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S " NOTICE -~ . o

NOTICE Is héreby given-that the 13th Annua! General
Meeting of the Company will be heid as follows :

Yo Friday
rﬁd "t “Biif May, 2000
Time ¢ 10.00 A M.
F"ac&J - GlA-Housse, IDC Mehrauli Road, Opp.
Sow o Begtor - 14, Gurgaon (Haryana ) - 122 001,
o transa&t the followmg business :
Ks ORDINARY BuérNEss

1. T receive, consider and adopl the Audlted Balance
. Sheet as at 30th November, 1999 and the Profit &
Loss Account for the year ended on that date together
wﬂh the Repom of Dtrectors and Auditors thereon.

2. “To appoint Director in place of Mr. H.C. Bhasin who
“retires by rotation and being eligible offers himsaif for
_l%appomtment .

5ppnlnt Director i in placs of Mr. R.D.Thapar wio
¥ retires by rdtation and being eligible offers himsef for
reappointment. .
4. To appoint Auditors and to fix their remuneration:

© AS'SPECIAL BUSINESS -

& To ¢onsider and if thought fit, to paSS with or withiout
. modification(s) the following resolution as Sp«clal
- Regsolution:

~ *RESOLVED THAT pursuant to Sectien 31 and all
- gthier @pplicable provisions, if any, of the Companies
=i Act; 1956, the Articles of Asscciation of the Company
I be aitered inthe by adding anaw Anicle 43A after the
o dxtsting Article 43 :

43A.DEMATERIALISATION OF SECURITIES

(I)ﬁ ‘Dafinitiona : For the purpose of this Article :
“Bansfaclal Owner” means a person or persons whose.
name is recorded as such with a depository.
“SEBI" means the Securities and Exchange Boa-d of

alhdia,
“Depository” means a company formed and registsred
under the Companies Act, 1956 and which has been
granted a certificate of registration 1o act as'a
depositoty under the Securities and Exchange Board
#f india Act, 1892, and shall, intes-glia, include the

<1, Natiopal Securities Depository Ltd. and/or Central

1, Segqurities Depository Lid. or any other such depository

. set up,in future as the case may be;
“Secuwrity” means such security as may be specified
by SEBI from time to time.

) Rematerialisation Of Securities
Notwithstanding anything contained in these Articles,
the Company shall be entitled to dematerialisz its
. geGuritips and to offer securities in a dematerialised
. ,Jorm pursuant to and in accordance with the Depository
. :Act 1996.and other Rules, Regulations and Guideines
as may be applicable in this behall.

{iif} Option tor investors

Every person subscrlblng 1o securlties offered by the
Company shall have the option to recelve security
certificates of 16 hold the securities with a
depository.Such a-person who is the beneficial owner
of the securities can at any time opt out of a dapasitory,
if permitted by: law, in respect of any security.in the
manner provided by the. Depository Act, and the
company: shall, in the.manner and within the time
prescribed, issue to the beneficial owner the required
certificates of the securities.

. Provided that ifa person opts 1o hold his securlty wlth
a deposutory the company shall Intimate such
depository the details of allotment of the' security and,
on receipt of the Informatlon, the depository shall enter
Inits record, the name of the allottes as the baneficial
owner of the security.

(iv) Securities in depository to be in fungible fnrm
All securitips held by a depository shall be
dematerialiséd and be in fungible form. Nothing
containgd in Sections 153, 1534, 1538,1878, 187C,
and 372 of the Act shall apply to adepository in frespect
of the securities held by it on behalf of the beneficial
owners, '

Rights of Depositories and Beneficlal Owners

a) Notwithstanding anything contrary contained in the
Actor these Articles. a depository shail be deemed
to be registered owner for the purpose of effecting -
transfer of ownership of security on behaif of the

. benaficial owner.

b} Save as otherwise provided in (a} abovs, the
depository as the registered owner of the securities
shall not have any voting rights or any other reights
in respect of the securities held by it..

¢} Every person hokling securities of the Company and
whose name is entered as the beneficial owner in

" the records of the depository shall be deemad fo be

. amember of the Company. The beneflcial awner of

~ the securities shall be antitied to, ail the-rights and
benefits and be subject to all the I|abllmes in respect
of his securitieswhich are held by a depository

v

—r

{vi) Service of Documents .
Notwmstandmg anything contained in the Acl or these
Articles to.the contrary, where securities are held in a
depository, the records of the beneficial ownership may be
served by such depository on te Companybymeansoi
aelectronic mode or by defivery of floppies or discs.

{vii} Transfer of Securitles
Nothing contained in Section 108 of the Act or these
Articles shall apply to a transter of securities effected
by a transferor and transferee both of whom are
entered as beneficial owner in the records ot a
depository. .
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{viii} Allotment of Securities dealt with by a Depository
Notwithstanding anything in the Act or these Arlicles,
where securities are dealt with by a depository, the
Company shall intimate the details thereot to the
depository immediately on atlotment of such securities.

(ix) Distinctive humber and securities held in a
Depository
Nothing contained in theAct or these Articles regarding
the necessity of having distinclive number for securities
issued by the Company shall apply to securities held
in & depositary.

{x) Register and Index of Beneficial Owners
The Register and Index of Beneficial Owners,
maintained by depository under the Depository Act,
1896 shali be deerned io be the Registar and Index of
Members and Security holders for the purposes of
these Articles.”

{xi) Powers of the Board

The Board shall have full powers to take all such steps’

as may be regquired for the purpose of demateriatisation
of the existing securities, as may be deemed expedient
andfor may be directed by the Competent Authority in
this regard and to decide in rezpect of all matters
incidental to this Aricle as may be requiréd from time
to fime including inter-alia, the joining of one or more
depoesitories as may be deemed expedient by the Board.

BY ORDER OF THE BCARD

Place : New Delhi
Date : 28th February, 2000

DR. SANJEEVY KUMAR
Vice President (Legal)
& Company Secratary

NOTES :

1. AMEMBER ENTITLED TO ATTEND AND VOTE IS
ENTITLED TO APPOINT APROXY TO ATTEND AND
VOTE INSTEAD OF HIMSELF/HERSELF AND THE
"PROXY NEED NOT BE A MEMBER, A PROXY IN
ORDER TO BE EFFECTIVE MUST BE LODGED AT

" THE REGISTERED OFFICE OF THE COMPANY
ATLEAST 48 HOURS BEFORE THE TIME OF THE
MEETING.

2. Explanatory Statement pursuant to Section 173(2} in
respect of the Special Business under item no.5 is
annexed hereto and forms part of this notice

3. The Register of Members and Share Transfer Books
of the Company shall remain ¢losed frem 25.04.2000
to 28.04.2000 (both days inclusive).

4. Members/Proxies should hring Attendance Siips dﬂ!y
filledt in for attending the meeting.

5. Shareholders seeking any infermation with regard to
Accounts are requested to write to the Company at

least 7 days before the date of the meaeting so as to
enahle the management to keep the information ready.

6. Members are requested to :

{a) Notify any change in their addiess fo the Company
including PINCODE

{b) Bring their copies of Annual Report with themito
the meeting as-the same will not be supplied again
at the Meeting as a measure of economy.

7. Pursuantto Section 205A of the Companies Act, 1956
all dividends upte the financial year 1993-94 which
remained unclaimed have baen transferred to the
General Revenue Account of the Central Government,
Members who have not encashed their dividend
warrants are advised to ciaim the amount from the
Registrar of Companies, NCT of Dethi & Haryana.

EXPLANATORY STATEMENT PURSUANT TO
SECTION 173(2) OF THE COMPANIES ACT, 1956

Item No. 5

With the introduction of the Depository-Act, 1998 and the.
Depository System, some of the provisions of the Act relating
to the issue, holding, transfer, transmission of shares and
other securities have been amended to. facilitatg the
implementation of the new system. The Depository System
of holding securities in an electronic form is.a far safer and
more convenient method for heiding and trading in the
securities of a company. It is, therefore, proposed that the
Company’s Articles of Association be suitabiy amended,
as set ol in the resoclution at item no. 5 to reflect the
provisions introduced by the Deposnory Act, 1996 for
enabling the company to join the Depository System at'a
future date and to speéll out the rights of the beneficial owners
of the securities in such system.

Yours Directors recommend that the proposed resolution
be passed as Special Resclution.

None of the Directors of the Company is, in any way,
concerned or interested in the above Resolution.

Acopy of Memorandum and Articles of Associatior of the
Company together-with the proposed alterations is available
for inspection by the members of the Company at its
Registered Office during normat business hours on any
working day.

BY ORDER OF THE BOARD

Place : New Delhi
Date : 28th February, 2000

DR. SANJEEV KUMAR
Vice President (Legal)
& Company Secretary
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DBIECTORS" REPORT

To the Members,

Your Directors have pleasure in presenting the 13th Annual
Report together-with the Audited Statemant of Accounts for:
the yearehded 30 Novembar, 1994,

‘FINANCIAL RESULTS 7
The Finafial Results of the' Company during the yéar under
review are summarizad for your'tohsideration

{Rupaes)
PARTICULARS Year Ended  Year Ended
30.11.1998  30.11.1998

Gross Proflt/(Loss) 37,47,75,730 {11 38,42, '45)

Less:

s{akoleprdciationand Profit = 47,70,702 47, 93 440
AT L ek oA XeRtAIration
,  of Leases

BYikiscelbneous Expenditure  20,13,949 20,13,949
Mitten Ot . . -

(c) Prowsngn;prlm:pmaTaw . A Ni

vision for wandard - 8,43, 23, . .2,88,17,357

O e Maseem 28

Net Profit/(Loss) for the year 28,36,67,089 {14,95,66,991)

Add/(Less) : . . .

(a) Surpltté‘Erdhg’nt to(39,12,19,148) {2417.18,157)
Forward "~ ’

{b) income/Expenses (1,32,211) . 66,004
relating to Previous
Year(s)

Net Amount available for

Appropriation /. ¢

Balance Carried o -

Balance Sheet

(10,76,84,266) (39,12,19,144)

{10,76,84,266) (39,12,19,:44)

DIVIDEND

Due 1o accumulated losses, your Directors exprass their
inability to recommend dividend for the year under review.
PERFOHMANCE REVIEW T,
Puring the ygar under review, the capital market remamed
sluggish, inijally, Howevar ‘the subsequent upward trend
hejﬁqg oeur, company fo.not only, restructure its portiolio
bngl,sql rqalise, sqbstantlal gaanq I} operagmns to.achieve
2 JimaroL :plts pegormance. The Capital Market, though
volatile, is showing a positive irend supparted by the polizies
of the, Grvermment and efforts of the Institytions and-your
Diragtors. arg hppeful that in the, !orthcomlng year, barring
unforespepcircumstances.the. opefauons of tha Company
wwldimprova futher. . . .

LA Y ¥
SKA,TUTDBY» STA HEMEN*rs
DUFRg sth@qyedr, under review your Campany ‘has not
acoepled any-dppasits from the public.., . -
The.particulars mder Compames (Dgsclosure of Particulars

T At

Dated . 28th ‘Eebrua.f;'._ 2000

in the Report of Boatd of Directors) Rules, 1988.on
conservation of energy, technology absorption ahdforeign
exchange earnings and outgo are not appﬁcable to your
company.

The particulars pursuant fo Sac 217(2A) of the Companies
Act, 1956 read with the Companies (Particulars of
Employeés) Rules, 1975 as amended, are furmsh‘ed ina
‘&eparate statement annexed hereto and forming part of this
Report.

STATEMENT PUBSUAN‘[‘ TO LISTING AGREEMENT(S)
The' Companys secuiities are listed at Delhi, Murnbal,
Ahemedabad, Chennai, Calcutta and. Natiomal- Stoack
Exchanges and the Company has paid the annual listing
fee to all the Stock Exchanges. No effect of Y2K problem
was experiencad by the Company on its opearalions.
Howaver, appropriate steps have been taken whereyer
necessary 1o counter any future problems.”

~“SUBSIDIARIES OF THE COMPANY.

As required under Section 212 of the Companies Act, 1956
the Audited Balance Sheets and Profit & Loss Account
together-with the Reports of the Direciors and Auditors
thereon of Subsidiaries Companies ramely, M/s HB Prima
Capital Ltd. and M/s Mount Finance Ltd. are-attached hiereto.
AUDITORS REPORT-

Observations: of 1he Auditors are explalned “whigrever
necassary, by notes to actounts.

AUDITORS .

The Auditors, Mfs P. Bhoiusana & Co., Chartered
Accountants, retire at the ensuing Annual Genérai Meetlng
and are aligible 10r reappolntmént "

DIRECTORS”

' =, Mr: MG, Bhasin and Mr. R.D. Thapar are liablé to retire by

rotation at tha ensuing Annual General Meeting.and being
eligible offer themselves for reappoistment.. .

ACKNOWLEDGMENTS =

* Youb Directorgewish 1o thank and deeply acknowlbﬁge tha
- co-operation; -assistante and support extetided by the:
Associates, Bankers, Goveinmikhi- auihoritias,

Sharahciders ﬁhd‘Employeés of' the Oompany. .

For and on behalf of fhg Board of Dlrectors
" for HB STOCKHOLBINGS LTD.

R R

Place : New Dalhi .. H.C.BHASIN

.Chairman
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ANNEXURE TO DIRECTORS' REPORT

Information as per Section 217{2A) of the Companies Act, 1956 read with Companies {Pariculars of Employees) Rules, 1975 and forming'pant
of Directors Repon for the year ended 30th November, 1998,

Employed for the part of the year : . )

St Name of Employee/  Date of Qualification Designation/ Gross Particulars of Previous Experience

No. Age (Years) Employment Nature of Remuneration Employment {Cesignation/  No. of
Job {Rs.) Name of Employer) Years
1. M JMLSun 01.07.1998 B.Sc, B.E(Mech.) Exscutive 7,140,512/~ Managing Direcior 38
&1 Years Director HE Stockholdings t.td.
Notes :

Remuneration includes Salary, Parquisites, Company’s contribution fe Provident Fund, wherever.applicable and cther sums actually received

by thie employse during the financial year and the Perquisites are valued in accordance with the Income Tax Act, 1981 and Rules made
thereunder.

The appoimment is contractual. Othar terms and conditions are as per company rules. .

’ For and on behalf of the Board of Directors

of HB STOCKHOLDINGS LTD.

Place : New Dethi . H.C. BHASIN
Dated : 28th February, 2000 Chairman
STATEMENT PURSUANT TO SECTION 212 OF THE COMPANIES ACT, 1956
NAME OF THE SUBSIDIARY HB PRIMA CAPITAL LTD. MOUNT FINANCE LTD.

The Financial Year of the

Subsigiary ended on 30.9.1999 30.9.1599

No. of Equity Shares held by the 10,00,000 Equily Shares 30,006 Equity Shares
holding company as on that date of Rs. 10/- each of Rs. 10/- each
Extent of holding 100% 100%

The net aggregate of the profit/(loss) of subsidiary so far
as they concern the members of the company and which
are not dealt with the accounis of the company for the
period ended on 30th November, 1999,
i) iorthe financial year ot the subsidiary (Rs. 62,120} {Rs. 7,99,357)
iiy for the previous financial pericds of the subsidiary Rs. 7,07,122 (As. 54,694)
The net aggregate of the profit(loss) of subsidiary so far
as they concern the members of the company and which
- are dealf with the aceounts of the company for the period
ended on 30th November, 1989,

iy forthe financiai period cf the subsidiary Nil Nil
ii) forthe previous financial periods of the subsidiary Ni Nil
7 AUDITOR’S REPORT
TO YHE MEMBERS OF b) In ouropinion proper books of account as required
HB STOCKHOLBDINGS LIMITED by law have been kept by the company s¢ far as
We have audited the attached Balance Sheet of Mfs. HB appears from our examination of the said books;
STOCKHOLDINGS LIMITED as at 30th November, 1999 and c) The Balance Shest and Profit and Lass Account

also the Profit and Loss Account for the year ended as on dealt with by this report are in agresment with the

that date annexed thereto. books of account,

1. As required by Manufacturing and Other Companies d) inour opinion, the Profit & Loss Accountand Balance
{Auditor's Report) Order, 1988 issued by the Company Sheet comphes with t‘he -accountlng. Standards
Law Board in terms of section 227 (4A) of the referred tq !n Sub Section (3C) of sectlfm 211, _
Companies Act, 1956, we annex hereto a stalement 8} In our opinion and to the bes_t of our information
on the matters specified in paragraphs 4 and 5 of the and acordmg. to the explanlanons. aiven to us, the
said ordar o the extent applicable. accounts subject to our remarks given above and:-

2. Further to our cormments in the Annexure referred to i) Nole No.'8' of Schedule '15' regarding valuation
in paragraph 1 above, we repon that :- of Closing Stock of Shares/Debentures at “Cost
a) Wa have oblained all the information and explanations Price” instead of "Scripwise lower of Cost or

which to the bast of our knowledge and belief were Market Prica” as recommended by ‘The Institute
necessary for the purpose of our audit. of Chanlered Accountants of India’ and as a
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result of which profit for the yearis higher by

Rs. 88,96,400/- (Prevous year Rs.1,34,90,433/-}

Andclosing stogk is overstated to that extent.
i) Accounting Policy:No. A(1) of Schedule 15
relating to Interest on allotment money/Call in
arrears being accounted for by company as and
whan received. :
and read together with sagniﬂcﬂnt accounting
policies and notes on accounts and annexures
thereon give the information required by the
Companies Act, 1858 in_the manner so
raquired and give a trua-and.fair view;

(il

Place :

-a)- Intha case olthe Balance Shedt o the Stats
of Affairs of the Company as at 30th
November, 1999 and

b} In the case of the Profit & Loss account of
the Profit for the year ended on that'data.

For P. BHOLUSARIA & COMPANY

Chartered Accountants
New Delhi (AMIT GOEL)
Dated : 28th February, 2000 "~ Partner

ANNEXURE TO THE REﬁOﬂT OF THE AUDITORS TO THE MEMBERS OF HB STOCKHOLDINGS LIMITED
ON THE ACCOUNTS FOR THE YEAR ENDED 30TH NOVEMBER, 1999 :
(Referred to in paragraph 1 thereof)

. The Company has maintained proper records showing

full particulars including quan dive détails and situation
of its Fixéd Assets. We have-been infokmed that most of
the assets have been physigally verified by the
Marnagemaent as per verification programme which in our
opinion i$ reasonable and no material discrepancies were
noticed oh such verificatioh carriéd eut during the year,

. Nene of the Fixed Assets have been revalued during the: year.

In our apinion and according to the infermation and explanations
givan 1o us, the procedurea.of physital ~verification of stocks

. followied by'the Management:are reasonable and adequate

g

but needs further strengthing & retation to the size of the
Compiany and the nature: of @8 business; the discrepancies
noticed on such verification-as comparecd o beck recards were
1ot rilterial and have been tet with inthée bocks of aciount.
tn our opirtion and on the basis of cur examination of the
Stock records, the valu%tlon of stocks, read with Note
No.'6' of Schadule 15, s on the same basis as in
preceding year.

. According to the informiation and explanations given to

™

us, tlie Company has, nol taken any loans from

Cm’hpamea firms at other parties listed in the register

maintained under Section 301 of the Companies Act, 1956
or from the Companies ider thé sarme management as
this company as defined under Section 370 (1- B) of the
Compames Act, 1956.

According "to the informatioh:and explanations given to us,

the Compainy has not grantedioansta Gaitpanies, firms or
other parties listed in the register mairitained under Section
301 of the Companies Act, 1956 or to the Companies Jnder
the same managerment as this company within the meaning
of section 370 (1-B) of the Companies Act, 1956.

Loans and advances to employees are interest free: from
whom instalments, wherever stipulated are being ger erally
‘fecovered. Loans & Ativancés to subsidiary Companies are
interest free. Advances have also been granted to various
patties, interest free.

In suk opinion and-adcording to the informatios. and
explanations given_ 6. us, there arg adeguate iniarnal
control procedures commensurate with the size, ol the
Company and the nature of its business for the purchase
of leased and other assets and for the sale and purchase
of shares and debentures.-

g,

11.

12,

13,

14.

15.

16.

The Company has entered info transactidrs ‘for sale and
purchase of shares/debentures with firms, comparigs, and
other parties listed in the register maintained under
Section 301 of the Companies Act, 1956 aggregating to
more than Rs.50,000/- during the year. These transactions
have taken place at prevailing market prices.

As pet the information and exptanations- glven 1o us, the
Company has not accepled any dep05|ts from the Public
during the year, ' ° e

In our opinion the Cempany has an internal ‘audit system.
commensurate with the size of the company and the nature
of its business, but it needs further strengthening.
Accerding to the records of the Company, it has been
generally regular in depositing the Provident Fund dues
with the appropriate authorities during the year.
Accarding. Jo the information and explanations given to,
us, nd undlsputed amoififs payable in respéct of ncome:
Tax, Wealth Tax, Sales Tax, Custom Duty and Excise Duty
as at 30th Movember, 1999 for a period of more than six
months from the date they became payabie.

According to the information and explanations given to.
us, nopersonal expenses of gmployees or Diréctors haveé
been charged to revenue account other than thosepayable
under contractual obtigations ‘or in- accordance with
generally accepted business practice nor have we been
infarmed of any such expsnses by the managsment.

The service activities of the Company arg such that the
question of allocation of man hours to the relative job dogs
not arise. Conseguently the authorisation and control on
the allocation of Jabour to jobs is not applicable.

In respect of its deatings in shares;‘deben_tures._tq_e
company has maintained proper records of the
transactions and timely entries have been made. All the
shares and debentures are held by the company in its'
own name or are under-trgnsfer at the close of the yearor
the company is holding valid transfer deeds for the same.

For P. BHOLUSARIA & COMPANY

Chartered Accountamts
Place : New Delhi (AMIT GOEL)
Dated : 28th February, 2000 ‘PARTNER
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HB STOCKHOLDINGS LIMITED

BALANCE SHEET AS AT 30TH NOVEMBER, 1999

SOURCES OF FUNDS
SHAREHOLDERS FUNDS
Share Capital :
Reserves and Surplus

LOAN FUNDS
Secured Loans
Unsecured Loans

Total

APPLICATION OF FUNDS
FIXED ASSETS

Gross Block .

Less : Depreciation

Net Block

INVESTMENTS

CURRENT ASSETS, LOANS & ADVANCES
Stock in Trade :
Sundry Debtors

Cash & Bank Balances

Loans and Advances

LESS : CURRENT LIABILITIES & PROVISIONS
Liabilities
Provisions

NET CURRENT ASSETS
MISCELLANEOUS EXPENDITURE
(to the extent not written off/adjusted)

PROFIT & LOSS ACCOUNT
{As per annexed Account)
Totai

SIGNIFICANT ACCOUNTING POLICIES
NOTES ON ACCOUNTS

—

10

14
15

As at

30th November, 1998

{Rs.)

243,166,259.00
999,344,163.22

45,514,933.03
130,000,000.00

1,419,025,855.25

47,186,873.60
41,326,685.49

5,860,188.11

668,690,231.66

34,779,245.09
390,107,402.35
14,553,970.27
346,061,129.03

785,501,746.74

15,493,203.81

142,064,882.92
157,558,086.73
627,943,660.01

8,847,009.42

- 107,684,266.05

1,419,025,355.25

As at

30th November, 1898

(Rs.)

243,166,259.00
999,344,163.22

73.672,089.93

1,316,182,512.15

47,075.586.60
36,946,751.82

10,128,834.78

810,577,022.06

38,810,881.0¢
£63,394,802.67
123,620,001.30
271,836,905.28

. 697,662,670.26

546,525,224 .24
57,740,892.92

504,266,117.16
93,396,553.10

10,860,958.42

391,219,143.79
1,316,182,512.15

As per qur Report of even date annexed theregto
For P. BHOLUSARIA & COMPANY
Chartered Accountants

. AMIT GOEL
Partner

Place : New Delhi
Date : 28th February, 2000

Dr. SANJEEV KUMAR
Vice President (Legal)
& Company Secretary

FOR AND ON BEHALF; OF THE BOARD

. J.M.L: SUR}
Executive Director -

LALIT BHASIN
Director


http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports

Library Services - www.sansco.net

ups————

—rr—

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 30TH NOVEMBER,1999

INCOME
tncome from Operations
Other Income

Total

EXPENDITURE
Administration & Other Expenses
Interest & Financial Charges

Total

Profit/loss before Depreciation
Depreciation & Profit/Loss on sale
of Assets on Lease Termination

Miscellaneous Expenditure Written off
Provision for Sub-Standard & Doubtful Assets

Profit/Loss for the Year
Prior period adjustments

Loss brought forward from last year

Balance cérried to Balance Sheet

SIGNIFICANT ACCOUNTING POLICIES

NOTES ON ACCOUNTS

Schedules

1

13

14
15 -

30th November; 1999

Year Ended
(Rs.)

410,001,415,61
1,839,781.06

411,841,196.57

17,779,313.32
19,286;153.09

37,065,466.41
374,775,730.16
4,770,702.57

2,013,949.00
§4,323,990.00

283,667,008.59
{132,210.85)
(391,219,143.79)

(107,684,266.05)

Year Ended

30th November, 1998

{Rs.)

(86,002,644.00)
1,487,851.80

(84,514,792.20)

14,704,733.12
14,722,719.19

29,427 452 31
(113,942,244.51)
4,793,439.96

2,013,949.00
28,817,357.00

{149,566,990.47)
66,003.69

'(241718,157.01)

(391,219,143.79)

As per our Report of even date annexed thersfo

For P. BHOLUSARIA & COMPANY
Chartered Accountants

AMIT GOEL
Partner

Place : New Delhi
Date : 28th February, 2000

Dr. SANJEEV KUMAR
Vice President (Legal}
& Company Secretary

FOR AND ON BEHALF OF THE BOARD

J..L. SURI
Executive Director

LALIT BHASIN
Director
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