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HAZOOR
OUr VISION +evnrsns s

To Provide Luxurious
Apartments
At Afforable Price.....

Thus - -
Opening Doors To Fortune
~For The Dwellers.....

Our MISSION.........

To Provide Dream”Home*s
To Common Man
In Economical Budget.....

@ NEVERTHELESS MAXIMISING WEALTH FOR THE SHAREHOLDER
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Chairman’s ©©mmumqu@

Th T BARARGIIUR T TN RS LT TR A A z CUOLIID IS ER AL UL U e

Dear Shareholders,
1 hereby present the Aﬂnual Report for the _year 2007-2008.

“the real estate industry in India has experienced major growth in the previous year, with residentiaf sector seeing lhe
maximum rise. The reasons are many, including growing number of nuclear families, increase in income, and easy -
avaitability of loans. On the other hand this yeat under Teport proved to be a challenging one for the economy in -
general and a few sectors like real estate in particular. The world is in throes of an economic slowdown, yet we are
happy to see India swim against the tide and remain one of the few growth regions in the world: This phase presents
both challenges and opportunities, and | am sure that, we will ever come on these difficulties and successfully tackie
the chalfenges. »

You are aware, the Country's economy is going through a difficult phase & the real estate industry is also
experiencing a correction. 1, however, envisage this as a mere temporary blip. | am absolutely confident that with so
many positive growth factors in reaf estate acting in favour, the emphasis on infrastructure development activity will
remain strong. o

Your-Company has, in the short term, focused more on execution of projects rather than building land bank. The
Residential complex project of your Company at Pune is on schedule and steps have been initiated for completion
well within the schedule. Your company-has decided not to avail the Term Loan sanctioned by Vijaya bank, for the
project near Aambey Valley after taking into consideration the economic sfowdown and uncertain economic
conditions and have withheld the pmjecl developmem of Hazaor Hill Grard, 1ili the economic conditions stablhse in
the countsy.

All over the world against a backdrop of the economic slowdown, shareholders globally are wornied-about the return
on thelr investments. They are more concerned about issues like governance and transparency. It is during such
tough times when companies with a culture of accountability and transparency are valued. We &t Hazoor have
always focused on processes and systems to ensure accountabifity, transparency and quality. Your Company has -
successfully set up rew processes and systems in various departments across the company to create a more
efficient, productive and responsible organization. While the country's ecenomy was on a strong growth path in e
previous year, inflation is lhrealemng to slow down the gverall growth rate in the - year-under report . A tighter

. monetary policy and higher interest rates presem a challenge to india Inc., including.the realty sector, fo complete
projects within stiputated costs and time. . .

| salute our inveszors for their suppon and rust reposed in us. We celebrate our.team, who always manages 1o
exceed all expectations. We honour our commitment 1o deliver quality real estate and contmue to achieve higher
levels of exceltence for creating value for all stakeholders.

With warm Regards, |
Yuvraj Karan

_ Non Executive Chairrnan

Place: Mumbai
Date: 190 January, 2008
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irectors’ Report

To .
The: Members
We presem our repon on the busmess and dperalmns of the company for the year ended August 31, 2008

Financial R;sulls ) e s
~ The sahent‘features of the Company 5 standalone and consolldated financial resuits for the year under review are as

follows ' {Rs. tn Lacs)
Lo C STANDALONE ' ,CONSOLIDATED ,
Pamcu!ars L 31.08.2008 31.08.2007 ~ 31,08.2008 31.08.2007 § .
[ Net Sdles /ncome from ‘Operations 1,548.90 -2,376.71 ~1548.80 - 2.376.71
Othet ©gerative Income 512.00 il WL -~ NIL
therin ' : | 58.85 76.44 ' 5885 1. 7644
59.99 461.22 . 5m 461.27
hChr -2,179.74 2.914.37 _1.667.74 2,914.37
g Profit (before interest, 503.38 . 1,049.58 24837 1,049.58
Les frﬂerestandFmanceCharqes - 14.49 13.28 ) 14.4% 13.28
i i Ere depreciation and tax | 488.89 - 1.036.30 23358 1,036.30
',reuat;on , , 3867 . 142.71 <3867 | 142m
o 45022 | 89359 19501 893.59
286.55 NIL T 28655 ] ©ONIL
:.‘muiss‘on for tax, 4376 82.01 43.76 82,01
‘__iis;)for-thevear 119.91 811.58 {135.30} 811.58
\dd: share NIL - NIL 11.97 NIL
(qus) fanheyear aftershare |  119.91 811.58 ©o(12333) | enss
‘profitfiom Assomates - :
' 1,292.33 1,601.87 _1,292.33 1,601.87
1412.24 2,413.44 116901 | 241344
General»Reserves ' ' 1200 500.00 ) 12.00 500.00
Bonu&shafes Capitalisation NIL 430.00 - NIL 430,00
' Propased: Dividend: NIL 86.00 ML . 86.00
Divid jé[)lstnburmn Tax on above ' NIL - 1822 NI 1822

Balance_f;arnedloBaIance Sheet 1,400.24 1,292.33 R T 1,292.33

Peaformance Review , ,
Duwring:the year under review, company on a standalone basis earned lower Gross tncome of Rs. 279,74 lacs 2 as
agains Rs. 2914.37 lacs in the previous year and made a Profit Before Tax of Rs. 450.22 facs against Rs. 893.58
facs in the-previous year. Your company has made a profit after tax of Rs. 119.91 lacs after lhe adjustmenl of prior
periodilpss of Rs. 286.55, against Rs. 811.58 tacs in the previous year.

Ona consolidated basis your company has made an additionat Profit of Rs:11.97 Lacs as Share of Profits from
Assotidte: against NIL in the: previous year. Your company has made a Net foss of Rs. 12333 lacs after ihe
adjuslmen‘t of prior penod loss of Rs. 286.55, as per AS 5 as against the profit of Rs. 811.58 in the previous year,
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LCurrent Projects

ngh Life (Under Jomt Venture) -
The Company -is implementing a Residential Cemplex Project through Special Purpose Vehicle [SPV) viz. Hazoor
City Developers who are developmg residential complex. Project is located at Anand Nagar, Singhgad Road, Pure.
The canstruction work is in full swing and the project is scheduled to be completed by 31¢ Aug. 2009.

X e s SRR BT BT o DI N L T

Hazoor Hili Grand {UUnder Company}

Your company was engaged in the development of real estate project viz. "Hazoor Hifl Grand” near Aambey Valley
Sahara Lake City, Lonavala and during the year undef report the company has deployed an amount of Rs.27.24
Crares in [and and tand development of the preject. Looking at the economic slowdown the develdpment of the said
project have been withheld and Company has further decided not to avail the term loan of 8.50 Crores which was
sanctioned by the Vijaya bank for the said project.Henceforth the campany proposes to imptemment the said project
throuigh the  Special Purpose ‘Vehicle (SPV) viz. Hazoor Aambey Valley Developers Pvt. Ltd, after |denufymg the

-suitable Joint Venlure partner, only on |mprowsat|on of the economic conditions i in the country.

Appmpnamn RN o

In order to conserve fesources for future growth, your Directors do not recommend any dividend for the year under
review.,

Changes in Share Ca p:tal ) e e g

During the year, Company has made an aliotment of 85,00,000 Share Wartrants at Rs.161- each en 3!10!2007 to
Promoter & Promater Group, Body Corporate from public . Further 20,00,000 Equity Shares are ailotted tc Eaugu
Udyog L1d., the Promoter Company and 15,25,000 Equity Shares to Sunnidhi infrastructure Developers Put. Lid,, a
Body Carporate from Public , upon conversion of equivalent nuriber of Share Warrants issued on preferential basis.
An amount of Rs. 4.82 Crores have been deployed as per the ohjects of the the issue and Rs.1.62 crores pending
utilization kept in-fixed deposit with the nationalized. bank. With this 49,75,000 share wamanis dre pending -
conversion. : e

Audltefs Repon I N

The observations made by the Auditors in their Report are Self Explanatary and nieed no funher eIaborauan u.’s)
21 T{3) of the Companies Act, 1956, .

Lonsolidated A Accounls L .
in accordance with Acceunnng Slandard A3:21, AS-23 & AS-27 prescribed by the Institute of Chartered Accounlanls
o India, the Consofidated Accounts of the Company and its Subsidiaries, Assncuales and Joint Ventures alohg with
Auditors Report thereon is annexed te this repen .

: Degos s & Loans ;'Advances

¢ i gy ey IUCLSTRR D S Y RS TERS SR

Your company ¢ has not invited or renewed deposits from the publlc!sharehelders in accordance with Secmn 58 A of
the Companies Act, 1956.

Management's Discussion and Analysm [MD&A)

B S TR L T T T T T A A R L i 4

The detafls of the eperauens ;and futtre outiook of the Company is given in the MD&A as per Annexure ..

Conservation of | of Energy. Technology Absorption and Foreign Exchange Earmngs & Oulgn KKKKK

Additional Information feqmred under provision of the Section 217 (1) {e) of the Comparues Act, 1956, with lhe
companies (Disctosure of particulars in the repert of Board of Directors} Rules, 1988, regarding a} Conservation of
tnergy  b) Technology -Absorption-is not applicable as the Company is not camying out any manufacluring
operations.There were no Foreign Exchange Earnings and outgo during the year.
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Corporate Governance — R

Your Company attaches tremendous sngnlﬁcance to good Corporate “Governance. In order to prolect the Investors
rights and ‘enhance the shareholders value in the fong run, your company has documented fair and transparent
Corporate Governance practices. As required by the Clause 49 of the Listing Agreement(s) entered into with the
Stock Exchange(s). a Compliance Report on Corporate Governance is attached as per Annexure ll. A certificate
from the Statutory Auditors of the Company, M/s. S.M. Shidhaye & Co. confirming compliance with the conditions of
the Clause 49 of the Listing Agreementys) is also attached.

General Skareholder's Information e .

Detailed: information in this regard is provrded in this section "General Shareholder ‘Information’ appearmg in
Annexure Ill.

Secretarial Compliance Report R _ I

As 3 reflection of your Company”s commltmem to transparency, lhe Board is pleased to enclose the Secretarial
Compliance Report for the financial year 2007-2008 as a part of this Director’s Report.

Subsidiaries i e

During the year under revrew both the Subsrdrary Companies are non- -material, non- hsted subsrdlary compames as
defined ander Clause 49 of the Listing Agreements entered into with the Stock Exchanges. Hazoor Aambey Valley
Developérs Private Limited and Hazoor Township Developers Private Limited are wholly owned subsidiaries.

A statemment pursuant to Section 212 of the Companies Act, 1956 relating to Subsidiary Companies is attached to
the accotints.

In terms of - the application made to Central Government under Section 212(8) of the Companies Act, 1956, a copy
of the Balance Sheet, Profit & Loss Account, Report of the Board of Directors and the Report of the Auditors of the
Subsidiary Companies have not been attached with the Balance Sheet of the Company. However, pursuant to
Accounting- Standard AS-21 issued by the Institute of Chartered Accountants of India, the Consolidated Financial
Statemeqts; which includes the financial information of the subsidiaries, are enclosed and form part of this Annual
Report. Annual Accounts of the subsidiary companies and the related detailed information will be made available to
the investors for inspection at its registered office. In terms of the said application, information about total assets,
total liabilities in respect of each subsidiary has been given in one sheet with the Consolidated Balance Sheet under
*Particulars -of Subsidiary Companies’ forming part of the Annual Report. The aforesaid subsidiaries have not yet
commenced any project development activities.

Associate

The Management of the Company has recently decided that the Company s ReaI Estate Infrastructure developmem
& Media activities shait now be exclusively carried out through associate.

The revenues will accrue to the company from its associates by way of its share of profit which will be recognized at
the year end as per principles and procedures for consolidation as laid out in the Accounting Standard - 23 (AS-23)
issued by the Institute of Chartered Accountants of India (ICA1)/ Company (Accounting Standards) Rules, 2006.

Joint Veritwe

The Maragement of the Company had formed Special Purpose Vehicles (SPV) in Joint Venture namely "Hazoor City
Developers” with Bansal Buiiders. The said Joint Venture is implementing Real Estate Residential Complex at Pune.
The revenues will accrue to the company from its joint venture by way of its share of profit which will be recognized
at the year end as per principles and procedures for consolidation as laid out in the Accounting Standard - 27 (AS-
27} issued By the Institute of Chartered Accountants of India (ICAl)/ Company (Accounting Standards) Rules, 2006.

Directors o

As per the Articles of Association of the company Mr. Yuvraj Karan and Mr. Deenabandhu Upasanr relires. by
rotation al this Annual General Meeting and being eligible offer themselves for reappointmnent.

Shri Aashish Garg and Shri Vineet Garg was inducted as Additional director and proposed to be appointed as a
Managing Director and Whole time "Executive Director” respectively with effect from 30 Agril, 2008 and hold office
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upio ensuing Annuat General Mesting of the company. The company has received notice from a member pursuant to
section 257 of the Companies Act, 1956, signifying his intenion to propose him as the Director of the Company
The Board of Director recammends there appoiniment .

Appointment of Chaef Executwe Officer{c®)

Shri V .}, Garg who is a director is appointed as a CEQ of the company w.e.f. 30"1 Apn] 2008 The bnef resume 1
details relating to Directors seeking appomtmenu re appoiniment are furnished in 'Corporate Gnvernance

T

fursuant to Section 217 [ZAA) of the Campames Act 1956 itis hereby confirmed: ’

i} That in the preparation of the Annual accounts, the applicable accounting standards have been followed and
there has been no material departure;

i) Thatthe selected accounting policies were apphed consistently and the Directors made judgments and estlma!e‘
that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company asat31st
August, 2008 and of the prafiter loss of the company for the year ended on that day;

ifiy That proper and sufficient care has been iaken for the maintenance of the adequate accounung records in -
accardance with the provisions of the Companies Act, 1956, for safequarding the assets of the company and'or
preventing and detecting fraud and other imeqularities; and

iv) Thatthe Annual accounts have heen prepared on a going concern hasis.

Auditors . ,

M/s. S.M. Shidhaye & Co., Chartered Accountants, the auditars of the comgany reures as. statutory auditors at the
conclusion of this Annual General Meeting and offers themselves for re-appeintment. A certificate from them has
been received o the effect that their re-appointment as statutory auditors, lf made, would be w1thm the hmats,
prescribed-ufs 224(1B) of the Companies Act, 1956. - « :

Particulars of Emp!oyees

Duwing the year under review there was no employee employed throughout the fi nanuai year who was in recelpt ipt of -
remuneration in excess of the limits prescribed under section 217 (24} of the Companies Act, 1956, read \mth (
companies {Particufars of Employee) Rules, 1975. :

chporate Social Responsibifity inmatwes (CSR)

TR MO T

* As a socially responsible organization, Hazoor Group has contributed not only 1o the econcmtc well bemg of the

commuritigs it interacts with, but has also enhanced their. social well being. The Company's Associates Hazoor
Media & Power Pyt. Ltd. has acquired exclusive rights to produce and telecast the pravachans of "Guru Rajendsaji
an internationally acclaimed spiritual gury. This spiritlual pravachans are already telecasted over 410 epasodes on
prime charninels and is currertly being telecasted on Satsang channel , promoted by Sanskar Channel, .

Acknowledgemenls o i

Your directors thank the clients, vcndors investors and bankers for their contmued support to me campany s growth
The Board appreciates every associate of Hazoor Mult Projects Limited for displaying the amazing Energy level
which has taken the company to greater heights. )

Your directors would also like to thark the Government of India, particularty the Mmlstry of Law & Justice, The
Regionat Director, Department of Carporate Affairs ,Registrar of Companies,Maharashra and the State Government '
and other Government agencies for their continued support.

Your Directors also place on record their sincere appreciation of its shareholders, empluyees cusmmers and
banlers for their continued Patmnage io your Company's growth.

For and on biehalf of the Board of Directors

Place Mumbai . » Yuvraj Karan
Date: 19 January 2009 ' Non Executive Chairman
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Anns sure 'I' to the Director’s Report
Manfagement Discussion & Analysis

IR A T T L AR L N »gmm

The managemem of Hazoor Mult Projects Limited presenls the analysis of the company for the year 200?-08 andils
outiook for e future. This outiook is based on an assessment of the current business environment. it may vary due
to fultirre: economy and ather developments both in India and Abrgad.

Economic:Overview ' ' . :

L T T LA

The India growth story remained intact with GDP expand;ng by 9 % for the third year in a row upto 31 March . 2008,

,chever fising inflation triggered by sharp increase in food and fuel pnces has emerged as a serious

macmecuncmlc challenge

A YR

at scenaria, the snﬂauonary pressures have fed to hlghe{ interest rates and difficult borrawing cond:tloﬂs .
nidity crunch is expected to adversely affect the real estate industry as funding sources may taper off. On'the
ene hand, hzgh interest rates haue hurt off take, on the other hand, input prices have pushed up costs.

Resmentlal Sector: '
The residéntial sector, the backbone of Indian Real Estate Sector has grown by leaps and bounds in the previous
years b@th in terms of volume, geographic spread and quality in response to growing end users and pvestment
demaridé The increased rate of interest on Home Loans have adversely impacted the demand in the housmg secter.

Commerc:al offices:

The genesis of transformation of the real estate sector fay in the gradual positicning of lndla as a prefeaed
destlnatlomer outsoucing. The boom especially in the ITATES Sector, ted to a quantum increase in the year-on-year
requireredt for office space in the previous year . There is major slow down in the retait sector and |

Retails ¢hdins are being clysed down .

Spec:aliEeonomlc Zones.
shomic Zones {SEZs) are specif cally defineated duty free enclaves deemed o be. fore|gn territories for

éf indian Custorn contrals, duties and tariffs. SEZs by virtue of thelr size, are expected to be a s;gmr icant

-miew. selirce of real estate demand in future. Due to comphcated statutory clearances and sanction pmceclures Stis

have not yet taken off in the country.

Operation Performance: :
During: the: year, the Company with its unique business madel is changed and focused on Residential, real estate

. dey.rclapnent which eoffers opportunmes for markettng Budget Apartment at a affordable pnce The Company
curr"entlj continuously ﬂperates in the Residential,” segments of the Real Estate business. cor

Other Opnortumtles
said business initiatives would enable the Company 10 enhance long term shareholder value. Szeps have

alsn béenaken to strengthen the organization to enable it 1o cope with the challenges ahead. Tools of innovation
are-employed for any new project / marketing initiative, the purpose being to constantly stay ahead in terms of ideas.
The Company has plans to enter into strategic joint venture arrangements with other real estate developers on a
-prefit sharing basis. Collabotating strategicaly with other firms reduces the capital invesiment requirement and helps
l‘we’ragé devetnpment capabiliies. It also allows the Campan'y to benefit fram an enhanced paol of construction and
marketmg expertise and experience, and facilitates expansion into additional geographies and business lires. All
these-business initiatives are expected over a period of tifme to create a robust arganization where gmwm isa way af

" Jife,
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