ANNUAL REPORT 2018 - 2019

BOARD OF DIRECTORS

Ashok C. Shah Director & Chairman
Shalin A. Shah Managing Director
Malav A. Mehta Director

Pravinbhai V. Trivedi Independent Director
Sarika Kulkarni Independent Director
Payal P. Pandya Independent Director
COMPANY SECRETARY

Sheetal G. Pandya

CHIEF FINANCIAL OFFICER
Hitesh M. Donga

AUDITORS

M/s. GMCA & Co.
Chartered Accountants
Ahmedabad.

REGISTERED OFFICE

3rd Floor, A Wing, Gopal Palace, Opp. Ocean Park,
Nr. Nehru Nagar, Satellite Road,

Ahmedabad — 380015 (w.e.f June 13, 2019)

8, Sigma Corporate, Nr. Mann Party Plot,
S. G. Highway, Ahmedabad — 54 (upto June 12, 2019)

e-mail: info@gnrl.in

REGISTRAR & SHARE TRANSFER AGENTS
Purva Sharegistry (India) Pvt. Ltd.

No. — 9, Shiv Shakti Industrial Estate,
Ground Floor, J. R. Boricha Marg,

Opp. Kasturba Hospital, Lower Parel,
Mumbai - 400 011. (w.e.f. 17-05-2019)

Accurate Securities and Registry Private Limited

Reg. off: 203, Shangrila Arcade, Above Samsung Showroom,
Nr. Shyamal Cross Road, Satellite,

Ahmedabad - 380015. (Upto 16-05-2019)



Annual Report 2018-19 Gujarat Natural Resources Limited

ROUTE MAP TO THE AGM VENUE

mr;.:pi Pvt\\(; ’W"““’-um,,,. Hc'nfc:geL‘;‘I‘w'aw.\‘n?fjfsQ ¥ Panjarapole Post (
4 >
Vastrapur Telephone Q <
Exgnange Sumadhur-ll

aAyR Jog

'74N Dhapy
=] O\ IC Ground gl R

Statue of Jhansi's

k Mahindra Bank

Vangaldas Rd

Chai Wai - Shivranjini 0 Queen Lakshmibai ‘Arise Solution e
P Anandnagar
s Bank Of India
8 Police Station Sur, Ql 2 U TeiA Bikanervala - Indian
e endra : Gopal Palace Restaurant in Nehru
\pparels 5 ANGalg. 8 min drive - home
ulellay 2e 8 as Ry JUST DOGS o
Jai Shree Jogdi a e SEH
Mataji Temple A
O @ o Surendra Mangaldas Rd =
Sri Sri Ravishankar VTSI ELT O()ceﬂn Park
Vidya Mandir (SSRVM. o - S‘[S‘
e z Harer~"-ni Pt
E &
[Rilsz Rl &
g +
Maruti Chemicals 8
Company ° Parul Shopping Center 2 -
s Google §

cmmmbar 3




Annual Report 2018-19 Gujarat Natural Resources Limited
NOTICE

Notice is hereby given that the 28" Annual General Meeting of Gujarat Natural Resources Limited will be held at
the registered office of the Company on Monday, 30" Day of September, 2019 at 11:00 a.m. to transact following
business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Standalone and Consolidated Financial Statements of the Company
for the year ended 31% March, 2019 including audited Balance Sheet as at 31% March, 2019 and
Statement of Profit and Loss and the cash flow statement for the year ended on that date and the
Reports of the Directors and the Auditors thereon.

2. To re-appoint Mr. Ashok C. Shah (DIN: 02467830), who is liable to retire by rotation and being eligible,
offers himself for re-appointment.

SPECIAL BUSINESS:

3. Reclassification of the Status of Promoters Shareholding into Public Shareholding

To consider and, if thought fit, to pass, with or without modification(s), the following resolution as an
Ordinary Resolution.

“RESOLVED THAT pursuant to Clause 31A and other applicable provisions of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and any other laws
and regulations as may be applicable from time to time (including any statutory modifications or re-
enactments thereof for the time being in force), and other applicable provisions; subject to necessary
approvals from the Stock Exchanges and other appropriate statutory authorities, as may be necessary;
the approval of the Members, be and is hereby accorded to reclassify the following persons/entities
(hereinafter individually & jointly referred to as the “Applicants”) and currently forming part of the
“Promoter and Promoter Group” holding 38,35,570 Equity Shares aggregating to (9.90%) of the paid up
capital of the Company, from “Promoter & Promoter Group” shareholding of the Company to the
“Public” shareholding of the Company:

Sr. Name No. Of Equity shares | Percentage of holding
No. held

1. Pranathi Constructions Private Limited 38,35,570 9.90%

2. Ilesh Infracap Private Limited Nil 0.00%

3. llesh P. Shah Nil 0.00%

“RESOLVED FURTHER THAT on approval of the Stock Exchange(s) upon application for reclassification of
the aforementioned applicants, the Company shall effect such re-classification in the Statement of
Shareholding pattern from immediate succeeding quarter under Regulation 31 of SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015 and compliance to Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, Securities and
Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 and other applicable
provisions.”

“RESOLVED FURTHER THAT any one of the Directors, be and is hereby authorized to perform and
execute all such acts, deeds, matters and things including but not limited to making timely intimation to
stock exchange(s), and to execute all other documents required to be filed in the above connection and
to settle all such questions, difficulties or doubts whatsoever which may arise and take all such steps
and decisions in this regard to give full effect to the aforesaid resolutions.”

4. Insertion of new objects in the object clause of Memorandum of Association of the Company.

To consider and if thought fit, to pass with or without modification(s), the following resolution as a
Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 13 and other applicable provisions, if any, of the
Companies Act, 2013 and pursuant to the Companies (Incorporation) Rules, 2014 and subject to all the
applicable laws and regulations (including any statutory modifications or re-enactment thereof, for the
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time being in force), the approval of the Members be and is hereby granted for insertion of new objects
in the Main Object Clause of the Memorandum of Association of the Company by inserting Clause no. Ill
(A) (2), 11 (A) (3) and Il (A) (4) as under:

2. To carry on the business as manufacturers, formulators, processors, producers, makers, buyers,
sellers, re-sellers, importers, exporters, distributors, suppliers, fermentators, distillers, refiners,
stockiests, agents, merchants, of and dealers in all types, sizes and kinds of chemical compounds
(organic and inorganic) in all forms (solid, liquid and gaseous) and of all kinds of organic heavy
chemicals, acids, alkalies, tannin extracts solvents, dye stuffs, dyes, intermediates, bulk drugs and
its intermediates colour, chemical auxiliaries, biochemicals, and its related preparations, articles
and products either in or outside India.

3. To carry on the business as manufacturers, producers, makers, buyers, sellers, importers,
exporters, distributors, agents, brokers, consultants, factors, stockists, commission agents, dealers,
market makers of all kinds of iron and steel products.

4. To carry on the business as manufacturers, producers, makers, buyers, sellers, importers,
exporters, distributors, agents, brokers, consultants, factors, stockists, commission agents, dealers,
market makers of all kinds of electronics and information technology products.

“RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, any Director of the
Company be and is hereby authorised, on behalf of the Company, to do all acts, deeds, matters and
things as may be deemed necessary, proper or desirable and to sign and execute all necessary
documents, applications and returns for the purpose of giving effect to the aforesaid resolution.”

5. To re-appoint Mr. Pravinbhai Vrajlal Trivedi (DIN 02916910) as Independent Director of the Company
for the Second Term.

To consider and if thought fit, pass with or without modification(s), following resolution as a “SPECIAL
RESOLUTION":

“RESOLVED THAT pursuant to sections 149, 150 and 152 of the Companies Act, 2013 (“the Act”),
Companies (Appointment and Qualification of Directors) Rules, 2014 (“the Rules”),Schedule IV to the
Act, (including any statutory modification(s)or re-enactment(s) thereof for the time being in force) and
all the other applicable provision(s), if any, of the Companies Act, 2013 and Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, consent of the
Members of the Company be and is hereby accorded to re-appoint Mr. Pravinbhai Vrajlal Trivedi (DIN
02916910), to the office of Independent Director, for the second term of five consecutive years from 1%
April, 2019 to 31% March, 2024, and whose office shall not be liable to retire by rotation.”

“RESOLVED FURTHER THAT Board of Directors of the Company be and are hereby authorized as to do
all such acts, deeds and things incidental thereto to give effect to aforesaid resolution.”

For and on behalf of the Board
Place: Ahmedabad

Date: 14" August, 2019 sd/-

Shalin A Shah
Managing Director
DIN: 00297447
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Explanatory Statement as required under Section 102 of the Companies Act, 2013

Item No. 3 of the Notice:
Reclassification of the Status of Promoters Shareholding into Public Shareholding

Regulation 31A of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (hereinafter
referred as “Listing Regulations”) has provided a regulatory mechanism for classification of Promoters &
Promoter group as Public Shareholders subject to fulfillment of conditions as provided therein.

In this regard, the Company received application from the person/entities (as set out below) pursuant to
Regulation 31A of the Listing Regulations for classifying them under the Public Category since their names
have been included as a part of the Promoter and Promoter group.

Sr. No. | Name No. of Equity shares held Percentage of holding
1. Pranathi Constructions Private Limited | 38,35,570 9.90%
2. Ilesh Infracap Private Limited Nil 0.00%
3. Ilesh P. Shah Nil 0.00%

They are not the ‘immediate relatives’ nor are they controlled by the remaining Promoters of the Company,
Mr. Shalin A. Shah and Mr. Malav A. Mehta, as per the definition of promoter group as provided in
Regulations 2(1)(zb)(ii) of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009.

They are financially independent persons/entities, who take independent investment decisions and are no
way related to any of the business carried out by the Company. Further they do not hold any key managerial
position or representations of the Board of Directors in the Company and are not engaged in any management
or day to day affairs of the Company and also do not have any right either to appoint any Director of the
Company or an ability to control the management or policy decisions of the Company in any manner
whatsoever including by virtue of their shareholding. Further, they shall not act as a key managerial person or
be represented on the Board of Directors of the Company for a period of three years post this reclassification.
None of their act influences the decision taken by the Company and they do not have any special right through
formal or informal arrangements/ shareholder agreement with the Company or with the Promoter of the
Company.

Vide their letter dated June 20, 2019, the Promoter and Promoter Group mentioned above have requested
the Company for:

(i) declassification of the various persons/entities (as mentioned in the table above) as the Promoter and
Promoter Group; and

(ii) reclassification of its shareholding of the various persons/entities (as mentioned in the table above) as
Public Shareholding.

In view of the explanations given by the Applicants as detailed above and in consideration to the conditions as
stipulated in Regulation 31A of the Listing Regulations, the Board of Directors of the Company at their meeting
held on 26th June, 2019 have approved the application for reclassification received by the Company as above
from Promoter and Promoter Group category to Public category subject to approval by the members and
relevant regulatory authorities. As required, intimation has been sent to Stock Exchanges based on
declaration received from the aforesaid persons/entities.

Further as per Rule 19A of the Securities Contracts (Regulation) Rules, 1957, the public shareholding as on
date of the notice fulfils the minimum public shareholding requirement of at least 25% and the proposed
reclassification does not intend to increase the public shareholding to achieve compliance with the minimum
public shareholding requirement.

Further, in accordance with Regulation 31A of the Listing Regulations, the said reclassification requires the
approval of the Stock Exchanges, where the shares of the Company are listed. In terms of the procedure
adopted by the Stock Exchanges for granting such approval, the Stock Exchanges, inter alia, require that the
Company obtain the consent of the Shareholders of the Company, for the said reclassification.

None of the Directors, Key Managerial Person, or their relatives is concerned or interested in this resolution
except to the extent and manner set out in the resolution.
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The Board recommends passing of the resolution as set out under item no.3 for approval of the Members as
Ordinary Resolution.

The relevant documents in this regard are available for inspection in, between 11:00 A.M. to 1:00 P.M. on all
working days i.e., Monday to Friday, till the date of Annual General Meeting, at the Registered Office of the
Company.

Item No. 4 of The Notice:
Insertion of new objects in the object clause of Memorandum of Association of the Company.

The Company wants to include the objects related to trading of chemicals and other ancillary products, iron
and steel and electronics and information technology products in its Main Object Clause of the Memorandum
of Association. As per Section 13 of the Companies Act, 2013 and other applicable provisions of the Act if any,
consent of the Members is required by way of Special resolution to insert new objects in the Memorandum of
the Company.

Accordingly, your directors recommend the resolution at Iltem No. 4 for approval as Special resolution as set
out in the notice of the meeting.

A copy of the amended Memorandum of Association of the Company (MOA) would be available for inspection
between 11:00 A.M. to 1:00 P.M. on all working days i.e., Monday to Friday, till the date of Annual General
Meeting, at the Registered Office of the Company.

None of the Directors, Key Managerial Persons or their relatives, are in any way, concerned or interested in
the said resolution.

Item No. 5 of The Notice:
To re-appoint Mr. Pravinbhai Vrajlal Trivedi (DIN 02916910) as Independent Director of the Company for
the Second Term.

Mr. Pravinbhai Vrajlal Trivedi (DIN 02916910) was appointed as Non-Executive Independent Director of the
Company on 23" January, 2010. Pursuant to the provisions of the Companies Act, 2013 he could hold office of
Independent Director of the Company for two terms of 5 years each. His first term of five years expired on 31"
March 2019, and the Board recommends his re- appointment for the second term of five consecutive years
from 1% April, 2019 to 31* March, 2024 subject to approval of the shareholders at the General Meeting of the
Company. His term is not liable for retirement by rotation. A brief resume of Mr. Pravinbhai Vrajlal Trivedi is
attached herewith. Mr. Pravinbhai Vrajlal Trivedi has submitted a declaration to the Company to the effect
that he meets the criteria of independence as provided under Section 149(6) of the Act.

In the opinion of the Board, Mr. Pravinbhai Vrajlal Trivedi fulfils the conditions specified in the Act and the
Rules framed there under for appointment as Non-Executive, Independent Director and he is independent of
the management.

Brief resume and other details of Mr. Pravinbhai Vrajlal Trivedi are provided in the annexure to the
Explanatory Statement attached herewith as Annexure to the Notice of Annual General Meeting.

Mr. Pravinbhai Vrajlal Trivedi is deemed to be interested in the resolution setout respectively at tem No. 5 of
this Notice with regard to his appointment. Except Mr. Pravinbhai Vrajlal Trivedi, none of the Director(s)
and/or Key Managerial Personnel(s) and their relative(s) is either directly or indirectly concerned or interested,
financially or otherwise in the proposed resolution. Mr. Pravinbhai Vrajlal Trivedi does not hold any shares in
the company.

The Board of Directors is of the opinion that his vast knowledge and varied experience will be of great value to
the Company and hence recommends the Resolution at Item No. 5 of this Notice for your approval.

Place: Ahmedabad For and on behalf of the Board
Date: 14" August, 2019
Sd/-
Shalin A Shah

Managing Director
DIN: 00297447
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Annexure to the Notice of Annual General Meeting

Details of Directors seeking Appointment/Reappointment in Annual General Meeting

Name of the Director

Mr. Ashok C. Shah (DIN: 02467830)

Mr. Pravinbhai V. Trivedi (DIN 02916910)

Age (Yrs.) 74 years 72 years

Date of first 23/08/1991 23/01/2010

appointment

The no. of Meetings of | 7 5

the Board attended

during the year

Date of birth 07/09/1944 01/02/1947

Brief Resume and Engineering and Administrative | Mr. Pravin V. Trivedi, IAS (Retd.) is aged

expertise Degree. He has vast experience of | about 63 years and possesses Bachelor’s

more than 40 years in technical and | degree in Science and Law. He Possesses
administrative fields. total experience of 34 years in Public

administration in Indian Administrative
Service and has worked in various position
like Collector & District Magistrate,
Commissioner Geology Mining,
Commissioner of Transport, Secretary
Education to Government of Gujarat. He
has also served as Managing Director of
Gujarat Agro Industries, Gujarat State
Finance Corporation and has held
Directorship of various State PSU’s like
GIDC, GMDC, GIIC, GSRTC during his
tenure.

Designation Director, Chairman Independent Director

Chairman/Member of
the Committee of the
Board of Directors of

the Company

Member of Audit Committee and
Nomination And Remuneration
Committee in  Gujarat  Natural
Resources Limited.

Member of Stakeholders’ Relationship
committee and Nomination And
Remuneration Committee in Ashoka
Metcast Limited.

Member of Stakeholders’ Relationship
committee in Lesha Industries Limited.
Member of Stakeholders’ Relationship

Member of Audit Committee and Chairman
of Nomination And Remuneration and
Stakeholders’ Relationship Committee in
Gujarat Natural Resources Limited.

committee in Ashnisha Industries
Limited
No. of Shares held in 1,25,100 Nil
the Company
Directorship in Other Lesha Industries Limited, Ashnisha Nil
Listed Company Industries Limited and Ashoka
Industries Limited
Related to other Mr. Ashok C. Shah and Mr. Shalin A. | No

directors

Shah are related as Father-Son.

Place: Ahmedabad

Date: 14" August, 2019

For and on behalf of the Board

Sd/-
Shalin Shah
Managing Director
DIN: 00297447
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NOTES:

1. ANY MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD
OF HIMSELF/HERSELF AND SUCH PROXY NEED NOT BE A MEMBER OF THE COMPANY.

2. A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate not more than
ten percent of the total share capital of the Company carrying voting rights. A member holding more than ten
percent of the total share capital of the Company carrying voting rights may appoint a single person as proxy,
provided such person shall not act as a proxy for any other person or shareholder.

3. The Proxy form duly completed must reach the Registered Office of the Company not later than forty-eight hours
before the time of commencement of the meeting.

4. Corporate Members intending to send their authorised representatives to attend the Annual General Meeting are
requested to send to the Company a certified copy of the Board resolution authorizing their representative to
attend and vote on their behalf at the Meeting.

5. The Register of Members and share transfer books of the Company will remain closed from 25" September, 2019
to 30" September, 2019 (both days inclusive).

6. Members, Proxies and Authorised Representatives are requested to bring to the meeting, the Attendance Slip
enclosed herewith, duly completed and signed, mentioning therein details of their DP ID and Client ID / Folio No.

7. Al documents referred to in the Notice are open for inspection at the Registered Office of the Company between
11:00 a.m. and 1:00 p.m. on any working day except Saturdays and holidays up to the date of Annual General
Meeting. Shareholders seeking any information with regards to accounts are requested to write to the Company at
least 10 days before the date of Annual General Meeting so as to enable the management to keep the information
ready. This Notice and the Annual Report will also be available on the Company’s website www.gnrl.in for
download.

8. Updation of Email Id: The Shareholders are requested to intimate their Email Id to the Company or update their
email registered with Depository Participants, if the same is changed.

9. The relative Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 (“Act”) setting out material
facts concerning the business under Item No. 3 of the Notice, is annexed hereto. The relevant details as required
under Regulation 36(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”), of the person seeking appointment /re-appointment as Director under Item No. 2 of the Notice, is
also annexed.

10. The Notice of the AGM along with the Annual Report 2018-19 is being sent by electronic mode to those Members
whose e-mail addresses are registered with the Company / Depositories, unless any Member has requested for a
physical copy of the same. For Members who have not registered their e-mail addresses, physical copies are being
sent by the permitted mode.

11. Members holding shares in dematerialised mode are requested to intimate all changes pertaining to their bank
details, National Electronic Clearing Service (NECS), Electronic Clearing Service (ECS), mandates, nominations,
power of attorney, change of address/name, e-mail address, contact numbers, etc. to their Depository Participant
(DP) only, and not to the Company’s Registrar & Share Transfer Agent.

Changes intimated to the Depository Participant will then be automatically reflected in the Company’s records
which will help the Company and its Registrar & Share Transfer Agent to provide efficient and better services to the
Members.

12. Members holding shares in physical form are requested to intimate all changes pertaining to their bank details,
National Electronic Clearing Service (NECS), Electronic Clearing Service (ECS), mandates, nominations, power of
attorney, change of address / name, etc. to the Company’s Registrar & Share Transfer Agent, quoting their
Registered Folio Number.

13. Members holding shares in physical form are requested to consider converting their shareholding in dematerialized
form to eliminate all risks associated with physical shares and for ease of portfolio management. Further, SEBI vide
its circular notification dated June 8, 2018 amended regulation 40 of the SEBI Listing Regulations pursuant to which
no physical shares are allowed to be transferred (except in case of transmission or transposition of Shares) unless
the securities are held in the dematerialized form. Shareholders holding shares in physical form are requested to
dematerialize their shareholding in the Company to avoid hassle in transfer of shares. Members can contact the
Company or the Company’s Registrar & Share Transfer Agent for assistance in this regard.

14. To support the ‘Green Initiative’, Members who have not registered their e-mail addresses are requested to
register the same with DPs/ RTA. The registered e-mail address will be used for sending future communications.
Members whose email ids are already registered may update the changes therein, if any.

15. The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account Number
(PAN) by every participant in securities market. Members holding shares in electronic form are, therefore,
requested to submit their PAN to their Depository Participants with whom they are maintaining their demat
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accounts. Members holding shares in physical form can submit their PAN to the Company/ Company’s Registrar &
Share Transfer Agent.

16. Voting through electronic means:
Pursuant to the provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the Companies (Management
and Administration) Amendment Rules, 2015, and in terms of Regulation 44 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company is pleased to provide its
members the facility to exercise their right to vote by electronic means. The facility of casting votes using an
electronic voting system from a place other than the AGM venue (‘remote e-voting’) will be provided to the
members by Central Depository Services (India) Limited (CDSL).

The Company is providing facility for voting by electronic means and the business may be transacted through such
electronic voting. The facility for voting through ballot paper shall also be made available at the meeting and
members attending the meeting who have not already cast their vote by remote e-voting shall be able to exercise
their right at the meeting. The members who have cast their vote by remote e-voting prior to the meeting may also
attend the meeting but shall not be entitled to cast their vote again.

In case of joint holders attending the Meeting, only such joint holder who is higher in the order of names will be
entitled to vote. The voting rights of Members shall be in the proportion of their shareholding in the Company as on
Cut-off Date. The Company has appointed Mr. Chintan Patel, Partner, M/s. Patel & Associates, Company
Secretaries, Ahmedabad, as the Scrutinizer, to scrutinize the entire voting process including remote e-Voting in a
fair and transparent manner.

The instructions for shareholders voting electronically are as under:

(i) The voting period begins on <September 27, 2019, 9:00 a.m.> and ends on < September 29, 2019, 5:00
p.m.> During this period shareholders’ of the Company, holding shares either in physical form or in
dematerialized form, as on the cut-off date September 24, 2019, may cast their vote electronically. The
e-voting module shall be disabled by CDSL for voting thereafter.

(ii) The shareholders should log on to the e-voting website www.evotingindia.com.

(iii)  Click on Shareholders.
(iv) Now Enter your User ID

a. For CDSL: 16 digits beneficiary ID,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
c. Members holding shares in Physical Form should enter Folio Number registered with the
Company.
(v) Next enter the Image Verification as displayed and Click on Login.
a. If you are holding shares in demat form and had logged on to www.evotingindia.com and

voted on an earlier voting of any company, then your existing password is to be used.
(vi) If you are a first time user follow the steps given below:
For Members holding shares in Demat Form and Physical Form

PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax Department (Applicable
for both demat shareholders as well as physical shareholders)

. Members who have not updated their PAN with the Company/Depository
Participant are requested to use the sequence number which is printed on Postal
Ballot / Attendance Slip indicated in the PAN field.

Dividend Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded
Bank Details | in your demat account or in the company records in order to login.
OR Date of | e If both the details are not recorded with the depository or company please

Birth (DOB) enter the member id / folio number in the Dividend Bank details field as mentioned in
instruction (iv).

(vii) After entering these details appropriately, click on “SUBMIT” tab.

(viii)  Members holding shares in physical form will then directly reach the Company selection screen.
However, members holding shares in demat form will now reach ‘Password Creation’ menu wherein
they are required to mandatorily enter their login password in the new password field. Kindly note that
this password is to be also used by the demat holders for voting for resolutions of any other company
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on which they are eligible to vote, provided that company opts for e-voting through CDSL platform. It is
strongly recommended not to share your password with any other person and take utmost care to keep
your password confidential.

(ix) For Members holding shares in physical form, the details can be used only for e-voting on the
resolutions contained in this Notice.

(x) Click on the EVSN for the Company.

(xi) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option
“YES/NO” for voting. Select the option YES or NO as desired. The option YES implies that you assent to
the Resolution and option NO implies that you dissent to the Resolution.

(xii) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

(xiii) After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation box will
be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, click on
“CANCEL” and accordingly modify your vote.

(xiv) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.

(xv) You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting page.

(xvi) If a demat account holder has forgotten the login password then Enter the User ID and the image
verification code and click on Forgot Password & enter the details as prompted by the system.

(xvii) Shareholders can also use Mobile app - “m-Voting” for e voting. m-Voting app is available on 10S,
Android & Windows based Mobile. Shareholders may log in to m-Voting using their e voting credentials
to vote for the company resolution(s).

(xviii) Note for Non - Individual Shareholders and Custodians

° Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodian are required
to log on to www.evotingindia.com and register themselves as Corporates.

. A scanned copy of the Registration Form bearing the stamp and sign of the entity should be
emailed to helpdesk.evoting@cdslindia.com.

. After receiving the login details a Compliance User should be created using the admin login and
password. The Compliance User would be able to link the account(s) for which they wish to vote
on.

. The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com and

on approval of the accounts they would be able to cast their vote.

. A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in
favour of the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer
to verify the same.

(xix) In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked Questions
(“FAQs”) and e-voting manual available at www.evotingindia.com, under help section or write an email
to helpdesk.evoting@cdslindia.com.

(xx) For any further assistance, you may contact Ms. Sheetal Pandya, Company Secretary and Compliance
Officer at Telephone No. (079) 4002 9806 or at E-mail Id: info@gnrl.in or write us at registered office of
the Company at 3rd Floor, A Wing, Gopal Palace, Opp. Ocean Park, Nr. Nehru Nagar, Satellite Road,
Ahmedabad — 380015.






