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NOTICE is hereby given that the Sixty First Annual General Meeting of the Members of Gujarat State Fertilizers &
Chemicals Limited will be held at 1100 hours (IST) on Friday, the 22nd September, 2023 through Video Conferencing
(“VC”)/ Other Audio Visual Means (“OAVM”) to transact the following business:

Ordinary Business

1. To receive, consider and adopt the:

a) audited financial statements of the Company for the financial year ended 31st March, 2023, together with
the reports of the Board of Directors and Auditors thereon; and

b) audited consolidated financial statements of the Company for the financial year ended 31st March, 2023
together with report of the Auditors thereon.

2. To declare dividend on equity shares.

3. To appoint a Director in place of Shri J. P. Gupta, IAS (DIN 01952821), who retires by rotation in terms of Section
152(6) of the Companies Act, 2013 and being eligible offers himself for re-appointment.

Special Business

4. Ratification of remuneration to Cost Auditor.

To consider and if thought fit, to pass, the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148 and other applicable provisions, if any, of the
Companies Act, 2013 read with Rule 14 of Companies (Audit and Auditors) Rules, 2014 (including any statutory
modifications or re-enactment thereof, for the time being in force), the remuneration payable to M/s Diwanji &
Company, Cost Accountants, Vadodara (Firm Registration No. 000339), appointed by the Board of Directors of
the Company, based on the recommendation of the Audit Committee, as cost auditors to conduct the audit of the
cost records of the Company for the financial year ending 31st March, 2024, amounting to Rs. 4,40,000 (Rupees
Four Lakh Forty Thousand only) excluding applicable taxes and reimbursement of out of pocket expenses, at
actuals, if any incurred in connection with the aforesaid audit, be and is hereby ratified.

By Order of the Board

Sd/-
Nidhi Pillai

Company Secretary &
Place: Vadodara Vice President (Legal)
Date: 22.08.2023 Membership No. A15142

NOTICE
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EXPLANATORY STATEMENT
PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

ITEM NO. 04

Ratification of remuneration to Cost Auditor.

Section 148 of the Companies Act, 2013 (“Act”) read with Rule 14 of the Companies (Audit and Auditors) Rules, 2014
(“Audit Rules”) provides for:

• appointment of a Cost Accountant in practice, to conduct audit of cost records of a company, by the board of
directors on the recommendation of audit committee; and

• ratification of remuneration payable to him by the members of the company.

The Board, on recommendation of the Audit Committee, has approved the appointment of and remuneration payable
to M/s Diwanji & Company, Cost Accountants, Vadodara (Firm Registration No. 000339), as cost auditor of the Company
for the financial year 2023-24. The remuneration fixed for conducting the audit of the cost records of the Company for
the financial year ending on 31st March, 2024 is Rs. 4,40,000 (Rupees Four Lakh Forty Thousand Only) plus applicable
taxes and reasonable out of pocket and traveling expenses.

In view of the above - mentioned provisions of the Act and Audit Rules, the Members are requested to consider and
ratify the remuneration payable to M/s Diwanji & Company for the financial year ending 31st March, 2024, as set out at
item no. 4 of the Notice.

None of the Directors/ Key Managerial Personnel of the Company/ their relatives are, in any way, concerned or
interested, financially or otherwise, in the resolution set out at Item No.4 of the Notice.

The Board recommends the Ordinary Resolution set out at item no. 4 of the Notice for approval of the Members.

By Order of the Board

Sd/-
Nidhi Pillai

Company Secretary &
Place: Vadodara Vice President (Legal)
Date: 22.08.2023 Membership No. A15142

NOTICE (Contd..)
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Annexure – I

DETAILS OF DIRECTOR(S) SEEKING APPOINTMENT / REAPPOINTMENT BY THE SHAREHOLDERS OF THE
COMPANY AT THE ENSUING ANNUAL GENERAL MEETING IN PURSUANCE OF REGULATIONS 26 (4) & 36 (3)
OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 AND APPLICABLE
SECRETARIAL STANDARDS

*For details regarding the number of meetings of the Board / Committees attended by the above Director(s) during the
year and remuneration drawn / sitting fees received, please refer to the Board's Report and the Corporate Governance
Report forming part of the Annual Report for the FY 2022-23.

By Order of the Board

Sd/-
Nidhi Pillai

Company Secretary &
Place: Vadodara Vice President (Legal)
Date: 22.08.2023 Membership No. A15142

NOTICE (Contd..)

Name of Director Shri J. P. Gupta, IAS 
DIN 01952821 
Date of Birth 01/07/1965 
Date of first appointment  14/12/2021 
No. of Shares held by self or on beneficial 
basis for any other person 

Nil  

Relationship with other Directors / Key 
Managerial Personnel 

Nil  

Qualifications Shri J. P. Gupta is a senior IAS officer of 1991 batch. He holds 
Bachelors Degree in Engineering (Mechanical) from Jodhpur 
University and Masters of Technology from IIT, New Delhi. 

Nature of Expertise/ Experience Shri Gupta joined the Indian Administrative Service in 1991. He 
has wide experience of various departments such as Land 
Revenue, Urban Development, Transport, Education Department 
and Commercial Tax, Government of Gujarat. He has also served 
in various PSUs like Gujarat Water Infrastructure Limited, The 
Gujarat State Civil Supplies Corporation Limited, Gujarat Medical 
Services Corporation Limited, Gujarat State Investment Limited, 
Gujarat Urban Development Company Limited etc. Presently, he 
is Additional Chief Secretary, Finance Department, Government 
of Gujarat. 

Names of other Companies in which 
Directorship is held 

 Gujarat Alkalies and Chemicals Limited 
 Gujarat Narmada Valley Fertilizers & Chemicals Limited 
 Gujarat State Petronet Limited 
 Gujarat State Petroleum Corporation Limited 
 Sardar Sarovar Narmada Nigam Limited 
 Gujarat Metro Rail Corporation (GMRC) Limited 
 Gujarat State Investment Limited 
 Gujarat State Financial Services Ltd 
 Gujarat Livelihood Promotion Company Limited 

Names of the Committees of the Board of 
Companies in which Membership/ 
Chairmanship is held at GSFC Limited 

Finance–cum-Audit Committee – Member  
Risk Management Committee – Member 
Corporate Social Responsibility Committee - Member 

 


	GSFC-AR-2023.pdf
	GSFC_AR_2023 (Title-1&4).pdf
	Page 1
	Page 2



		2023-08-28T17:04:13+0530
	Nidhi Pillai




