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Shri I. K. Jadeja, Chairman, G.S.F.C. handing over a cheque of dividend for the financial year ended 1 998-99 to shri Keshubhai
Patel, the Hon'ble Chief Minister of the state.

tee^-ee a\\ ?i eicii 0111211̂ 21 oil Us secii

Hon'able cabinet Minister for Textile Industries, Shri Kashirambhai Rana and Hon'ble Minister for Water Supply Shri
Warottarnbhai Patel, Hon'ble State Minister for -Legal Affairs Shri Hemantbhai Chapatwala of Gujarat State and Shri I. " ladeja,
Chairman-G.S.F.C. At " Bhoomi Poojan " Ceremony of New Building for Surat Regional Office in " G.S.F.C. Tower " on 25th June 1 999.
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" Business Meet" In association with Pithampur Audhyogik Sangathan held at Indore from 12th June-99 to 13th June-1999

cii.i3»fl oi-ieee£fl fleiiaiiJHfiflsyaisdoit aeeHawi tfotl?^icl ajl^cn &fl3S^« >fle

Managing Director Shri S. K. Nanda, I.A.S. - G.S.F.C. and others at the Felicitation Programme to Felicitate deligates from Bhutan,
Philippines, Tanzania and Thailand during their visit to the corporation on 1 3th March-2000 at AHMEDABAD.
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Progress in Gross Sanction of Loans During Last Five Years
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NOTICE

Notice under Regulation No. 23 of General
Regulations of the Corporation is hereby given that
the 40th Annual General Meeting of the shareholders
of the Corporation will be held on Monday,31st July,
2000 at 11.30 a.m. at Gajjar Halt, Nirman Bhavan,
Law College Road, Ellisbridge, Ahmedabad 380 006
to transact the following business :

I) To receive, consider and adopt the Profit and Loss
Account and Balance Sheet of the Corporation
for the year ended on 31 st March, 2000 alongwith
Auditors report thereon and the report of the
Board of Directors.

II) To declare Dividend.

Pursuant to Regulation 12 of General Regulations of
the Corporation, the Register of Members and the
Share Transfer Books of the Corporation will remain
closed from Tuesday, the 25th July, 2000 to Monday,
the 31 st July ,2000 (both days inclusive) for the purpose
of Annual General Meeting and payment of dividend.

Shareholder shall be entitled for one vote for each
share held by him for the whole period of six months
prior to the date of Annual General Meeting. A member
entitled to attend and vote is entitled to appoint a proxy
to attend and vote instead of himself and the proxy
need not be a member.

Proxy in order to be effective shall be deposited
at the Head Office of the Corporation at Gandhinagar
not less than 48 hours before the commencement of
the meeting.

<H*U *fU BY ORDER OF THE BOARD OF DIRECTORS

Sd/-
S. K. NANDA

MANAGING DIRECTOR

r t l . V%- '

^t/l ; 3iit.fl.taK

i, x- - . to, 1 a

Date: 6-6- 2000

Place: Gandhinagar

Gujarat State Financial Corporation
Head Office :-
Udyogbhavan, Block No. 10, 1st Floor
Sector No. 11, GH-4 Road Circle,
GANDHINAGAR-382 017.
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Directors' Report
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The Board of Directors of the Corporation have pleasure in

presenting the 40th Annual Report on the business of the

Corporation for the first year of millennium i.e.F.Y. 2000

1(A) PROLOGUE

1.01 Indian economy is at such a juncture in history,

when all stars seem to favour us. The explosive

growth of the knowledge economy worldwide

has meant increasing opportunities for Indians

to make their presence felt on the world stage.

There is a new entrepreneurial renaissance

that is visible in the economy today that has

rarely been seen before. Economic growth is

getting back on track after a prolonged period

of gloom, and people have started dreaming

again of growth targets that rise 8% The only

grey area in this picture of optimism is - the

Govt. - the efficiency with which it fulfills its

basic functions, the resoluteness with which it

pulls out of areas where its presence is no

longer necessary and the sagacity with which

it manages its finance. The first budget of the

new century also reflects this mood of the

people and contains a number of decisions

which point in the right direction like the

reduction in food & fertilizer subsidies. Being

prompt in responding to this newer needs of

the business community arising out of the

resurgence in the economy and the same

being emphatically supported by the union

budget, Gujarat State Financial Corporaton has

geared up for new business opportunities.

§U»U eiHC-l -dl^Ul-X ^H

(.% Hi qHRl Hl'HlHl adl,

i Ul^ll qkR" (idl.

1.02 Led by a remarkable recovery in the
manufacturing sector industrial growth during
the year 1999-2000 posted an impressive 8%
growth as against 3.9% recorded during the
previous year.
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1.03 The manufacturing sector, grew by an

^Ml^HOdlM'a^Md.HR, Mfaci-HW impressive 9% during April-1999-2000

compared to only 4.3% in the same period last< rHl5Ld ft-X M^llGdl

qHdlMlisVHod-UY.^., .„ > 1 .. .. „ . . .
year, according to an estimates of Index of

(idl. -Id
Industry Production (IIP). Other sector which

contributed to higher industrial growth during
" ' t l l b j ^ i . * i i l . i . ^ i i D i - i _ . d *•* *J *-*

-,/v/x -,, r.»ru; - i.^ «i7i, n,.ii^ -~i_n tne last financial year were electricity which_'i'i *tl -IHHl «;.H^, 'IL'-H. Hld'4 **l*1.l

grew at 6.6% as against 6.5% in the year 1998-

1999 and mining which registered a growth rate

of 0.6% as against a negative 1.7%

1.0Y ^-UUl-MlHlRd S^-U-l'UiUHi dq^UWHl 1-04 In the use-based category, the recovery was

^UUURtdl ^-rlG ^rVlf.dl d^L led by consumer durables and intermediate

LtUu->l 'iWl tid'l. qH<l%(l G<-Mltdldl goods. Consumer goods posted a growth rate

-id wi v.$% dl '•*& V^^-5-OOO dl of 12.2% during the year 1999-2000 as against

4.7% last year. Also the consumer non durable

goods sector during 1999-2000 showed a

:l-V£.f£tz dl \.f.% T/HI ygi.% ^a-t-^dl growth rate of 4% as against a meagre 1.8%

Y* dl qf^X dTUlHl tfrtl. jn ! aw.! 999.

•\.OH st^j j^Ui^i ?l̂ i u*£ Hl=l q^kHl qHU <lT/Hl<l 1.05 Small scale sector (SS!) remains the largest

<l(dHi employment provider but still has to witness

liberalisation in the policy governing it.This year

Union Budget also showed disinclination to

dereserve the small-scale sector even while

•s ,n -- n increasing liberalisation in trade. By not opening
•IK-tld HUl

the doors of liberalisation in this sector, big
Ml

players are compelled to keep out of this sector

& India is losing billions in export revenue every

dti^l -asiPKl year.The Central Government has lowered the

\\. 3 S<um M^uW $L. 1 s<li 4<l dlMl investment ceiling of SSI from Rs. 3 crores to

Rs. 1 crore Looking to the modernisation need

i.MlfdPlHqpi-iî ^U'Ml̂ qwl for SSI sector this decision is likely to affect

the development & capabilities of SSI sector

to compete at global level.
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