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au tprTolls'_REPQRT

l o ,

The, Mernbers of
I-ESJHA ENERGY RESOURCES I-ITTITE[)

1 \l/e lrave audited the attacherd Balarrce Sfreet o{' LE{IHA ENERGY
RESOURCES LlMl' fED AhnrerCabiad as at l ]1st March, 2008 and also ther Profi t
ancl L.oss Account iand Casl"r [=low Stateme:nt for the year ended on that date
annexed thereto. 'These f inancial statements arc the responsibi l i ty of the
cornpirny's management. Our responsibility is to (sxpress an <lpinion on these
finrancial statements; based a:s on our audit

We conducted our audit irn accordance with auditing standards generally
acceprted in lndia. Those standards; require lihat we plan and pedorm the audit to
obtain reasonable assurance about weather the firrancial staternents are free of
material misstatemr:nt. An au<Jit irrcludes erxamining'cn a test basis' evidence
surppo,rting the amclunts ancl rl iscllosures in the financial statements. An audit
also irncludes assessing the accounting principles used and sigrrificant estimates
made by management, as well as evaluarting the overall financial statement
presentation. We believe thal. our audit provides a reasonable basis for our
opinio'n.

As rerquired by the Companies (Auditor's Report) Orden, 2003 issued by the
Central Government in terms of Section 21>-7(4A) of the Companies Act, 1956,
we girre in the annexure a statement on tlre matters specified in paragraphs 4
& 5 of'the said Order.

Further to our comments in the Annexure referred to in paragraph 3 abclve, we
report that :

(a) We have obtained all the information and explanations which to
the best of clur knowledge and belierf were necessary for the purposes of
our audit;

(b) In our opinion, proper books of account as required by Law have
been kept by the Cornpanyr so far as appears from our examinration of
the books;

(,;) The Balance Sheet and Profit & Loss; Account and Cash Flow Stallement
dealt with, bry this report are in agreement withr the books of accounts.

(,C) In our opinion, Balanc,e Sheet and Profit and Loss account and Cash
flow staternent dealt with this report conrply with the Accounting
Standard rerferred to in s;ub Secti,on 211 (3(l) of the Companies Act,
1956 to the extent aPPlicabrle.
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(e) on the basis of the,ryritten representations received from the Directors

and taken on recorrj by the Board of Directors' we report that noner of the

Directors of the co,mpany are prima facie disrqualif ied as at 31' ' March

2008 from being iappointeld ui Directors of the company in terms of

Ct"ur" (g) qf Seiti,rn 274(1) of the Compalies Act,1956'

(1) Intererst receiv,able on Advarnces giverr to certain parties' is

accounted for on cash basis Su_bject to above remarks, in our

o p i n i o n a n r c t o t h e b e s t o f c r u r i n f o r m a t i o n a n d a c c o r d i n g t o t h e
explanations; 5;iven to uli, the accounts read with other notes

thereon, gi 'ue- the information requtred by the conrpanies

Act.1956 in the manner so required and give a true and fer i r  v iew:

(D

Plar:e : Ahmedabad
Dirte '. 23.06.2008

(i) In ther c;?se of the Balernce sheet, of the state of ther affairs;

of  thel  Company as at  31st March'  2008'  and

(ii) In thei case of the Pro'[it & Loss l\ccount, of the profit of the'r

Company for the year ended on that date'

(i i i) In the case of cash Flow Statement, of the cash flows of

the cornpan)'for the year ended on that date '

FOR NAIMISH K. SHAH & CO.

CHARTERED ACCOUNTANTS

I
I
I

.l
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/7t#N'-or7"
(N K SHAH)
PROP
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l .  zt.  hc,;ording to thc inl irrmation anr. l  cxplanation givcn to uS, the l ixed assets rccords

shcrwir r rg fu l l  par t icu lars inc luding qLrant i ta t ivc deta i ls  and s i tuat ion of ' f ixed as: ;ets  are

un<. lsr  compl i la t ion.

b. ,rrs cxplainccl tcl  us, thc frxcd assets have becn physical ly veri f ied by the management

clurinp; the ycar in a phased peri iodical manner r.vhich in our opinion is reasonable having

rr3giard to thc size o1'the Comparny anrJ the nalure of i ts assets. No material discrepancies

vv'e re noticed on such physicarl  veri f lcat icln.

ANNEXURE TO THE AUDITORS'REPORT

hrrrre;xure referred to in paragrapl"r 3 of the Auditon's report to the
E:l, lEtRGY RESOURCES LIMITE:D, on the accounts for the year
2:008

t - .  a .

: i .  a "

In our opinion the company is maintaining proper records
to the records of the company the discrepanr:ies noticed

stocksr as compared to book records \ /ere not material.

l-h,e Company has not granti:d an)/ loans, or advances
comp:rnies, firms or rother pa.rties listed in the register to
301 of the Companies Act, 1956.

mernbers of L.ESHA
ended on 31st March,

of inventories and according
on physical verificirtion of

the nature of loans to
maintained under Section

In our opinion, the company has. not disposed o{ 'substantial part ol ' '  i ts f ixed assets

duringl the year and the Going Concern status of-the Comparrf is not effected.

l-hr:: Inventories lying with the company have been physically' r'erified by the
nlanagement to the e;<tent practicallle at reasonable interval during the year or at the year
encl.

b. In our opinion the procedures of physical v'erification of inventories tollowed by the

management are reasonable iand adequate in relation to the size of the company and the

nature of its business.

l n

be

b. l-ho c:olrrpany has nc,t taken any unsecured loans tiom an) company to be listed in the

Registter required to be mainlained under section 301 of the Act.

tl. ln rrur opinion and on the basis; of test checks canied out b1 us. it appears that there are

adequate internal control proc,odures commens;urate rvith the size of the company and

the na.ture of its business, wiith regarrd tc-r purchase of inverrtory, fixed assets and for the

sale of goods. During the course of audit. rle have neither come across nor ha.ve been
i;nf,onned of any instance of major rveaknesses; in atoresaid internal control pr<lcedure,

rvhich 'rvould require correctiver action.

ln ,cur opinion and according to the intbrrnal ion and explanations given to us, there are

no transactions that need to be enterr:d in the FLesister ntaintained under Sectiorr 301 of'

the Conrpanies Act ,  11956.

tr, As thr--rc arc no tranrsactions that nccd to be cntered into the register maintained under

scc:t ic-rn 301 ol ' the Companies r\ct.  paragraph 1t.rXb) of ' the order is not appl icable.

l 'hs C'r lnrpany has not acccpl"ccl  dcposi ts l iotr l  prrbl ic.
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' l  
hc conrpany did not havc an)r l 'orrnal int i :rnal autl i t  systcm durirrg lhc 5,car undc'r

rcvicw. In thc opini<ln ol ' thc managcrncnL, t l re cxist ing intcrnal control proccdurcs arc
adccluatc and hcncc scparatc intcrnal audit is not cal lcd fbr.

/ , ,ccording to t lrc rccords of '  thc oompany, wo arc ol ' thc opinion that thc conrpanv hars
bccn rcgular in dcposit inrg with appropriatc authorit ics undisputed statutory dues
including pr<lvidcnt lund, invc:stor cducatiorr and prol.ect ion fund, emplovccs state
insurance,, incomc ' tax' VA'l  ,  wsalth tax, scrr l ice tax, cu:;tom dut1,, excise dutr '"  [ txces;s
and othcr statutory ducs applicablc to i t .  [ ]ascd on our audit procedurcs and rrccor,Cing
thc information ancl cxplanations givcn to us, and record:; of the company, there arc not
arrears of statutory dues wlrich has re mained outstanding ;&s ot 3 I't March 2007 .

Jhe company has no accumulated lr f ,SSos and has not incurred any cash losses cluring the
current l lnancial year and in the imrnediately preceding f inancial year.

A,ccording to the records ol'the c()tnpany, and the information and explanation:; given to
urs' tlhe company hars not defaulted in repayment of dues to a financial institution or bank
d,uring the financial year.

In o,ur opinion, the company has not granted any loans and advances on the basis of
security by way of pledge o,f s;hares and other securities.

In our opinion, ths, provisions of iln;, specierl statute aprplicable trr chit fund or nidhi
mutual fund or mutual benefit. fund/ societies ilre not appltcable to the company.

As p,s1 the information and e;xplanations given to us, the company during the years has
nr:t gJiven guarantees for loans taken by others; form bank.

In our opinion, the term loanrs havr: been applied for the purpose for which they rvere
obtaiined / raised.

A.ccording to the inform;ation anrd explanations given to us and on an overall
examination of the balance sheet and cash flow statement of the company for the veerr
under audit, we report that no funds raisecl on short-l.erm assets except permanent
w'orking capital.

Tlhe r;ompany has made preferential allotment of shares during the year to outsider under
SIrBI Guidelines on Preferential l :ssue.

The tlompany has not issued any debenture duuing the year.

The company has not raisedl arn)' nloney by ' 'uvay of public rissues during year.

During the course of our ex.arnination of the b,ooks of account carried out in accordance
with the generally accepted auditing practices in India. rve have neither c,ome across any
instarnce of fraud on or bv the cornpan)' nor have we been infonned o1- such carse b1 the
manerge ment.

Pl,ace : A,hnredabad.
D,:rte .  213.06.2008
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AUDITOIRS' CERTIFICATE

AS PER CLAUSE 49 OF THE LISTING AGREEMENT

l'0,
I-hre f'/lembe,r of

L.E: f i l t r \  E:NEFiGY RESOUI1CES LlMt l -Eu

Itfrnnedlabacl.

\ fve have e,xarnined the compliance of corrdit ions of c<lrporate go\/ernance by Lesl,r;r  I  trr t l /

Fi les;r:rurces Ltd. for the ended 31't  Marcl 'r ,  2008 as :st ipulated in clause 49 of l l rr ;  l t ' r l t tr l ;

l\,<;rererfl€nt of the said company with the stocll exchanges.

. [ .he l r : c lmp | i i anc ;eo fcond i t i onso fco rp |c r i ] tegovernance is the respons ib i l i t yo f thema|1 ; t r | r r l l t r : r l l

our exarnirnation was l imited to procedures and implementationr thereof, adoptt:r l  l 'y l l rr :

oorlr,lp€rot for,ensuring the compliancer of the conditio,ns of the corporate [fov€fn"r.r; lr r"

rrei1her an eludit nor an expression of opini6p roo the finarncial statements of the comp;rhy

ln our opinion and to the best of information and accorrl ing to the explanations giverttur tv"u, ' '

r:;ertilfy that cormpany has cornplied with the c;onditions of corporate Governance as :iltfrttl;rtr:rj

in tt'r,e abovementioned ListinlS Agreement'

\A/el state that in respect of investor glrievanrces recei'red during the year ended lj1'' lvl;rrr-fr

2r0prJ, no invc-stor grievances are pJndirrg for a period exceeding one month a1;;rrrrLl lfre

colTrp'ny as per theiecords rnaintaine<J by ihe sharehcllders'/lnvestors' Grievance corrrrrrlk:c:

\//e further stilte that such compliance, iS neither an assurance as; to the future viablhly' ril l le

co'r.rpiany nor the efficiency or effec;ti!/eness with whi<;h the management has conrlrrr;tr:rJ ll^re

iaffairs; of the company.

FOR NAIMISH K SHAH t '  ( . " (  )
CHARTERED ACCOUNI /r l ' l  l  I j

Pl;ace : Ahmedabad-
Date : 23.06i.2008 lYMJh'h

(N K SHAH)
PROPRIETOR
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