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NOTICE is hereby given that the_-18th"Annu‘ai NOTES :
i Gengral Meeting of the Members of Gujarat -

 Toolroom Limited will be held on Monday, the 25th (” A MEMBER ENTITLED TO ATTEND AND

day of February, 2002 at 9. 30 a.m. at the "VOTE AT THE MEETING 15 ENTWLED TO
Registered Office of the Company situated at * . APPOWTAPROXY TO ATTEND AND VOTE,
“Plot No. 37-B, Phwase 1, G.I.D.C., Vatva, INSTEAD OF HlMSELF ON A POLL ONLY
Ahmedabadr 382.445 to transact the fol flowing . - AND THE PROXY NEED. NDT BE A MEMBER
business:. - - ‘ . OFTHE COMPANY. ’

OHDINARY BUSINESS

(2) Members / Proxies should bring the nﬁéndance
slip duly. filled: In alongwﬂh them for. ahendlng
-the Meetmg i - :

(1) To raceive, consider and adopt the Audﬁed E

Balance-Sheet as at 301h September, 2001and
the Profit & Loss Account for the Period 1st April X

' 2000to 30th September,2001, together with e B R E R

*  Directors’ a_nd Audltors reports therecn. (3 P"°XV" j,“ °ﬁ'd§f to be effective, shauld be duly

‘ o i stamped,: completed, signéd and deposited

the Regtsterad Offfce of the Company not

sthan 48 hours betom commencement of

(2) To appomt a Dlrector in place of Dr. M.N.
- who retires by rotation and being
offers hsmself for re-appointment.

L @To re-abpoint Auclitors tohold office from the 4.The Roaics ’ 'fM e né”Sh' T iR -
- conclusidn of this*Meeting until the conclusion ) 0gISist oT Miamers & are lranstar

. of the next Annual General Meetlng and to fix * Books of the Company will remain closed frem
the|r remunerat;on e o 15th February, 2002 10 25!h T—'ebruary, 2002
. ' ' (both days inclusive) o -

N

By 9rder ofthe Board of Directors * (5 Members ara fequested to nom‘y tmmedlately
“SAURABHN KINABJWALA

. —— Chairman & Managing Director - , change tn*their addregs to the Company at its
PLACE :- AHMEDABAD ' ~

A i © GlDGC.vVave, Ahmedabadeasa,qs.
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The Members
‘;Your Bnrectors present herewnh their 18fh Annual.

Report ahd the Audited Account of the Company for
the Period ended 3oth S«aptember, 2001, -

' ~,§INANCIAL RESULTS ’ S
L .. (Rs, in Lacs}
-~ {18 Months). (18 Monthg)
- Sales _ g0 8998 105.01
. 'Other Income . 109 018
. Totalincome 91.05 . 105.19
..Less : Expenses : 63.52° B86.60
. Opergtmg Profit 2753 1859
‘Less *)nterest. - 18,59 - 14.00
Depreciation. L2791 19.06
“Profit/ (Loss) before Tax _ - {18.97) . {14.47)
Less . Taxation for the year - NIL NI
- Provision for Taxation'in . o
respect of e‘prlter years . NIL - 0 35
~ Net 'Proft/ (Loss) aﬁerTﬂx e 1897y
.- Balance BIF . . _78.96
Balance carried to Balam.e-Sheet 58.99
. S
‘ OPEﬁATIONS

Duging the imanmal yoar. ended 30!!1 Septembﬁr 2(}01
o ms hes bearrecorded at Rs. B9.96 lacs (18 months
-Period) as compared t¢-a.sale of Rs. 105.01 lacs,

. ‘Durihg a Period of 12 Moriths in the previous year. After
pmvadngg for inerest of Fis 18.59 - Previous year
As 14.00 Lacs) Depreciation of Rs, 27. 91 Lacs. (:Prex-
- ous year-Rs 19.06° Lacs)ammhsa!imofﬂs?.ﬁLam
- (Previous year Rs 2.10 Lacs; your Company has suf-
fered a loas of Rs. 18.97 Lacs(Rs 14.47 Laeos) On
annualised basis, the loss is lower at Re. 12.65 L.acsas

" - comparedto Rs.14.47. Lamimhe previous year. In view

of los$ suffered by the.co
.. their inability to recommend any dividend, for the year
_under review.. Thecmniyeaf‘sacoountsarefor 18

-your directors express

“months period hence figures are not comparable with

that of the previous year.

. The. Company continues to be adversely aﬂected due to
) _’slump imﬂe ecoﬂomy
= L
_‘oun.oox e
Dunng the penodunder review your company has tamn
«effectiva’steps to improve performance of the company

-

‘ asaresumosshasbeemeducedfromﬂs 1447 Lacsto -

'Rs. 12 65 Lacs oh Annuahsed basis

¢
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. DIRECTORS' REPORT S P

Your Company decided to focus on certain industry seg- |

ments and achieve specialisation in these segments

which inciudes Medical Disposable Sy% gs, Caps and

Closures and Micro Drip Irrigation. Your.Company futher -
ecided to- p;efer mould orders with-supply of ‘compo- _

ponents can be obtamed

‘ nents so that stable.revenue straarq from:moulded com- -

Your Company has reduced the cost of qperatlons. by

- reducing manpower, seliing and admlmsfratwe expenses.
and interest cost ; : :

Your Company proposes to tocus more on supply of com- -

~ ponents and reduce its dependence on mould making.

. Your directors think that the new:-business strategy wil
enable to turn around the Company during the ensumg

years . L
DIRECTORS:
- The Board of Directors of the y records with deep

.-sorrow the sad demise of Mr.Natvarial P. Kinariwala,the

founder and promoter dlrector of the: Company, on: ch :

Janua;y 2001.

i by rotation in accordance with the: provisions of
5, 22(b)-of the Artictes of Assotiation of the
¥ and being eligible, offer themselves for,
gOintment. The Board: chommends re-appolnt-
ts of Dr. M.N.Vora. .

PRESPONSIBILITY. STATMENYS | \ "

The DH’OC!OI'S canfirm :

{A) That in the preparation ‘of Annual Accounts, the

applicable Acgounting Standard have been followed :
and that no material depaﬂures haVe been made from
- the same :

(B) That they have*selected Such Accounting: Policies
. -ahd applied them consistently and made judgements -
.. and estimats that are reasonable and prudent so as
% to give a triie-and fair view of the state of affairs of
the Company at the end of the Finaricial year and of

- the Profit or Loss of the Company for that period :
(C) That’ ‘they have taken proper and sufficient cars for
" the maintenance of adequat’ accountirig recordsin
accordance with the provisions -of the. Companies

. .other irregularities : -

Going concern basis. ~ *

'FIXED DEPOSIT : - s

. The Company has not acceptfa‘"any deposrg commg .
under-purview of the provisions of’section 58(A) of the -
Companies Act, 1956, read with the Companies
(Acceptance of Deposnts) Rules, 1975, as amended.

M.N:Vora, director of the Company retires from the

Act, 1956, for safeguardlng the assets of the -
* Company and for preventmg and detctlng fraud and .

(D) That they have prepared the Annual Accounts ona -
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AUDITORS :

* M/s. C. R. Sharedalal & Co. Charteréd Accountants,
Ahmedabad, the Auditors of the Company, retire at
the conclusion of the ensuing Annual General Mesting
of the Company and being eligible, offer themselves for
re-appointment. Your Directors re¢commend their
re-appointment. The Auditors have also furnished a
certificate to the effect that their re-appointment, if made,
will be within the limits specified in sub-section (1B) of
Section 224 ofthe Companies Act, 1956.

«

AUDITORS" REPORT :

The Auditors' Report and Notes on Accounts are
self-explanatory and hence no further explanailon is
necessary. .

- PERSONNEL :
During the year,
continued to be cordial. Information as per Section
217(2A) of the Companies Act, 1956 read with the

- Companies (Particuiars of Employees) Rules, 1975.as
amended by the Compaines (Amendment) Act, 1988

- is NiL as no employee is ih receipt of remuneration
exceedmg the limits specﬂled in the said sectien.

: CONSERVATION OF ENERGY, TECHNOLOGY

ABSORPTION AND FQREIGN EXCHANGE

EARNINGS AND OUTGO :

The details of conservation of energy, tec
absorption and foreign exchange eamnings and
required under Section 217(1) {e) of the Compani®
1956, read with the Companies (Disclosure™yy
Particulars in the Report of Board of Directors) Flules
1988 are’anfiexed hereto as Annexure-A.

LISTING OF EQUITY SHARES : ) ’

The equity shares of the Company are listed at
Ahmedabad and Mumbai Stock Bgchanges and the
Company has'paid annual listing fée to each of the
above Stock Exchange for the year 2001-2002.

ACKNOWLEDGEMENT

_ Your Directors wish to place” on record thelr
_appreciatlon of the devoted services of all employees
during the year.

- y ‘

" Your Directors also acknowlédg® with thanks the
co-operatign and support extended by Union Bank of

" India, Ahmedabad, &nd varicus Government

Departments. Your Directors thank customers For the
confldence reposed.
’ " For and on behalf of the Board of Directors

~ . _SAURABH N. KINARIWALA
: Chairman & Managing Director

PLACE : AHMEDABAD .
DATE : NOVEMBER 27, 2001 ,

employee-employer relations -

 ANNEXURE - A’

)

ANNEXURE TO DIRECTORS' REPORT
(A) CONSEF!VATION OF ENERGY :

Power and Fuel Consumption:

(1) -Electricity : 2000-2001  1999-2000
(a) Purchased : : ;

Unit _ 115052 72960

Total Amount (Rs.) - 574109 363568

Rate/Unit {Rs.) 4.99 -4.98
(b) Own Generation '

Unit , 2966 3149

Total Amount (Rs.) ‘22361 18735

Rate/Unit (Rs.) 7.54 - 'bes |
@) Coal TN NIL
(3y Fumace Oit NIL - NL
(4) L.P.G. T NIL  NIL

h . : -

nergy COHSSNaﬂOﬂ measures taken :

: ompany |s>usmg electr_lcny and Diesel
dherator. However, the Company has arranged

#1or regular maintenance of drive motors and
control gear equipment to get optimum efficiency.

~(b) Additional investment and proposa, if any, being

implemiented for-reduction of consumption of
energy : NIL PN

{c) !mpact of the measures at (a) and (b) above foi
reduction of energy consumptlon and cost of
production of goods :

The cost of electricity in total productlon cost is
very negfigible; and hence no impact will be visible.
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