Slip are being sent to those Members who have not registered their e-mail IDs with
the Company or Depository Participant(s).

. Members who have received the Notice of Annual General Meeting, Annual Report and
Attendance Slip in electronic mode are requested to print the Attendance Slip and submit a duly
filled in Attendance Slip at the registration counter to attend the Annual General Meeting

. Pursuant to Section 108 of the Companies Act, 2013, read with the Companies (Management
and Administration) Rule, 2014 as amended and Regulations 44 of the SEBI (LODR) Regulations,
2015 the Company is pleased to provide the facility to Members to exercise their right to vote by

electronic means. The Members, whose names appear in the Register of Members / list of
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Beneficial Owners as on Cut-off date i.e. a date not earlier than seven days before the date of

general meeting, are entitled to vote on the Resolutions set forth in this Notice.

Members who have acquired shares after the dispatch of the Annual Report and before the Cut-

off date may approach the Company for issuance of the User ID and Password for exercising their

right to vote by electronic means. A person who is not a member as on the Cut-off date should

treat this notice for the information purpose only. The Members desiring to vote through

electronic mode may refer to the detailed procedure on e-voting given hereinafter.

Vi.

The voting period begins on <Date and Time> and ends on <Date and Time>. During this
period shareholders’ of the Company, holding shares either in physical form or in
dematerialized form, as on the cut-off date (record date) of <Record Date> may cast their
vote electronically. The e-voting module shall be disabled by CDSL for voting thereafter.

i. Theshareholdersshouldlogon tothe e-voting website www.evotingindia.com.

iii. ClickonShareholders.

Now Enteryour User D
a) For CDSL: 16 digits beneficiary ID,
b) For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

c) Members holding shares in Physical Form should enter Folio Number registered

with the Company.
Next enter the Image Verification as displayed and Click on Login.

If you are holding shares in demat form and had logged on to www.evotingindia.com and

voted on an earlier voting of any company, then your existing password is to be used.

vii. If you are a first time user follow the steps given below:

For Members holding shares in Demat Form and Physical Form

PAN

Enter your 10 digit alpha-numeric PAN issued by Income Tax Department (Applicable for
both demat shareholders as well as physical shareholders)

e Members who have not updated their PAN with the Company/Depository Participant
are requested to use the sequence number which is printed on Postal Ballot /
Attendance Slip indicated in the PAN field.

Dividend Bank| Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as

demat Details | recorded in your account orin the company recordsin order to login.
OR Date of
Birth (DOB)

e [f both the details are not recorded with the depository or company please enter the

member id / folio number in the Dividend Bank details field as mentioned in instruction

(iv).




viii

After entering these details appropriately, clickon “SUBMIT” tab.

iX.

Xi.

Xii.

Xiii.

XiV.

XV.

XVi.

XVii.

XViii.

XixX.

Members holding shares in physical form will then directly reach the Company selection
screen. However, members holding shares in demat form will now reach ‘Password Creation’
menu wherein they are required to mandatorily enter their login password in the new
password field. Kindly note that this password is to be also used by the demat holders for
voting for resolutions of any other company on which they are eligible to vote, provided that
company opts for e-voting through CDSL platform. It is strongly recommended not to share
your password with any other person and take utmost care to keep your password
confidential.

For Members holding shares in physical form, the details can be used only for e-voting on the
resolutions contained in this Notice.

Click on the EVSN for the relevant <Company Name>on which you choose to vote.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the
option “YES/NO” for voting. Select the option YES or NO as desired. The option YES implies
that you assent to the Resolution and option NO implies that you dissent to the Resolution.
Clickonthe “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation
box will be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote,
clickon “CANCEL” and accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your
vote.

You can also take a print of the votes cast by clicking on “Click here to print” option on the
Voting page.

If a demat account holder has forgotten the login password then Enter the User ID and the
image verification code and click on Forgot Password & enter the details as prompted by the
system.

Shareholders can also use Mobile app - “m - Voting” for e voting. m - Voting app is available on
Apple, Android and Windows based Mobile. Shareholders may log in to m - Voting using their
e voting credentials to vote for the company resolution(s).

Note for Non —Individual Shareholders and Custodians

Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodian are
required tolog onto www.evotingindia.com and register themselves as Corporates.

A scanned copy of the Registration Form bearing the stamp and sign of the entity should be
emailed to helpdesk.evoting@cdslindia.com.

After receiving the login details, user would be able to link the account(s) for which they wish

tovoteon.



- The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com and

Xiii.

on approval of the accountsthey would be able to cast their vote.

A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued
in favour of the Custodian, if any, should be uploaded in PDF format in the system for the
scrutinizer to verify the same.

In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked
Questions (“FAQs”) and e-voting manual available at www.evotingindia.com, under help
section or write an email to helpdesk.evoting@cdslindia.com.

Other Instructions:

a.

The e-voting period commences at 9.00 a.m. on September 21, 2018 and will end on
September 23, 2018 at 5.00 p.m..During this period, Members of the Company, holding
shares either in physical form or in dematerialized form, as on September 16, 2018 may cast
their vote electronically. The e-voting module shall be disabled by CDSL for voting thereafter.
Once the vote on a resolution is cast by the Member, he shall not be allowed to change it
subsequently.

The voting rights of Members shall be in proportion to their shares of the paid up equity share
capital of the Company ason 31" March, 2018.

Mr. Ishan P. Shah, Advocate has been appointed as the Scrutinizer to scrutinize the e-voting
processinafairandtransparent manner.

The Scrutinizer shall immediately after the conclusion of voting after the Annual General
Meeting, count the votes cast at the meeting, thereafter unblock the votes in the presence of
at least two witnesses not in the employment of the company and make, not later than three
days of the meeting, a consolidated Scrutinizer’s Report of the total votes cast in favour or
against, if any, forthwith to the Chairman of the Company. The Chairman or person
authorised by himin writing shall declared the results of the voting forthwith.

The results declared along with the Scrutinizer’s Report shall be placed on the Company’s
website www.gccl.co.in and on the website of CDSL www.evoting.CDSL.com immediately

aftertheresultis declared by the Chairman.

A Member can opt for only one mode of voting i.e. either through e-voting or by Ballot. If a
Member casts votes by both modes, then voting done through e-voting shall prevail and
Ballot shall be treated as invalid.

Members holding shares in physical form are requested to intimate any change of address
and / or bank mandate to M/s. Bigshare Services Pvt. Ltd. / Investor Service Department of
the Company immediately.

The Securities and Exchange Board of India has mandated submission of Permanent Account



Number (PAN) by every participant in securities market. Members holding shares in physical
form can submit their PAN details to M/s. Bigshare Services Pvt. Ltd./ Investor Service
Department of the Company.

Members desiring any information relating to the accounts are requested to write to the
Company at least seven days in advance so as to enable the management to keep the
information ready.

Place: Ahmedabad Forand on behalf of the Board
Date: 30-7-2018 Amam Shah
Managing Director
DIN: 01617245
Registered Office:
A-115, Siddhi Vinayak Towers,
B/H. DCP Office, Off S.G. Highway,
Makarba, Ahmedabad-380051



EXPLANATORY STATEMENT
[Pursuant to section 102 of the Companies Act, 2013]

Asrequired by Section 102 of the Companies Act, 2013, the following explanatory statement sets out all
material facts relating to the business mentioned under Item No. 2 of the accompanying Notice

Item 2: Details of Director retiring by rotation and seeking re-appointment

This explanatory statement is provided though strictly not required as per Section 102 of the Act.
The following are the details of the Director retiring by rotation and seeking re- appointment:

Particulars
Name of Director Bahubali Shah
Date of Appointment 1/11/1993
Qualification B. Com
Expertise Entrepreneur
No of Shares held in the Company 25,99,980
Directorship in other Companies 1. Lok Prakashan Ltd
2. Parijat Infrastructure Ltd
3. Zora Traders Ltd
4, Gujrat Credit Corporation Ltd
5. GCCL Construction & Realities Ltd
6. GCCL Housing Finance Ltd Indian
Chronicle Ltd

Note: The Directorship held by director as mentioned above do not include directorship of private
limited companies and partnershipin LLP.

Place: Ahmedabad Forand on behalf of the Board
Date: 30-7-2018 Amam Shah
Managing Director
DIN: 01617245
Registered Office:
A-115, Siddhi Vinayak Towers,
B/H. DCP Office, Off S.G. Highway,
Makarba, Ahmedabad-380051



GUJARAT CREDIT CORPORATION LIMITED
DIRECTORS’ REPORT

To the Members,

Your Directors have pleasure in presenting the 25" Directors’ Report together with the Audited
Statement of Accounts and the Auditors’ Report of your company for the financial year ended, 31st
March, 2018.

The summary of operating results for the year and appropriation of divisible profits is given below.

Particulars Standalone Consolidated
31/03/2018 31/03/2017 31/03/2018 31/03/2017

Revenue from Operations 0.00 0.00 0.00 0.00
Add: Other Income 19.70 29.77 19.70 29.77
Total 19.70 29.77 19.70 29.77
Less: Total Expenses 14.41 27.80 14.41 27.80
Profit before Exceptional ltems & Tax 5.29 1.97 5.29 1.97
Less:Exceptional Items (1.38 0.00 (1.38 0.00
Profit before Tax 6.67 1.97 6.67 1.97

Less: Tax Expenses
Current Tax 0.00 0.84 0.00 0.84
Deferred tax (0.15) 0.00 (0.15) 0.00
Profit after Tax 6.82 1.13 6.82 1.13
Add: Share of Profit from Associate Compar 0.00 0.00 7.92 13.62
Add: Other Compreheng Income 8.21 5.51 8.21 5.51
Total Comprehensive Income 15.03 6.64 22.95 20.26

Earnings Per Share
Basic 0.18 0.08 0.27 0.24
Diluted 0.18 0.08 0.27 0.24

Performance of the Company

The revenue of the Company on a standalone basis decreased by 33.82% to Rs. 19,70,188/- in the year
2018. Gross Profit on a standalone basis increased to Rs. 5,29,082/- from Rs. 1,96,955/- in the year

2018.
The revenue of the Company on a consolidated basis amounted to Rs. 14,74,503/- in the year 2018 as

comparedtoRs. 14,749,57/-inthe previous year.

Transfer to Reserves

For the financial year ended 31st March, 2018, it is proposed to carry a nil amount to General Reserve
Account.
Dividend
Inview of inadequate profits, the Board of Directors has not recommended any dividend for the current

year.
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