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NOTICE

NOTICE is hereby given that the Forty Third (43) Annual General Meeting of the Members of Gujarat Petrosynthese
Limited (“the Company”) will be held on Tuesday, 29" September, 2020 at 12.30 p.m. (IST) through Video
Conferencing (“VC”)/ Other Audio Visual Means (“OAVM”) at No. 24, Il Main, Doddanekkundi Industrial Area,
Phase |, Mahadevapura Post, Bangalore-560048 to transact the following business:

ORDINARY BUSINESS:

1.

To receive, consider and adopt the audited (Standalone and Consolidated) Statements of Profit and Loss,
Cash Flow Statement of the Company for the Financial Year ended 31t March, 2020 and the Balance Sheet as
at 315t March, 2020 and the Reports of the Directors and the Auditors thereon.

To appoint Ms. Urmi N. Prasad (holding DIN: 00319482), who retires by rotation and being eligible offers
herself for re-appointment.

SPECIAL BUSINESS:

3.

To consider the continuation of Directorship of Mr. Moreshwar Digambar Garde, Independent Director of the
Company, who will attain the age of Seventy-five (75) in this Financial Year and in this regard if thought fit, to
pass with or without modification(s), the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to Regulation 17(1A) of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 (including any statutory modification(s) or re-enactment(s) thereof for the time being in
force) and such other applicable provisions of the Companies Act, 2013 and the applicable rules made thereunder
and based on the recommendation of the Nomination and Remuneration Committee, consent of the members
of the Company be and is hereby accorded for the continuation of Directorship of Mr. Moreshwar Digambar
Garde (DIN: 00689103) as an Independent Director of the Company till the expiry of his existing term
notwithstanding that he will attain the age of 75 years in September 2020.”

To consider the continuation of Directorship of Mr. Raghu Ventakaraman, Independent Director of the Company,
who will attain the age of Seventy-five (75) in September, 2021 and in this regard if thought fit, to pass with or
without modification(s), the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to Regulation 17(1A) of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 (including any statutory modification(s) or re-enactment(s) thereof for the time being in
force) and such other applicable provisions of the Companies Act, 2013 and the applicable rules made thereunder
and based on the recommendation of the Nomination and Remuneration Committee, consent of the members
of the Company be and is hereby accorded for the continuation of Directorship of Mr. Raghu Ventakaraman
(DIN: 02012383) as an Independent Director of the Company till the expiry of his existing term notwithstanding
that he will attain the age of 75 years in September 2021.”

Regd. Office:
24, Il main, Doddanekkundi Industrial Area,
Phase |, Mahadevapura, By Order of the Board of Directors

Bengaluru- 560 048 For Gujarat Petrosynthese Limited.
CIN: L23209KA1977PLC043357

Website: www.gpl.in; Email: info@gpl.in
Tel: 080-28524133 (Ms. Urmi N. Prasad)

Joint Managing Director

Date : 20" August, 2020 DIN: 00319482




GPL

Gujarat Petrosynthese Limited | )

NOTES

1.

10.

In view of the continuing outbreak of the COVID-19 pandemic, social distancing is a norm to be followed and
pursuant to the Circular No. 14/2020 dated April 08, 2020, Circular No.17/2020 dated April 13, 2020 issued by
the Ministry of Corporate Affairs (‘MCA’) followed by Circular No. 20/2020 dated May 05, 2020, physical
attendance of the Members to the Annual General Meeting (‘AGM’) venue is not required and AGM be held
through video conferencing (‘VC’) or other audio visual means (‘OAVM’). Hence, Members can attend and
participate in the ensuing AGM through VC/OAVM. In compliance with the provisions of the Companies Act,
2013 (“Act”), SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”) and abovementioned MCA Circulars, the AGM of the Company is being held through VC /
OAVM.

Pursuant to the provisions of the Act, a Member entitled to attend and vote at the AGM is entitled to appoint
a proxy to attend and vote on his/her behalf and the proxy need not be a Member of the Company. Since this
AGM is being held pursuant to the MCA Circulars through VC / OAVM, physical attendance of Members has
been dispensed with. Accordingly, the facility for appointment of proxies by the Members will not be available
for the AGM and hence the Proxy Form and Attendance Slip are not annexed to this Notice.

Institutional investors, who are members of the Company, are encouraged to attend the 439 AGM of the
Company through VC/ OAVM mode and vote electronically. Corporate members are required to send a scanned
copy (PDF/JPG Format) of the Board Resolution/ Power of Attorney authorizing its representatives to attend
and vote at the AGM through VC / OAVM on its behalf pursuant to Section 113 of the Act. The said Resolution/
Authorization shall be sent to the Scrutinizer by email through its registered email address to
scrutinizer@mmijc.in with a copy marked to www.evotingindia.com.

The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 setting out the material facts
concerning the Special Business is annexed hereto.

Details under regulation 36(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 in respect of the Directors seeking appointment / re-appointment at the Annual General Meeting, forms
integral part of the notice.

All the documents referred to in the accompanying notice and Explanatory Statement, shall be available for
inspection through electronic mode, basis the request being sent on secretarial @ gujaratpetrosynthese.com.

During the AGM, the Register of Directors and Key Managerial Personnel and their Shareholding maintained
under Section 170 of the Act, the Register of Contracts or arrangements in which Directors are interested
under Section 189 of the Act shall be available for inspection upon login at CDSL e-voting system at
www.evotingindia.com.

The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of the
commencement of the Meeting by following the procedure mentioned in the Notice. The facility of participation
at the AGM through VC/OAVM will be made available for 1000 members on first come first served basis. This
will not include large Shareholders (Shareholders holding 2% or more shareholding), Promoters, Institutional
Investors, Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee, Nomination and
Remuneration Committee and Stakeholders Relationship Committee, Auditors, etc. The detailed instructions
for joining the Meeting through VC/OAVM form part of the Notes to this Notice.

The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose of
reckoning the quorum under Section 103 of the Act.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations
& Disclosure Requirements) Regulations 2015 (as amended), and the Circulars issued by the Ministry of
Corporate Affairs dated April 08, 2020, April 13, 2020 and May 05, 2020 the Company is providing facility of
remote e-voting to its Members in respect of the business to be transacted at the AGM. For this purpose, the
Company has entered into an agreement with Central Depository Services Limited (CDSL) for facilitating
voting through electronic means, as the authorized agency. The facility of casting votes by a member using
remote e-voting system as well as venue voting on the date of the AGM will be provided by CDSL.




GPL

Gujarat Petrosynthese Limited | )

11.

12.

In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020, the Notice
calling the AGM along with the Annual Report 2019-20 is being sent only through electronic mode to those
Members whose e-mail addresses are registered with the Company/Depositories and has been uploaded on
the website of the Company at www.gpl.com. The Notice can also be accessed from the websites of the Stock
Exchange i.e. BSE Limited at www.bseindia.com and the AGM Notice is also available on the website of
CDSL (agency for providing the Remote e-Voting facility) i.e. www.evotingindia.com.

Members who would like to express their views/ask questions during the AGM may send their questions in
advance and pre-register themselves as a speaker by sending a request from their registered e-mail address
mentioning their names, DP ID and Client ID/folio number, PAN and mobile number at
secretarial @ gujaratpetrosynthese.com from Thursday, 17" September, 2020 (09.00 a.m. IST) to Tuesday,
22 September, 2020 (05.00 p.m. IST). Only those Members who have pre-registered themselves as speakers
will be allowed to express their views/ask questions during the AGM and the time limit for each speaker to
speak at the AGM shall be 2-3 minutes. The Company reserves the right to restrict the number of speakers
depending on the availability of time for the AGM.

INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING: -

The voting period begins on Thursday, 24" September, 2020 at 09.00 a.m. (IST) and ends on Monday, 28"
September, 2020 at 05.00 p.m. (IST). During this period, the members of the Company, holding shares either
in physical form or in dematerialized form, as on the cut-off date (record date) i.e. Tuesday, 22™ September,
2020 may cast their vote electronically. The e-voting module shall be disabled by CDSL for voting thereafter.

Shareholders who have already voted prior to the meeting date would not be entitled to vote at the meeting
venue.

The shareholders should log on to the e-voting website www.evotingindia.com.

Click on “Shareholders” module.

Now enter your User ID

a. For CDSL: 16 digits beneficiary ID,

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

c. Shareholders holding shares in Physical Form should enter Folio Number registered with the Company.
OR

Alternatively, if you are registered for CDSL's EASI/EASIEST e-services, you can log-in at https://
www.cdslindia.com from Login - Myeasi using your login credentials. Once you successfully log-in to CDSLs
EASI/EASIEST e-services, click on e-Voting option and proceed directly to cast your vote electronically.

Next enter the Image Verification as displayed and Click on Login.

If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier
e-voting of any company, then your existing password is to be used.

For Members holding shares in Demat Form and Physical Form

PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax Department (Applicable
for both demat shareholders as well as physical shareholders)

. Shareholders who have not updated their PAN with the Company/Depository
Participant are requested to use the sequence number sent by Company/RTA or
contact Company/RTA..

Dividend | Enterthe Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in
Bank Details | your demat account or in the company records in order to login.

OR Date of | If both the details are not recorded with the depository or company please enter
Birth (DOB) the member id / folio number in the Dividend Bank details field as mentioned in
instruction (v)
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(viii) If you are a first time user follow the steps given below:

(ix)
)

(xi)

After entering these details appropriately, click on “SUBMIT” tab.

Shareholders holding shares in physical form will then directly reach the Company selection screen. However,
shareholders holding shares in demat form will now reach ‘Password Creation’ menu wherein they are required
to mandatorily enter their login password in the new password field. Kindly note that this password is to be
also used by the demat holders for voting for resolutions of any other company on which they are eligible to
vote, provided that company opts for e-voting through CDSL platform. It is strongly recommended not to share
your password with any other person and take utmost care to keep your password confidential.

For shareholders holding shares in physical form, the details can be used only for e-voting on the resolutions
contained in this Notice.

(xii) Click on the EVSN for the relevant <Company Name> on which you choose to vote.

(xiii) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/NO”

for voting. Select the option YES or NO as desired. The option YES implies that you assent to the Resolution
and option NO implies that you dissent to the Resolution.

(xiv) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

(xv) After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation box will be

displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL” and
accordingly modify your vote.

(xvi) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.

(xvii) You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting page.

(xviii) If a demat account holder has forgotten the login password then Enter the User ID and the image verification

code and click on Forgot Password & enter the details as prompted by the system.

Shareholders can also cast their vote using CDSLs mobile app “m-Voting”. The m-Voting app can be
downloaded from respective Store. Please follow the instructions as prompted by the mobile app while Remote
Voting on your mobile.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL ADDRESSES ARE NOT REGISTERED WITH
THE DEPOSITORIES FOR OBTAINING LOGIN CREDENTIALS FOR E-VOTING FOR THE RESOLUTIONS
PROPOSED IN THIS NOTICE:

For Physical shareholders- please provide necessary details like Folio No., Name of shareholder, scanned
copy of the share certificate (front and back), PAN (self-attested scanned copy of PAN card), AADHAR (self-
attested scanned copy of Aadhar Card) by email to Company/RTA email id.

For Demat shareholders -, please provide Demat account detials (CDSL-16 digit beneficiary ID or NSDL-16
digit DPID + CLID), Name, client master or copy of Consolidated Account statement, PAN (self-attested
scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) to Company/RTA email
id.

INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE AGM ARE AS UNDER: -

1.

The procedure for e-Voting on the day of the AGM is same as the instructions mentioned above for remote e-
voting.

Only those Members/ shareholders, who will be present in the AGM through VC/OAVM facility and have not
casted their vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so,
shall be eligible to vote through e-Voting system in the AGM.

Members who have voted through Remote e-Voting will be eligible to attend the AGM. However, they will not
be eligible to vote at the AGM.

The details of the person who may be contacted for any grievances connected with the facility for e-Voting on
the day of the AGM shall be the same person mentioned for Remote e-voting.
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INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH VC/OAVM ARE AS UNDER:

1.

(xix

<

Members will be provided with a facility to attend the AGM through VC/OAVM through the CDSL e-Voting
system. Members may access the same at www.evotingindia.com under shareholders/members login. The
link for VC/OAVM will be available in shareholder/members login where the EVSN of Company will be displayed.
Please note that the members who do not have the User ID and Password for e-Voting or have forgotten the
User ID and Password may retrieve the same by following the remote e-Voting instructions mentioned in the
notice to avoid last minute rush. Further members can also use the OTP based login for logging into the e-
Voting system of CDSL.

Members are encouraged to join the Meeting through Laptops for better experience.

Further Members will be required to allow Camera and use Internet with a good speed to avoid any disturbance
during the meeting.

Please note that participants connecting from Mobile Devices or Tablets or through Laptop connecting via
Mobile Hotspot may experience Audio/Video loss due to fluctuation in their respective network. It is therefore
recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches.

Members who would like to express their views/have questions may send their questions in advance between
Thursday, 24" September, 2020 and Monday, 28" September, 2020 mentioning their name demat account
number/folio number, email id, mobile number at secretarial @ gujaratpetrosynthese.com. The same will be
replied by the company suitably. No grievances shall be replied in between the meeting.

Note for Non - Individual Shareholders and Custodians

Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required to log on
to www.evotingindia.com and register themselves in the “Corporates” module.

A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to
helpdesk.evoting @ cdslindia.com.

After receiving the login details a Compliance User should be created using the admin login and password.
The Compliance User would be able to link the account(s) for which they wish to vote on.

The list of accounts linked in the login should be mailed to helpdesk.evoting @ cdslindia.com and on approval
of the accounts they would be able to cast their vote.

A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour of the
Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer to verify the same.

Alternatively Non Individual shareholders are required to send the relevant Board Resolution/ Authority letter
etc. together with attested specimen signature of the duly authorized signatory who are authorized to vote, to
the Scrutinizer at scrutinizer@mmjc.in and to the Company at the email address viz;
secretarial @ gujaratpetrosynthese.com, if they have voted from individual tab & not uploaded same in the
CDSL e-voting system for the scrutinizer to verify the same.

If you have any queries or issues regarding attending AGM & e-Voting from the e-Voting System, you may
refer the Frequently Asked Questions (“FAQs”) and e-voting manual available at www.evotingindia.com, under
help section or write an email to helpdesk.evoting @ cdslindia.com or contact Mr. Nitin Kunder (022- 23058738)
or Mr. Mehboob Lakhani (022-23058543) or Mr. Rakesh Dalvi (022-23058542).

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh
Dalvi, Manager, (CDSL, ) Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon Futurex,
Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to
helpdesk.evoting @ cdslindia.com or call on 022-23058542/43.
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EXPLANATORY STATEMENT
(PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013)

As required by the provisions of Section 102 of the Companies Act, 2013, the following Explanatory Statements set
out all material facts relating to the business mentioned under Item No. 3 to ltem No. 4 of the accompanying Notice.

Item No. 3

Pursuant to the amendment dated 9" May, 2018 to the Regulation 17 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, which shall be effective from 1 April, 2019, no listed Company shall appoint a
person or continue the directorship of any person as a Non-Executive Director who has attained the age of seventy
five years unless a Special Resolution is passed.

The Company had re-appointed Mr. Moreshwar Digambar Garde as an Independent Director of the Company in
their 415 Annual General Meeting held on 21t September 2018 for a term of five years from 1t April 2019 to 31
March 2024. However, Mr. Garde will attain the age of Seventy-five years in September 2020.

The Board is of the opinion that Mr. Moreshwar Digambar Garde has provided valuable insights to the Company. In
view of his enriched experience and appreciable contribution, his continuation as Director would be of immense
benefit to the Company thus it is intended to continue availing his services. Also, he is in good health to continue
further as an Independent Director. Hence, the Board of Directors and Nomination and Remuneration Committee at
their meeting held on Thursday, 20" August, 2020 have recommended continuation of his term as an Independent
Director even after attaining the age of Seventy-Five (75) years.

The Board of Directors recommends the Resolution set out at Item No. 3 of the accompanying Notice for approval
of the Members of the Company as a Special Resolution.

Further, except Mr. Moreshwar Digambar Garde none of the other Directors/ key managerial personnel of the
Company/their relatives are, in anyway, concerned or interested, financially or otherwise in the said Resolution.

Item No. 4

Pursuant to the amendment dated 9" May, 2018 to the Regulation 17 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, which shall be effective from 1 April, 2019, no listed Company shall appoint a
person or continue the directorship of any person as a Non-Executive Director who has attained the age of seventy
five years unless a Special Resolution is passed.

The Company had re-appointed Mr. Raghu Venkataraman as an Independent Director of the Company in their 41
Annual General Meeting held on 21t September 2018 for a term of five years from 1<t April 2019 to 31t March 2024.
However, Mr. Raghu will attain the age of Seventy-five years in September 2021.

Having regard to his qualification, knowledge and rich experience, his continuation as Independent Director will be
in the best interest of the Company. Also, he is in good health to continue further as an Independent Director.
Hence, the Board of Directors and Nomination and Remuneration Committee at their meeting held on Thursday,
20" August, 2020 have recommended continuation of his term as an Independent Director even after attaining the
age of Seventy-Five (75) years.

The Board of Directors recommends the Resolution set out at ltem No. 4 of the accompanying Notice for approval
of the Members of the Company as a Special Resolution.

Further, except Mr. Raghu Venkataraman none of the other Directors/ key managerial personnel of the Company/
their relatives are, in anyway, concerned or interested, financially or otherwise in the said Resolution.
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Particulars of the Directors seeking appointment / re-appointment at the ensuing Annual General Meeting
pursuant to Regulation 36(3) of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

Name Ms. Urmi N. Prasad (DIN: 00319472)
Age 55 Years
Date of First Appointment 01/04/1993

Expertise in Specific Functional Areas

Accounts, Finance, Business Administration and
Strategic Planning.

Qualifications

B. Com. ACA, MBA (INSEAD France)

Directorship held in other entities

Gujarat Polybutenes Private Limited

Multichem Private Limited

Guardian Finance Limited

Gpl Finance and Investments Ltd

Yashashree Commercial Services Private Limited

Membership / Chairmanship of Committees

01 (Member of Stakeholders Relationship Committee of
Gujarat Petrosynthese Limited)

Number of shares held in the Company

2,87,610

Disclosure of relationship

Ms. Urmi N. Prasad is related to Ms. Charita Thakkar

Terms and Conditions of Appointment/
re- appointment

As agreed by the Board

Details of Remuneration sought to be paid

As mentioned in the Board Report

Remuneration last drawn

As mentioned in the Board Report

Number of Meetings attended
during the year

06 (including Annual General Meeting)

Regd. Office:

24, 1l main, Doddanekkundi Industrial Area,
Phase I, Mahadevapura,

Bengaluru- 560 048

CIN: L23209KA1977PLC043357

Website: www.gpl.in; Email: info@gpl.in
Tel: 080-28524133

Date : 20" August, 2020

By order of the Board of Directors

For Gujarat Petrosynthese Limited.

Ms. Urmi N. Prasad
Jt. Managing Director
DIN : 00319482
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BOARDS’ REPORT

To the Members of,
Gujarat Petrosynthese Limited

Address:24, || Main, Doddanekkundi Industrial Area, Phase 1, Mahadevapura, Bengaluru - 560048

Your Directors have pleasure in presenting the 43 Annual Report of the Company together with the Audited Statement of

Accounts for the Financial Year ended 31'March, 2020.
FINANCIAL RESULTS

The Company’s financial performance, for the year ended 31st March, 2020 is summarised below:

(Rs. in ‘000)
Particulars for the financial year for the financial year
31/03/2020 31/03/2019
Revenue from Operation 2,02,054 2,20,676
Other Income 4,451 2,968
Total Revenue 2,06,505 2,23,644
Less: Expenses 2,15,120 2,37,650
Profit/(Loss) before exceptional items & Tax (8,615) (14,006)
Profit on exceptional items 23,186 -
Profit/ (Loss) before tax 14,571 (14,006)
Less: 1.Current Tax - 321
2. Tax adjustment of earlier years (net) - -
3. Deferred Tax (340) (3,389)
Profit/(Loss) for the year 14,911 (10,938)
Other comprehensive income (OCl):ltems that will not be
reclassified to profit or loss:
1. Re-measurement gains/(losses) on defined benefit plans
2. Income tax effect on above - -
Total Other Comprehensive Income (OCl)
for the year, net of tax expense - -
Total Comprehensive Income/(Expense) for the year 14,911 (10,938)
Earnings per equity shares (Face Value of Rs.10/- each)
Basic and Diluted earnings per share 2.50 (1.83)
APPROPRIATION
Interim Dividend NIL NIL
Final Dividend NIL NIL
Tax on distribution of dividend NIL NIL
Transfer of General Reserve NIL NIL
Balance carried to Balance sheet 14,911 (10,938)

b. OPERATIONS:

The Company continues to be engaged in the activities pertaining to Manufacture of polymer/ synthetic.

There was no change in nature of the business of the Company, during the financial year under review.

c. PERFORMANCE & FUTURE OUTLOOK:

The slowdown in the automotive industry during 2019 accompanied by the lockdown at the end of the financial year 2019-2020
due to the COVID 19 pandemic was a heavy dampener to the sales during the year. The Company had targeted an annual sales
of 2000 MT for the year 2019-2020, an increase of 13% over the previous year sales figure of 1742 MT, but ended the year with
1727 MT, thus managing to retain the sales to the same level as last year in spite of the tough challenges

The COVID-19 pandemic and the consequent lockdown restrictions imposed on various activities during the current year, while
being a necessary measure to contain its spread, have also posed unprecedented challenges to all businesses, and the business
operations of the Company has been no exception to this. Our plant was closed from March 24, 2020 to May 4, 2020 due to the
lockdown. Besides losing a week’s production at the end of the financial year, we were unable to sell all our products which
resulted in piling up of finished stocks and less revenue for the 2019-2020 year.




