SANSCO SERVICES - Annual Reports Library Services- www.sansco.net

th

ANNUAL REPORT
2000-01

L4
(o]
T
]
=
Q
»
r
w
o

)

25 . 0B

GUJARAT STATE FERTILIZE

ot

RS & CHEMICALS LIMITED

S

s

“Bhat:

i


http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

\.

r
THE YEAR IN BRIEF
PARTICULARS UNIT 2000-01 1999-00
PRODUCTION _
Fertilizers (loose) MT 1302170 1414095
Caprolactam MT 65051 64647
Argon Gas ‘000 NM? 2218 2620
Melamine MT 10527 10797
Monomer MT 4012 1965
Sheets MT 745 650
Pellets MT 2119 1563
Nylon Filament Yarn MT 5850 5647
Nylon Chips MT 3025 4077
SALES & EARNINGS
Sales & Other Income Rs.Crs. 2212.66 2150.71
Gross Profit {Before Depreciation & Taxes) Rs.Crs. 138.46 110.51
Profit before taxes Rs.Crs. * 6.06 22.93
Profit after taxes Rs.Crs. * 6.04 20.26
Dividends Rs.Crs. - 3.55
Dividend Tax Rs.Crs. ~ - 0.39
Retained Earning Rs.Crs. % 6.04 16.32
FUNDS EMPLOYED ] B
Capital Rs.Crs. * 112,74 112.74
Reserves Rs.Crs. 117684 1394.81
Total Shareholders’ Funds (Net Worth) Rs.Crs. 1289.58 1507.55
Borrowings Rs.Crs. 1519.69 1506.68
Total Funds Employed Rs.Crs. 2809.27 3014.23
GENERAL e
Book Value per Share Rs. - 156.44 184.92
Earning per Share Rs. 0,76 2.05
Equity Dividend per Share Rs. o - -
Debt - Equity Ratio BEE R 1:1
Market Price per Share : '
2000-01 1999-00 _ :
High (on 14/06/00)  (on 13/07/99) Rs. - 40.90 65.90
Low {on 20/03/01) (on 16/04/99) Rs. _19‘.00 32.05
No. of Shareholders No. 144093 148998
No. of Employees No. © 5480 5633

* After adjusting exceptional item of Rs. 224.02 Crores against general reserves.
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FOR MEMBERS’ ATTENTION

1. With a view 1o comply with the -provisions of the
Listing Agreements with the Stock Exchanges, the
Register of Members and the Share Transfer Books

- of the Company will.remain closed from Thursday,
the 13th September, 2001 to Friday, the 28th

September, 2001 “(both days inclusive).

2. Members are requested to quote Folio Number or
DPID and Clients ID No. (in case of shares held in
demat forms) in all correspondence and also to bring
with them the Attendence Card which may be
submitted at the entrance duly signed.

3. Effective from 1-6-2000, the Company has appointed
M/s. MCS Limited, Neelam Apartments, 15t Floor, 88,
Sampatrao Colony, Behind Federation Building,
Productivity Road, Baroda-390 007 (Phone No. 0265-
339397/314757, Fax No. 0265-341639, E-mail-mcs.brd
@ lwhdg.lwbbs.net as Registrars & Share Transfer
-Agerits for handling the work of transfer/transmission
etc. of Equity Shares of the Company.

4. Members who are registered under twc or more
Ledger Folios are requested to write to the Registrars
and Transfer -Agents of the Company for
consolidation, giving particulars of such Fohos and
send relevant Share Certificates.

5. Those members who have not yet submlrted their
old shares of Rs.100/- each for exchange of new
equity sharas of Rs.10/- each are requested to'send
the said shares to the Registrars & Transfer Agents

. of the Company.
6. -Shareholders of erstwhile Gujarat Nylons Ltd, who

' have yet not surrendered their GNL equity share

39TH ANNUAL GENERAL MEETING

Date 28th September, 2001
Day- Friday -~

Time 9.00 a.m.

Place

Fertilizernagar-391 750 .
District Vadodara -

certificate/s are advised to surrender the same

# immaediately to the Registrars & Transfer Agents
of the Company so- as to enable the despatch of
converted GSFC shares etc. in exchange thereof at
the earliest.

7. The Company's Equity Shares and 16% Partly
Convertible Debentures of Rs. 150/ eath are listed
on the following 7 .5tock Exchanges :

1. Vadodara Stock Exchange Ltd
(Regional Stock Exchange)
Fortune Tower, 3rd Fioor, Sayajigunj
Vadodara - 390 005

2. 'The Stock Exchange, Mu:mbai
Phiroze leejeebhoy Towers,
25th Floor, ‘Dalal Street, Mumbai - 400 001

3. The Stock Exchange, Ahmedabad
Kamdhenu Complex, Opp. Sahajanand Col!ege
Ahmedabad = 380 015 -

4. The Calcutta Stock Exchange Association Ltd.
7, Lyons Range, Kolkata - 700 001

5. The Delhi Stock Exchange Association Ltd.
DSE House, 3/1 Asaf Ali Road
New Delhi - 110 002 ™

6. Madras Stock Exchange Ltd. -
“Exchange Building”,P.B.N0.183
11, Second Line Beach, Chennai. - 600 001

7. National Stock Exchange of India Ltd.
Exchange Plaza, 5th Floor
Plot No. C/1, G Block, Bandra Kurla Complex,
Bandra (East), Mumbai - 400 051

The Company has paid annual listing fee to each
of the above Stock Exchanges for the financial year
2000-01.

8. TradinginEquity Sharesof the Company is permitted
only in dematerialized form with effect from 17th
January, 2000 as per notification issued by the
Securities and Exchange Board of India {SEBI).

9. Members are requested to send their queries, if any, |
at least seven days in advance of the meeting so that
the information can be made available at.the

meeting. S
(2
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i E NOTICE is hefeby given that the Thrrtynmth Annual General Meetmg of the Members 6f the Company wiil
" be held at the Registered Office of thé Company,at 9.00 a.m. on Friday, the 28th September, 2001 to transact -
-the followmg busmess

'_.:.,-Or‘dinary Business
1 ‘l ‘To receive, consrder and adopt the Audrted Accounts Balance Sheet as at 31st March 2001, Proﬁt &

.2, To. appom‘c Dlrector in piace of Shn Ashok P Bhavsar, who retrres by rotation and bemg ellnge. offers

3. To pass the followrng resolutlon wrth or wrthout modlflcatlons as. an Ordlnary Resolntlon

: Specral Business.

5. To consrder and if thouaht fit, to pass the following resolution, with or without mod;flcateons, as an
o .;Ordmary Resolution.

1. T0 consrder and if thought fit, to pass the followrng resolutlon, wrth or W|thout modrflcatrohs, as an

NOTiCE

“loss Account for the year ended on that date & the reports of Dlrectors and Audrtors.

hrmself for re~appomtment

“RESOLVED that ‘the Board of Directors of the Company be and are hereby authonzed to -fix. the
. remuneratron plos TA:-and out of ‘pocket expenses, of the. Statutory Auditors and Branch Auditors as
“may be appointed by the Comptrotier and Auditor General of lindia respectively to audrt the consolidated
accounfs of the Company for the financial year 2001-02 at Corporate level at Head Quarters including
“its Sikka Unit and Fertilizernagar Plants and to audit the accounts of Polymers and Fibre Units of the |
Company for the financial year 2001-02,"as they may deem fit and appropriate in ‘their absolute dlSCFEtIOI‘\ "

. 4. To consider and if thought fit, 10 pass the ’rollong resolution, with: or wrthout modlfrcat!ons, as an
_ Ordmary Resohmon

""RESOLVED that subject to the provisions of Sections 269 and 316 read with Schedule Xlli and other
'applrcable provisions, if any, of the Companies Act, 1956, the Company hereby accord its consent” and
-approval to the appointment of Shri A'D Desai, IAS as’ Managmg Director of the Comipany with effect
from 30—6-2001 (AN) v

“RESOLVED that the consent of the. Company be and‘is hereby. accorded in terms of Sectlon 293 (1)(a)'
"and/or other applicable provisions, if any, of the Companies Act, 1955, to the mort.gagrng and/or charging-
‘by - the Board of Directors of the’ Company of all the, movabie and immovable properties of the Cormpany
-excluding. properties and assets of Polymers Unit in Distrrct Vadodara and Fibre ‘Unit in Districts Bharuch/
Surat wheresoever situate, present and future and the whole of the undertaking of the Company together -
with power to take over the management of the business and concern of the Company in ceftain events,
to orin favour of the Trustees for the Bondholders of the Privately Placed Secured Redeemable Non
Convertible Bonds for an amount of Rs.83.5 crores, together with interest thereon at the respective agreed ’
“rates,;. compound interest, -additional interest, liquidated damages, commitment "charges,” premia on:

. prepayment or on redemption,” costs, charges, expenses and other monies payable by the Company .to
the Bondholders of the Privately Placed Secured Redeemable Non' Convertible Bonds as per the terms
“of issue of Bonds and as. per the Memorandum of terms & conditions/Trustee Agreements entered intof
1o be.. entéred into by- the Company in respect of the aforesald Bonds “ : ]

"FURTHER RESOLVED that the Board of Directors of the Company be and are he‘reby authonsed to fmalrse
and execute with the Trustees of the Bondholders. of the anately Placed: ‘Secured Redeemable Non
Convertible Bonds, the document. for creating the aforesaid mortgages and/or charges and to do all.
such acts and- things, deeds and matters as may be requ:red for grvmg effect to this. resolutro‘n ol

. Ordinary Resolutron

- “RESOLVED-that the’ consent of tl,e Company be and. is hereby accorded in terrms of Section 293 (1)(a)'
- and/or other applicable provisions, if any, of the Companies Act, 1956, to mortgaglng and/or charging
_ bv the Board 6f Directors of the Company of all the movable and immovable properties of the Companya
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Fertilizernagar General Manager(Legal) &
27" July, 2001 . . Company Secretary

excluding properties and assets of Polymers Unit in District Vadodara and Fibre Unit in Districts Bharuch/
Surat wherescever situate, present and future and the whole of the Undertaking of the Company together
with power to take over the management of the business and toncern of the Company in certain events,
to or in favour of any person or persons including Financial Institutions, Banks,Bodies Corporate, Trusts,
Local Bodies, Mutual Funds, Trustees of Bonds/Debentureholders and Gthers for the borrowings of Rs.150
crores, together with inierest thereon at the respactive agreed rates, compound interest, additional
interest, liquidated damages, commitment charges, premia on prepayment or on redemption, costs,
charges, expenses and other monies payable by the Company to the lenders, Banks etc, as per terms
of Loan Agreement/Heads of Agreement/ Letters of sanction/Memoraiidum of terms & conditions /Trustee
Agreements entered intofto be entered into by the Company in respect of the aforesaid borrowings.”

“FURTHERWRESOLVED that the Board of Directors of the Company be and are hereby authorised 1o finalise
and execute with the said Persons, Bodies Corporate, Trusts, Local Bodies, Mutual Funds and other Banks/
Institutions the documents for creating the aforesaid mortgages and/or charges and to doe all such acts
and things, deeds and matters as may be required for giving effect 1o this resolutien.”

. To consider and if thouoht fit, to pass the following resolution, with or without modifications, as an
Ordinary Resoiution.

"RESOLVED that the consent of the Company be and is hereby accorded-<in terms of Section 293 (1)a)
and/or other applicable provisions, if any, of the Campanies Act, 1958, to the mortgaging and/or charging
by the Board of Directors of the Company of ail the movable and immovable properties of the Company,
wheresoever situate, present and fuiure and the whole of the undertaking of the Company excluding
properties and assets of Poiymers Unit in District Vadodara and Fibre Unit in Districts Bharuch/Surat
together with powsr t0 take over the managemant of the business end concern of the Company in
certain events, to or in favour of the Gujarat State Financial Services Ltd.{(GSFS) for an amount upto
Rs.50 crores, together with interest thereon at the respective agread rates, compound interest, additicnal
interest, liquidated damages, commitmenrt charges, premia on prepayment, costs, charges, expenses and
other monies payabie by the Company to G5FS as per the terms of borrowing and as per terms of Lcan
Agreement /Heads of Agreement Letters of sanction/ Memorandum of terms & conditions entered into/.
to be entered into by the Company in respeci of the afcresaid borrowing.”

"FURTHER RESOLVED that the Board of Directors of the Company ke and are hereby authorised to finalise
and execute with GSF5, the documents for creating the aforesaid mortgages and/or charges and to .do
ail such acts and things, deeds and matters as may be required for giving effect to this resclution.”

By Crder of the Board

oA

..—/
S W Palnitkar

N
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. AND VOTE INSTEAD OF HIMSELF AND THE PROXY-NEED NOT BE A MEMBER.

2. The' present Statutory Audltors M/s Ramanlal G Shah & “Co., Chartered Accountants ‘Branch Auditors for
Polymers & Fibre Units, M#s. J. Harkisondas & Co., Chartered Accountants, appointed by the Comptroller &
Auditor General.of India will retire at the canclusion of Thirtyninth Annual General Meeting. The Auditors
of the Company for the current financial year will be appointed by the Comptroller & Auditor General of

619(2) of the Companies Act 1956 B .

" is annexed hereto. .
4. As requwed under the Rule 4A of the Compcmles Unpaid Dividend (Transfer to General Reventie Account
of Central Government).Rules, 1978, the Company hereby informs its Members that all unpaid/unclaimed

“General Revenue Account of the Centrat Government. Members whohave not encashed the dividend warrants
-for the said period are requested to claim the amount from the Registrar of Companies (Gu1arat), Housing
+  Board Building, Opp. Roopal, Park Somety “Ankur Char Rasta, Naranpura,- Ahmedabad 380 013.

5 Relevancy of questlons and the order of speakers at the meeting will be deaded by the Chairman.

ANNEXURE TO NOTICE

H EXPLAN.ATORY STATEMENT PURSUANT TO SECTION 173 OF THE COMPANIES ACT, 1956

" In.conformity- with the provisions of Section 173 of the Companies Act, 1956, the followmg Explanatory
Staternent sets out all the material facts relating to the Special Business mentloned in the accompanying
"Notice and shou!d be taken as formlng part of the Notice. \

Item No 4 _
As per Notlflcatlon No. Al5/45. 2001/3111/6 dated 30" June, 2001 issued by the Government of Gu;arat General

on attaining the age of superannuation, Shri A b Desa|, 1AS, Managing Director of Gujarat Narmada Valley
- Fertilizers Company Limited (GNFC) held additional charge as Managing Director of the Company with effect
. from. 30-6-2001(AN).“As Shri A D Desa: was drawing remuneration from GNFC, no remuneration is payabtle
by the Company to Shri A D Desai for the said period. In terms of the provisions of Section 316 of the

proposed for your consent and approval.
None of the Dlrectors except Shri A D Desai would be deemed to be mterested in this resolutlon
ftem No. 5 ‘ '

W‘th a view w raise the finance partly for DAP Expansmn Project at Slkka modlflcatlon SChemes in the
emstmg plants and for augmentation of long term working capital, the Company had. floated an issue of
Secured Redeemable Non -Convertible Bonds of the aggregate nominal value of Rs.100 crores on private
placement basis. Your Company received subscription of Rs. 83.50 crorés from Vijaya Bank, Unit Trust of
- India, .UTI Bank Ltd., Punjab National Bank Life Insurance Corporation of India, Bank .of Baroda, Industrial
" investment Bank of india Ltd. and Murshidabad Gramin Bank against the said issue. The Bonds will be
..secured by mortgage as stated in the “proposzd resolution,in favour of Trustees of the Bondholders

: The creation of mortgage and charge over the assets of the Company tantamounts to the d1sposai of
“properties of the Company within the meaning of Section 293(1){a) of the Companies Act, 1956, which requires
" approval-and consent of the members of the (ompany in the General Meeting. This resolutlon is therefore

11 A MEMBER ENTFI'LED TO ATTEND AND VOTE ATTHE MEETING IS EN’TITLED 1{¢] APPOINT A PROXY TO A'ITEND ‘

india as the Company continues to attract provusnons of Section 619-B read with the provnscon of Section I

13 | Explanatory Statement pursuant to Sectlon 173(2) of the Companies Act 1956 in respect of Specuat Busmess_

dividends declared. for and upto the Financial Year.ended 31st March, 1994 have been transferred to the’ :

_ Administration Department consequent. upon retirement of Dr. P K Das, Managmg Director of the Company |

, Companies Act, 1956 read with provisions-of Schedule XIll of the said Act, the appointment of Shri A D_}
Desai _is subject to the approval of the Shareholders in General Meeting. Accordmgly, this resolution. is

. v

: L\proposed
®
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None of the Directors of the Company is interested in the resalution except Shri Vipin Malik who is Director
nominated by UTI Your Directors recommend you to pass this resolution.

The relevant documents relating to-the issue of Bonds on Private Placement are open for inspection by
the members at the Registered Offlce of the Company between 9.00 a.m. and 12.00 noon on all working
days of the Company.

Item No. 6

With a view to reduce pressure on liquidity front which Company is facing on account.of sluggish market
condition, recavery from FICC, repayment of existing loans, redemption of debentures and Preference Shares
as also requirement of fund for ongoing. DAP Expansion, your Company is in process to borrow by issue
of Non-convertible Debentures (NCD)Bonds/Term Loans upto Rs.150 crores on private placement basis or
any other mode conducive for borrowing.

The said borrowing is required to be secured by mortgage and charge of all the immovabie and movable
properties of the Company as stated in the proposed resolution. The creation of mortgage and charge over
the assets of the Company tantamounts to the disposal of properties of the Company within the meaning
of Section 293(1){a) of the Companies Act, 1956 which requires approval and consent of the Members of
the Company in the General Meeting. This resolution is therefore proposed.

None of the Directors. of the Company is interested in the resolution. Your Directors recommend you to
pass this resolution.

-

The relevant documents relating to the borrowings upto Rs.150 crores a're open for inspection by the members
at the Registered Office of the Company between 9.00 a.m. and 12.00 noon on all working days of the
Company.

Item No. 7

With a view to raise the finance for growing needs of working capital, your Company has arranged for
_borrowing from Gujarat State Financial Services Ltd. (GSFS) upto Rs.50 crores.

The said borrowing as mentioned in the preceding paragraph will be secured by mortgage and charge of
all the immovable and movable properties of the Company as stated in the proposed resolution, The creation
of mortgage and charge over the assets of the Company tantamounts to the disposal of properties of the
Company within the meaning of Section 293(1){a) of the Companies Act, 1956, which requires approval
and consent of the members of the Company in the General Meeting. This resolution is therefore proposed.

None of the Directors of the Company except Shri G. Subba Rao is interested in the resolution. Your Direciors
recommend you to pass this resolution.

The relevant documents relating to the borrowings upto Rs.50 crores are open for inspection by the members
at the Registered Office of the Company between 2.00 a.m. and 12.00 noon on all working days of the Company.

By Order of the Board

A

/

_ S W Palnitkar

Fertilizernagar General Manager(Legal) &
27% July, 2001 ‘ ‘ Company Secretary

L _ 0
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DIRECTORS’' REPORT
To
The Members,
Your Directors hereby present the 39th Annual Report and audiggd Accounts of the Company for the year ended
31st March, 2001. -
FINANCIAL RESULTS AND APPROPRIATIONS
“(Rs. in Crores)
Particulars 1999-00
1. Sales Turnover 2054.26
2. Other Income 96.45
3. Total Revenue 2150.71
4. Operating Expenses 1908.57
5. Operating Profit 242.14
6. Less : Interest 127.32
7. Gross Profit 114.82
8. Depreciation 87.58
9. Balance 27.24
10. Prior Period Adjustment 4.31
11. Profit before tax & Exceptional items 22.93
12. Taxation 2.67
13. Profit after Tax but before Exceptional items fope o 20.26
14. Exceptional items 2802 /
Less © Adjusted against General Reserve 22.4'.32*’ o : -~ .
15. Profit/(Loss) after Exceptional items LT 604 20.26
16. Opening Balance of Erofit & toss Account ‘ BT S -85.08° 97.30
17. Investment Allowance Reserve written back . 1_,2?‘ 2.86
18. Dividend written back O R 0.10
19. Amount Available for Appropriation R ©92.39 120.52
20. Appropriation : ' et ‘
- Transfer to Debenture, Bond and Capital Redemption Reserves o o 3150 31.50
- Dividend : .
On Preference shares {nterim/Final _ L= 3.55
On Equity shares ia e —
- Tax on Dividend ST T 0.39
- Transfer to General Reserve : _60.89_ -
21. Balance in Profit & Loss Account . B 85.08
PROFIT
It is heartening to note that thers is a substantial increase in the operating profit from Rs. 242.14 crores in
the previcus year to Rs. 317.01 croves ir: the year under review. Thus there is @ notable improvernent in operating
profit amounting to Rs. 74.87 crores representing 30.9%. inspite of this very satisfactory position.of operating
profit, there have been certsin pacullar crcumstances which resufted in anly marginal profit after tax. The
additional burden arising out of interest and depraciation amouniing 1o Rs. 53.42 crores and Rs. 44.83 crores
respectively, totalling Rs. 92.25% crores was 2 a result of the commissioning of the 1350 MTPD Ammonia-iV
Plant and the rehabiiitated Nylon-6 Piant which were commussioned in the early part of the finandial year.
Moreover, during the year under revissw, an sdditiona! burden of Rs. 210.55 crores towards recovery by FICC
J/

(-
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', for the perlod from 1982 onwards and Rs. 1347 crores towards addltlonal water: charges rmposed by Government
.of Gu;arat from 1.4 1997 has compelled the Company to adj.ust Rs. 224. 02 ‘crores agalnst General Reserve

| DIVIDEND

: 'The wrthdrawal from General Reserve for adystment of ekceptlonal |tems |s‘ a large arnount The Company 1
' ,'has also not made adequate profit. Hence the Board- of Dlrectors are unabie to recommend dlvrdend thls year.
: ‘;for both preference sharescand equity shares ) :

| cummenT pERFORMANCE . - . RN

I Burrng\flrst quarter of current financial year,. fertlllzer plants 0perated above the capaclty level Productlon
] of Caprolactam..and Melamine was also higher than the corresponding penod of previous, fmancral year.,
I production of Polymer products. was norial: Production of Nylon Yarn and Nylon chips was restricted as -
§ per market demands. Sales turnover during. the first three 'months of current financial year lncreased by 4
T about 21% over.the like. period of prewous -year. Due.to good . rains, fertilizer off take. was’ 183 lakhs MT -
1 as gainst 1.10 lakhs MT in the cofrespondmg period of last year. In 'industriatl . products,” quantitatwe sales’
‘| performance::of -Polymer products rémainéd. normal. However sales of Caprolactam, Melamine and Nylon
4 Yarn remdined lower due to economic slump. in ‘the nl\arket During the first three months of the current
§ financial year, the Company suffered & loss of Rs. 3443 crores, The major factars affecting the protrtablllty
4 of the Company.were restricted availability of gas,. necessrtatmg usage of costher mputs and very fow prlces
“of Caprolactam in the lnternatlonal market

] CORPORATE GOVERNANCE

] f»Pursuant 10 Clause- 49 of the. Llstmg Agreement w;th the Stock: Exchanges, Management Discussion and Analy5|s
4 Report, Corporate Governanie Report and Auditors’ Cert||f|cate regardmg compliance of condltrons of Corporate
" Governarice are made a part of the Annual Report.” ,

’.' ':‘RETENTION PRICE

‘L The Government of india constituted an Expendrture Reforms Commlssron {ERC) under the/Chalrmanshlp of Shri -
-]’ K'P Geethakrishnan to recqmmend a long term strategy in respect of subsidy payable to the Fertilizer industry.
-] In his Budget speech. for. the year 2001-02 the Hon'ble Unlon Finance Minister mentioned acceptance. of the -
1 ‘recommendations of the ERC The ERC has recommended that the present-Retention Price Schéme (RPS) needs”
‘1 to'be abollshed ‘and has suggested complete decontrol of Urea pricing as well as its movement and dlstrtbutlorr .
I by 2005-06. The ERC has further recommended.that the Unit specific RFS be replaced by a Group CoOncession .
I Scheme with ‘effect from 1.4:2001. GSFC has been grouped under the “Mixed Feed Stock” category by ERC. -}
4 -ERC .has further recommended Imkage of rate of concession for Urea units "based on NaphthalFOlLSHS to |

§. international prices of thése feed stocks,  One of the recommendatlons is annual increase of 7% on retail selling
“} price on Urea. The ERC's recommendatmns are yet to be lmplemented The present retentlon pnce pollcy is
] being contmued on an adhoc basrs : .

".-Hxsn DEPOSITS - R e N |
As on 31st March, 2001 the’ repayment/renewal of 922 deposrts amoun‘ting to Rs 81 32 lacs could not be
made for want “of instructions  thereof from: the depositors. Letters wefe sent .to-the c0ncerned deposit-
- holders seeking their - instructions. Tl” the date. of thls report 254 deposrts amountmg to Rs. 21 00 lacs
have been repaid/renewed. ' R : J S ; EE
 INSURANCE - R , [T T SRR

| _k Al properties and msurable interests of the Company, ‘lncludmg buildings, plant & machmery and stacks, have -
T been msured As required under the Publlc Lrablllty Insurance Act, 1991 your Company has taken the necessaiy
msurance cover... .. -k ,

.5 HEALTH.,SAFETY AND ENVIRONMENT

] ‘Your Company continues to give pnonty in. the field of Safety, Health and Environment. During the year
} vour Company received ‘an international - award .viz.'PERFECT. RECORD’ by National Safety Council, USA for
| operating29,88,079 employee hours without occupattonat mj-ury or iliness involving days away fromwork (Octobér
129, 1999 ‘to .lanuary 17 2000) in the field of saﬁety
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