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Gujarat Pipavav Port Limited
NOTICE is hereby given that the 28 th Annual General Meeting of the Members of Gujarat Pipavav Port Limited
(CIN:L63010GJ1992PLC018106) (‘the Company’) will be held on Thursday 6 thAugust 2020 at 2.00 p.m. IST through Video
Conferencing (“VC”) / Other Audio Visual Means (“OAVM”) to transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt:

a. the Audited Standalone Financial Statements of the Company for the financial year ended 31st March 2020, along with
the Reports of the Board of Directors and Auditors thereon; and

b. the Audited Consolidated Financial Statements of the Company for the financial year ended 31st March 2020, along with
the Auditors Report thereon.

2. To declare a final dividend of Rs. 3.50 per equity share and to confirm the interim dividend of Rs. 2.10 per equity share already
paid during the year, for the financial year ended 31st March 2020.

3. To appoint a Director in place of Mr. Keld Pedersen (DIN:07144184) who retires by rotation and being eligible, offers himself for
re-appointment.

4. To consider and if thought fit, pass with or without modification(s) the following Resolution regarding the Appointment of
Statutory Auditors and fix their remuneration as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable provisions, if any, of the Companies Act,
2013 read with the Companies (Audit & Auditors) Rules, 2014 as amended from time to time, Price Waterhouse Chartered
Accountants LLP (Firm Regn. No. 012754N/N-500016) be and are hereby Re-appointed as Statutory Auditors of Gujarat
Pipavav Port Limited to hold office from the conclusion of this Annual General Meeting till the conclusion of the 33rdAnnual
General Meeting.

RESOLVED FURTHER THAT the Board of Directors (including the Audit Committee) of the Company be and is hereby authorised
to fix the remuneration of the Statutory Auditors.”

SPECIAL BUSINESS

5. Appointment of Mr. Timothy Smith (DIN: 08526373) as Director of the Company

To consider and if thought fit, pass with or without modification(s) the following as an Ordinary Resolution:

“RESOLVED THAT Mr. Timothy Smith (DIN: 08526373) who was appointed as an Additional Director of the Company by the
Board of Directors with effect from 19th September 2019 and who is eligible for appointment be and is hereby appointed as
Director of the Company, liable to retire by rotation.’’

By Order of the Board of Directors
For Gujarat Pipavav Port Limited

Manish Agnihotri
Company Secretary
ACS 12045

Registered Office:
Pipavav Port, At Post Rampara-2 via Rajula
District Amreli, Gujarat 365 560
CIN: L63010GJ1992PLC018106

Mumbai
9thJune 2020
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Notes:

a) In view of the continuing Covid-19 pandemic, the Ministry of Corporate Affairs (“MCA”) vide its circular dated May 5, 2020 read
with circulars dated April 8, 2020 and April 13, 2020 (collectively referred to as “MCA Circulars”) has permitted the holding of
Annual General Meeting (“AGM”) through VC / OAVM, without physical presence of the Members at a common venue. In
compliance with the provisions of the Companies Act, 2013 (“Act”), SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”) and MCA Circulars, the AGM of the Company is being held through VC /
OAVM. The Members can attend and participate in the Company’s AGM through VC/OVAM. Therefore, the Route Map for
venue of the Meeting is not annexed to the Notice.

b) The VC/OAVM facility for participation in the Company’s AGM along with the facility for Remote E-voting and E-voting during
the AGM is being provided by National Securities Depository Limited (‘NSDL’).The VC/OAVM facility shall be open for the
Members 15 minutes before the scheduled time of the AGM and shall not be closed till the expiry of 15 minutes after the
conclusion of the meeting.

c) Pursuant to the provisions of the Act, a Member entitled to attend and vote at the AGM is entitled to appoint a Proxy to attend
and vote on his/her behalf and the Proxy need not be a Member of the Company. Since this AGM is being held through VC /
OAVM, physical attendance of Members has been dispensed with. Accordingly, the facility for appointment of Proxies by the
Members will not be available for the AGM and the Proxy Form as well as the Attendance Slip are not annexed to the Notice.

d) Institutional / Corporate Shareholder (i.e. other than individuals / HUF, NRI, etc.)  are required to send scanned copy (PDF/
JPG Format) of its Board or Governing body Resolution/Authorization etc., authorizing the concerned representative to attend
the AGM through VC / OAVM on its behalf and to vote through Remote E-voting. The said Resolution/Authorization shall be
sent to the Scrutinizer by Email on hsk@rathiandassociates.com with copy to NSDL at evoting@nsdl.co.in and to the Company’s
Registrar and Share Transfer Agent, KFin Technologies Private Limited (KFin) at einward.ris@kfintech.com

e) The Register of Members and Share Transfer Books of the Company shall remain closed from Friday 31st July 2020 to Thursday
6th August 2020 (both days inclusive).

f) The relevant details, pursuant to Regulations 26(4) and 36(3) of the SEBI Listing Regulations, Section 102 of the Companies
Act, 2013 (‘‘the Act’’) and Secretarial Standard on General Meetings issued by the Institute of Company Secretaries of India, in
respect of Director seeking appointment /re-appointment at this AGM is annexed.

g) In case of joint holders attending the Meeting, only such joint holder who is higher in the order of names will be entitled to vote.

DISPATCH OF ANNUAL REPORTS AND NOTICE OF AGM ONLY THROUGH EMAIL AND REGISTRATION OF EMAIL BY THE
MEMBERS

h) Due to the difficulties in printing of Annual Report and in their dispatch in the currently ongoing COVID situation, the Notice of
the AGM along with the Annual Report 2019-20 is being sent only through electronic mode to those Members whose email
address is registered with the Company/ Depositories. This is being done in accordance with aforesaid MCA Circulars and
SEBI Circular dated May 12, 2020.

i) Process for those shareholders whose Email ID is not registered with the depositories for procuring user id and
password and registration of Email ID for E-voting for the resolutions set out in this notice:

In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy of the share certificate
(front and back), PAN (self attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) by
Email to the Company’s Registrar and Share Transfer Agent, KFin at einward.ris@kfintech.com. In case shares are held in
dematerialised mode, the Members may kindly register their Email ID with their Depository Participant.

j) Members may kindly note the Notice of the AGM and the Annual Report 2019-20 is available on the Company’s website
www.pipavav.com, on the website of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at
www.bseindia.com and www.nseindia.com  respectively, and on the website of NSDL at www.evoting.nsdl.com

PROCEDURE FOR ATTENDING THE AGM THROUGH VC/OAVM

k) Members will be able to attend the AGM through VC / OAVM or view the live webcast of AGM provided by NSDL at https://
www.evoting.nsdl.com by using their Remote E-voting login credentials and selecting the EVEN for Company’s AGM.

mailto:hsk@rathiandassociates.com
mailto:evoting@nsdl.co.in
mailto:einward.ris@kfintech.com
mailto:einward.ris@kfintech.com.
http://www.pipavav.com,
http://www.bseindia.com
http://www.nseindia.com
http://www.evoting.nsdl.com
http://www.evoting.nsdl.com
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l) Members who do not have the User ID and Password for E-voting or have forgotten the User ID and Password can either

retrieve the same by following the Remote E-voting instructions mentioned in the Notice or they can use the OTP based login
for logging into the E-voting system of NSDL, if their mobile number is registered with NSDL.

m) Members are requested to join the AGM through a Laptop for better experience. They will also require camera and internet with
a good speed to avoid any disturbance during the meeting. Kindly note, participants connecting through Mobile Phone, Tablets
or through Laptop connected via mobile hotspot may experience audio/video loss due to fluctuation in network. Therefore, a
stable Wi-Fi or LAN connection is recommended to mitigate any kind of technical glitches.

n) The VC/OAVM facility being provided through NSDL has ability to provide access to 1000 members on a first come first serve
basis. But large shareholders holding more than 2% shares, Promoter, Key Managerial Personnel and Chairman of various
Board Sub-committees can attend the AGM without any restriction of first come first serve.

o) It is strongly recommended not to share your password with any other person and take utmost care to keep your password
confidential. Login to the E-voting website will be disabled upon five unsuccessful attempts to key in the correct password. In
such an event, you will need to go through the “Forgot User Details/Password?” or “Physical User Reset Password?” option
available on www.evoting.nsdl.com to reset the password.

p) In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and E-voting user manual for
Shareholders available at the download section of www.evoting.nsdl.com or call on toll free no.: 1800-222-990 or send an
email at evoting@nsdl.co.in  or contact NSDL officials Mr. Pratik Bhatt at designated email ID: pratikb@nsdl.co.in or at telephone
nos.: +91-22-24994738, or Ms. Sarita Mote at designated email ID: saritam@nsdl.co.in or at telephone nos. : +91-22-24994890

PROCEDURE TO ASK QUESTIONS/ SEEK CLARIFICATION REGARDING THE ANNUAL REPORT

q) In view of the AGM being conducted through VC/ OAVM and to enable efficient and structured two way communication, the
Members interested in expressing their views or asking questions are requested to kindly register themselves by sending their
email at investorrelationinppv@apmterminals.com from 9.00 AM on Wednesday 29th July 2020 and latest by 5.00 PM IST on
Friday 31st July 2020. The email should include their name, their DP ID and Client ID or Folio No as the case may be, their PAN,
their Email and mobile number and the statement they would like to make at the AGM or the question they would like to ask at
the AGM. This would enable the Company to provide an appropriate response to their statement/question. Kindly note only
those Members who have registered themselves by sending the email within the stipulated period shall be allowed to speak at
the AGM.

r) In view of paucity of time, the Company reserves its right to restrict the number of speakers/ questions as appropriate, in order
to ensure smooth and efficient conduct of the AGM.

PROCEDURE FOR REMOTE E-VOTING AND E-VOTING AT THE AGM

s) In compliance with the provisions of Section 108 of Act, Rule 20 of the Companies (Management and Administration) Rules,
2014 read with Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and all other
statutory provisions, as applicable, the Members are provided with the facility to cast their vote electronically, through Remote
E-voting by NSDL on all resolutions set forth in this Notice convening the AGM.

t) The Remote E-voting shall commence from Monday, 3rd August 2020 (9.00 a.m. IST) and ends on Wednesday, 5th August
2020 (5.00 p.m. IST). During this period, the Members of the Company holding shares in physical form or in dematerialized
form, as on the Cut-off date being Thursday 30th July 2020, may cast their vote by electronic means. The Remote E-voting
module shall be disabled by NSDL for voting thereafter. Once the vote on a resolution is cast by the Member, the Member shall
not be allowed to change it subsequently. Members who have not cast their votes during Remote E-voting, shall be eligible to cast
their vote through Remote E-voting during the AGM.

u) Any person, who acquires shares of the Company and becomes a Member after the AGM Notice has been sent and is holding
shares as of the Cut-off date i.e., 30thJuly 2020, may obtain the login ID and password by sending a request at evoting@nsdl.co.in.
However, if he/she is already registered with NSDL for Remote E-voting then he/she can use his/her existing User ID and
password for casting the vote.

v) Mr. Himanshu Kamdar (Membership No. FCS 5171, CP No. 3030) and in case of his inability Mr. Jayesh Shah (Membership
No. 5637, CP No. 2535)  of Rathi and Associates, Practicing Company Secretaries, has been appointed as the Scrutinizer to
scrutinize the E-voting process in a fair and transparent manner.

http://www.evoting.nsdl.com
http://www.evoting.nsdl.com
mailto:evoting@nsdl.co.in
mailto:pratikb@nsdl.co.in
mailto:saritam@nsdl.co.in
mailto:investorrelationinppv@apmterminals.com
mailto:evoting@nsdl.co.in.
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w) The Scrutinizer shall unblock the votes in presence of at least two witnesses not in employment of the Company and make a

Scrutinizer’s Report of the votes cast in favour or against, if any, forthwith to the Chairman or to such other person as may be
authorised by the Chairman. The Company shall also submit the Scrutinizer’s Report to the Stock Exchanges within Forty-
eight hours of conclusion of the AGM.

x) The Results declared along with the Scrutinizer’s Report will be available on the Company’s website www.pipavav.com and
on NSDL’s website https://www.evoting.nsdl.com

y) The resolution(s)shall be deemed to have been passed on the date of the AGM subject to receipt of the requisite number of
votes in favour of the Resolution(s).

z) The Procedure and Instruction to Members for Remote E-voting is as follows:

How do I vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” below:

Step 1: Log-in to NSDL e-Voting system at https://www.evoting.nsdl.com/

Step 2: Cast your vote electronically on NSDL e-Voting system.

Details on Step 1 are mentioned below:

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.nsdl.com/ either on a
Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon "Login" which is available under 'Shareholders' section.

3. A new screen will open. You will have to enter your User ID, your Password and a Verification Code as shown on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.nsdl.com/ with your
existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on  e-Voting and you can
proceed to Step 2 i.e. Cast your vote electronically.

4. Your User ID details are given below:

Manner of holding shares i.e. Demat (NSDL or CDSL) or Physical  Your User ID:
a) For Members who hold shares in demat account with NSDL. 8 Character DP ID followed by 8 Digit Client ID

For example if your DP ID is IN300*** and
Client ID is 12****** then your user ID is
IN300***12******.

b) For Members who hold shares in demat account with CDSL. 16 Digit Beneficiary ID
For example if your Beneficiary ID is
12************** then your user ID is 12**************

c) For Members holding shares in Physical Form. EVEN Number followed by Folio Number
registered with the company
For example if folio number is 001*** and EVEN
is 101456 then user ID is 101456001***

5. Your password details are given below:

a) If you are already registered for e-Voting, then you can user your existing password to login and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’ which was
communicated to you. Once you retrieve your ‘initial password’, you need to enter the ‘initial password’ and the system
will force you to change your password.

http://www.pipavav.com
https://www.evoting.nsdl.com
https://www.evoting.nsdl.com/
https://www.evoting.nsdl.com/
https://eservices.nsdl.com/
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c) How to retrieve your ‘initial password’?

(i) If your email ID is registered in your demat account or with the company, your ‘initial password’ is communicated to
you on your email ID. Trace the email sent to you from NSDL in your mailbox. Open the email and open the
attachment i.e. a .pdf file. Open the .pdf file. The password to open the .pdf file is your 8 digit client ID for NSDL
account, last 8 digits of client ID for CDSL account or folio number for shares held in physical form. The .pdf file
contains your ‘User ID’ and your ‘initial password’.

(ii) If your email ID is not registered, please follow steps mentioned below in process for those shareholders whose
email ids are not registered.

6.  If you are unable to retrieve or have not received the "Initial password" or have forgotten your password:

a) Click on "Forgot User Details/Password?"(If you are holding shares in your demat account with NSDL or CDSL) option
available on www.evoting.nsdl.com.

b) Physical User Reset Password?" (If you are holding shares in physical mode) option available on www.evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two options, you can send a request at evoting@nsdl.co.in
mentioning your demat account number/folio number, your PAN, your name and your registered address.

d) Members can also use the OTP (One Time Password) based login for casting the votes on the e-Voting system of NSDL.

7. After entering your password, tick on Agree to "Terms and Conditions" by selecting on the check box.

8. Now, you will have to click on "Login" button.

9. After you click on the "Login" button, Home page of e-Voting will open.

Details on Step 2 are given below:

How to cast your vote electronically on NSDL e-Voting system?

1. After successful login at Step 1, you will be able to see the Home page of e-Voting. Click on e-Voting. Then, click on Active
Voting Cycles.

2. After click on Active Voting Cycles, you will be able to see all the companies "EVEN" in which you are holding shares and
whose voting cycle is in active status.

3. Select "EVEN" of company for which you wish to cast your vote.

4. Now you are ready for e-Voting as the Voting page opens.

5. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for which you wish to
cast your vote and click on "Submit" and also "Confirm" when prompted.

6. Upon confirmation, the message "Vote cast successfully" will be displayed.

7. You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page.

8. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

THE INSTRUCTIONS FOR MEMBERS FOR E-VOTING ON THE DAY OF AGM ARE:

1. The procedure for E-voting on the day of the AGM is same as the instructions mentioned above for Remote E-voting.

2. Only those Members/ shareholders, present in the AGM through VC/OAVM facility and have not cast their vote on the Resolutions
through Remote E-voting and are otherwise not barred from doing so, shall be eligible to vote through E-voting system in the
AGM.

3. Members who have voted through Remote E-voting will be eligible to attend the AGM. However, they will not be eligible to vote
at the AGM.

4. The details of the person who may be contacted for any grievances connected with the facility for E-voting on the day of the
EGM/AGM shall be the same person mentioned for Remote E-voting.

http://www.evoting.nsdl.com.
http://www.evoting.nsdl.com.
mailto:evoting@nsdl.co.in
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OTHER INFORMATION FOR THE MEMBERS

1. If the Final Dividend recommended by the Board of Directors is approved at the AGM, the payment of such dividend will be
made on or after 7thAugust 2020, within the stipulated time limit as under:

(i) To all Beneficial Owners in respect of shares held in dematerialised form as per the data as may be made available by
the National Securities Depository Limited (NSDL) and the Central Depository Services (India) Limited (CDSL) as of the
close of business hours on 30thJuly 2020.

(ii) To all Members holding shares in physical form after giving effect to share  transmission or transposition requests
received as of the close of business hours on 30thJuly 2020.

2. SEBI has mandated the submission of Permanent Account Number (PAN) for participating in the securities market, deletion of
name of deceased holder and for transmission / transposition of shares. Members are requested to submit the PAN details to
their Depository Participant (DP) in case of holdings in dematerialised form or to KFin in case of holdings in physical form,
mentioning your correct reference folio number.

3. As per Regulation 40 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, securities of
listed companies can be transferred only in dematerialised form with effect from April 1, 2019, except in case of request
received for transmission or transposition of securities. Members holding shares in physical form are requested to consider
converting their holding to dematerialised form to eliminate all risks associated with physical shares and for ease in portfolio
management. The Members can contact KFin for assistance in this regard.

4. Members who have not updated their bank details with the DP are requested to do so in order to enable the Company to
execute NEFT/ Electronic Transfer of Dividend amount to their bank account to eliminate all risks associated with physical
dividend warrants. Members holding shares in physical mode can register their bank details with KFin to execute NEFT/
Electronic Transfer of Dividend amount.

5. In order to support the ‘Green Initiative’, Members who have not yet registered their email address are requested to register it
with their Depository Participants if the shares are held in electronic mode and with KFin if the shares are held in physical form.
As part of Green Initiative, it will enable the Company to send Annual Report in electronic form by email.

6. Members attending the AGM through VC / OAVM shall be counted for the purpose of reckoning the quorum under Section 103
of the Act.

7. Effective 1st April 2020, the dividend amount is taxable in the hands of shareholders and the Company is required to deduct tax
at source before payment of dividend amount to the shareholders. The shareholders may refer to the tax rates applicable to
them and in case no tax is deductible then they need to submit the relevant Declaration Form in Form 15G/ 15H to ensure that
no tax is deducted. In case lower tax is deductible then too they need to submit the necessary documents. These Declaration
Forms should be submitted to KFin on Einward.ris@kfintech.com by 25th July 2020 failing which the applicable tax amount
shall be deducted. The Shareholders can update their PAN and Bank details with the Depositories if the shares are held in
dematerialised form and with KFin if the shares are held in physical form.

8. The details of Unclaimed/Unpaid Dividend of the Members until the Company’s AGM held on 8 th August 2019 have been
displayed under the Investors Section on the Company’s website www.pipavav.com These have been also submitted to IEPF
on its website www.iepf.gov.in

9. Pursuant to the provisions of Section 72 of the Companies Act, 2013, Members holding shares in physical form can nominate
a person in respect of the shares held by them by filing Form SH-13 with KFin. Members holding shares in dematerialised form
can approach their Depository Participant.

10. For redressal of investor grievances, Members can write to the Company on investorrelationinppv@apmterminals.com

mailto:Einward.ris@kfintech.com
http://www.pipavav.com
http://www.iepf.gov.in
mailto:investorrelationinppv@apmterminals.com
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STATEMENT SETTING OUT MATERIAL FACTS UNDER SECTION 102 OF THE COMPANIES ACT, 2013

Item no. 4

Price Waterhouse Chartered Accountants LLP (Firm Regn. No. 012754N/N-500016) are proposed to be Re-appointed as Statutory
Auditors of the Company for a period of five years from the conclusion of this Annual General Meeting till the conclusion of the 33rd

Annual General Meeting.

Pursuant to the requirements under Regulation 36(5) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements)(Amendment) Regulations, 2018 to provide the details of Re-appointment, the Company proposes to pay Fees of Rs.
4.95 Million plus applicable taxes and reimbursements at actuals, to the Statutory Auditors. During the tenure of the auditors, the
Board of Directors (including the Audit Committee) may review the amount of fees from time to time as they may deem fit.

Item no. 5

The Board of Directors had approved the Appointment of Mr. Timothy Smith (DIN: 08526373) as Additional Director of the Company
with effect from 19th September 2019. Pursuant to the provisions of Section 161 of the Companies Act, 2013, Mr. Smith holds the
office of Director upto the date of the Annual General Meeting. Mr. Smith is eligible for being appointed as Director of the Company
liable to retire by rotation. The Company has received intimation for appointment of Mr. Timothy Smith as Director.

Mr. Smith has been Regional CEO of APM Terminals for Asia. He has worked in the Container Shipping Industry for over 30 years,
for much of that time in Asia, including 18 years living in Hong Kong. Initially with P&O Containers and then P&O Nedlloyd, Mr. Smith
has been with the AP Moller Maersk Group since their acquisition of P&O Nedlloyd in Year 2005. He has held various positions in
the Group including CEO of North Asia for Maersk Line which contributed 35% of global Maersk Line volume. In the year 2015, Mr.
Smith was appointed Chairman of Maersk China and Chief Group Representative for North Asia reporting to Maersk Group CEO
wherein he was responsible  to maximize the Group’s commercial opportunities across all its various business units in Asia Region,
as well as for risk management and compliance, and leadership development. In March 2018, Mr. Smith became Chief Executive,
Asia Region for APM Terminals. He is responsible for 17 Terminals in the Region, as well as for Sales/Marketing of APMT’s Global
Network of Terminals to Asian customers.

Mr. Smith currently based in Hongkong is a British citizen. He has graduated from University of Oxford with a BA (Hons) first class
in Geography in the Year 1985.

A brief profile of Mr. Smith in terms of Regulation 36 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 is provided at the end of this Notice.

The Board of Directors believe that Mr. Smith’s knowledge and experience of Terminals and Shipping in the Asia Region will be of
immense value to the Company and hence recommend the Resolution for your approval.

Except Mr. Timothy Smith and his relatives, none of the Directors, Key Managerial Personnel or their relatives are concerned or
interested in the proposed Ordinary Resolutions as set out in Item No. 5 of this Notice. This Explanatory Statement may also be
regarded as Disclosure under Regulation 36 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.
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