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Board of Directors
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Chairman

Shri Jorubha Chauhan, M.L A.
Nominated by State Government

•*• *
* *

Managing Director
Dr. R. Bannerji ! A R
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DIRECTORS

Shri Shambhubhai V. Patel
Elected by Co. Op. Banks

Shri Ashok Chawla. i A 3
Nominated by State Government

Shri Vijaybhai C. Kella,
Elected by Individuals
A Non-financial Institut.cns

Shri Sudhir A/lankad, i A.S
Momir-.a;ed bv State Government

Shri V.S. Rathore
Nominated by I. D.B.I.

Shri R. Satyamurthy
Nominated bv I.D B.i.

Shri A. K. Shufcla
Elected by Insurance Companies, L.I C. of India

Ms. Uslia Baneriee
Nominated by Reserve Banx 01 India

Shri R. W. Sengupta
Elected by Scheduled Banks

*• KT v •*••»•

Shri J. P. Joshipura
Secretary (Boara) -

Auditors
M/s. R.S Patel A Co
Chartered Accountants. Ahmeaabad

.Head Office
jaldarsran Building. 'Xshratn Roaa.
D.B. Mo 403C, Ahmedaoau-380 009

Regional Offices •
Ahmenabad, v'adodara Surat. Rajkot
Bhavnaaa.r. Mehsana. .-'ilsao. Ankleshwar

www.reportjunction.comwww.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com
http://www.reportjunction.com
www.reportjunction.com


SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

Dr. R. Bannerji, I.A.S. Managing Director GSFC handing over a cheque of dividend for the financia;
year ended 1995-96 to Shri Krishnapalsinh, the Hon'ble Governor of the State
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Dr. R. Bannerji, I.A.S. Managing Director IGSFC briefing the press regarding public
Corporation alongwith Shri LMansingh, I.A.S. Managing Director GIIC
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Dr. R. Bannerji, I.A.S. Managing Director is exchanging Memorandum of Understanding with
Shri R. N. Sengupta Chief General Manager, S.B.I, for working capital arrangement to the assisted
units of the corporation by State Bank of India.

iHl -i *̂  Hi 5HU «-ilHl 6RI il4iR'l ^-Ml ^US^l H3'l W-t "^H^cfl. A^R" -ii
. Un. 3j,Mi, 41$ ^-RC-I ^H^^, S.B.i.^t«l sniMCi i^di PRIH-II ̂ ^^i Kitstt 41. HR.

"Business Meet" held for providing spot guidance to industrial units at Vadodara Regional Office o*
the Corporation
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37[T|HANNUWII REPORT 1|996^97L
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NOTICE
Notice is hereby given that the 37th Annual General
Meeting ot Gujarat State Financial Corporation will be
held on Thursday, 31st July 1997 at 11.00 a.m. at
Gujarat Chamber of Commrce Hall, Nr. Natraj Cine-
ma, Ashram Road, Ahmedabad-380 009. to transact
the following business :
1. To receive, consider and adopt the Profit & Loss

Account of the Corporation for the financial year
ended 31st March, 1997, and the Balance Sheet
as on that date and the Report of the Board of
Directors and Auditors thereon.

2. To declare a dividend.

3. To elect One Director under Section 10(d) of the

State Financial Corporations Act, 1951 to repre-
sent Scheduled Banks referred to in clause (c) of
Sub-section (3) of Section 4 of the SFC's Act,

1951 in place of Shri R. N. Sengupta, represent-
ing Scheduled Banks, who retires on 28-7-1997
on completion of unexpired term of one year of his
predecessor but eligible for re-election.

Date : 5th July, 1997
Place : Ahmedabad

By Order of the Board of Directors
R. Bannerji

Managing Director
Gujarat State Financial Corporation
Regd. Office:
Jaldarshan Building, P.O. Box No. 4030
Ashram Road, Ahmedabad-380 009.

Notes :
1) A Member Entitled to Attend and vote is entitled

to Appoint a Proxy to Attend and vote Instead of
Himself and the Proxy Need not be a Member.
Proxies in order to be Effective Shall be Depos-
ited at thge Registered office of the Corporation,
Not Less than 48 Hours Before the Commence-
ment of the Meeting.

2) The register of members and Share Transfer
Books will remain close from 30th July 1997 to
31st July 1997 (both days inclusive)

3)

&LHI-M. :H<HLdl dR^H 4)

Nomination Papers for election of one director as
mentioned in item no. I 3 of the notice should
reach at the Registered Ofice on or before 16th
July 1997
Share Holder Shall be entitled for one vote for
each share held by him for the whole period of six
months prior to the date of 37th Annual General
Meeting.
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DIRECTORS' REPORT

31

3H

The Board of Directors of the Corporation have
pleasure in presenting the 37th Annual Report on the
business of the Corporation for the year ended 31 st
March 1997.

1. 1. PROLOGUE
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Since 1991, the Indian economy has
demonstrated enviable growth and buoyancy
as a result of wide ranging economic reforms
and closer integration within the world
economy. However, during 1996-97, the
economy presented a mixed picture.
Economic growth during the year remained
at about 6.8%. There was a slowing down of
growth in industrial production in 1996-97
due to a number of factors such as
constraints in infrastructure, credit availability,
lower export demand and increasing global
competition owing to lowering of import duties.

Inspite of problems like slow-down in
industrial output, inflation rate remaining at
around 7% and reduction in per capita food
grain production, the country registered an
impressive growth rate indicating that with its
varied industrial base, our economy has the
inherent strength to withstand and face all
constraints.

In view of the emerging industrial scenario,
GSFC was called upon to enlarge its activities
and broad base its resource-mix.The
Corporation, therefore, entered the capital
market in February 1997 with Public offer of
2,35,00,000 equity shares of Rs. 10/- each at
a premium of Rs. 10/- per share aggregating
Rs. 47 crores. The offer received encouraging
response and was fully subscribed. The public
offering has led to an augmentation of the
long term resources of the Corporation as
well as emerge as a player in the capital
markets.
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1.03 With the economic liberalization and having
regard to the diversified needs of small and
medium sclae sector, the Corporation has
entered into fund based activities like Leasing,
Hire Purchase, Bill Discounting, Line of Credit
and non fund activity like Merchant Banking.
It has also registered itself as a Debenture
trustee with SEBI. This is with a view to
diversifying away from pure developmental
financial activities, which by itself, is non-
viable.

2. OPERATIONAL HIGHLIGHTS
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L9.

The Corporation is managed under the
supervision of Board of Directors. The day to
day activities are looked after by the Managing
Director who is a professional from the Indian
Administrative Service.

Progress in 1996-97

2.01 The financial year 1996-97 has been another
year of significant progress in respect of
Sanctions, Disbursements and Recoveries.

The Corporation achieved new heights in
sanction of Term Loans at Rs. 228.51 Crores.
Over and above this, in the new business,
under Hire-Purchase, Leasing and Line of
Credit, the aggregate sanctions have been
Rs. 140.54 Crores. Under the Merchant
Banking Operations, the Corporation has
lead managed Public issues worth Rs.71.41
Crores.

2.02 Continuing with the objective of the
Corporation to become a one-stop "financial
supermarket", it has ventured into Bill
Discounting. For the year, the Corporation
sanctioned limits worth Rs. 32.85 Crores
under Bill Discounting. The Corporation also
took positive measures in assigning priority
to deserving loan applications, improvement
in the system of appraisal and disbursement,
disposal of assets and customer service
during the year.
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