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SWISS GLASCOAT EQUIPMENT LIMITED

NOTICE  will be held 

for the year ended on that date together with the Report of the Auditor and the Directors’ Report thereon.

2. To declare dividend on Equity Shares of the Company for the year ended 31st March, 2010.

4.

5.

6.

By the order of the Board of Directors

For

Date: 20.07.2010 Ms. Dhwani Shah

Company Secretary

NOTES:

(A)

The Register of Members and Share Transfer Books of the Company will remain closed from 21.08.2010 to (C)

28.08.2010 (both days inclusive) for the purpose of the payment of Dividend, subject to the approval of the 

(D)

Depository Ltd and the Central Depository Services Ltd at the close of business hours on Friday, August 20, 

2010.
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SWISS GLASCOAT EQUIPMENT LIMITED

Members are requested to note that as per SEBI Circular dtd. May 20, 2009, it has been made compulsory, from (E)

Hence, the transferee(s) are requested to lodge the share transfer forms for transfer of shares in physical form, 

(F)

(i)

to MCS Ltd, the Registrar and Share Transfer Agents of the Company, in respect of their physical (ii)

and safe receipt of dividend warrants.

depository accounts will be used by the Company for payment of dividend. The Company or its Registrars cannot 

act on any request received directly from the Members holding shares in electronic form for any change in 

Members.

(H) Members are requested:-

(ii) to quote their Folio Nos. / DP ID Nos. in all correspondence.

By the order of the Board of Directors

For

Date: 20.07.2010 Ms. Dhwani Shah

Company Secretary
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SWISS GLASCOAT EQUIPMENT LIMITED

Dear Members,

Your Directors are pleased to present the 19th Annual Report together with the Audited Statement of Accounts for the 

Financial Year ended on 31st March, 2010.

(1)

(Rs. In ‘000s)

2009-10

Turnover 454912.84 423842.12

45620.83 36954.69

35790.18 27974.66

24013.27 17953.53

38725.16 31731.59

          Proposed Dividend  8500.00   6000.00

 1444.58   1019.70

          General Reserve 20000.00 10000.00

Face Value – Rs. 10 per share

    3.52

(2)

The Company has reported  turnover of Rs. 454912.84 thousands  as against last year’s turnover of 

Rs. 7953.53 thousands  last year. 

Company. Hence, a 1.25 MW Windmill has been installed at Baradia located in Jamnagar district for purpose of 

the Company. The commissioning of the Windmill started in mid-March, 2010.

(3) DIVIDEND

(5)

thousands, which remains unpaid or unclaimed for a period of  seven years, has been transferred to the Investor 
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DIRECTORS(6)

(7)

and forms part of this Report. 

Report.

(9)

the Companies Act, 1956.

(10)

1956, your Directors hereby 

(i)

Act, 1956 have been followed while preparing the Annual Accounts;

(ii)

that period;

accordance with the provisions of this Act for safeguarding the assets of the C

and detec

(iv)       the Annual Accounts have been prepared on a going concern basis.

(11)

(12)

Your Directors thank the Company’s customers, vendors, investors, business associates, bankers for their 

On Behalf of the Board of Directors

For

Date: 20.07.2010 Mr. Sudarshan Amin

Chairman Managing Director
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energy wherever possible. Being a power-intensive unit, Your Company has installed a 1.25 MW Windmill at Baradia in 

Jamnagar district to promote green technology.

:           75,93,280

Rupees : Rs.         5,67,36,104

Rate per unit : Rs.            7.47

: Rs.        18,36,046  

1) : Rs.   31,43,750

2) : Import of goods         Rs.   

Traveling                      Rs.    

Dividend                      Rs. 

Nil

Nil

5,96,880

Nil

On Behalf of the Board of Directors

For

Date: 20.07.2010 Mr. Sudarshan Amin

Chairman Managing Director
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BOARD OF DIRECTORS

as under:

Name of Directors Category of 

Directorship

No. of 

Board paid

(Amt. Rs.)

Other Companies

Director-

ships held

Members 

in

Chairman in 

Kanubhai K. Patel Independent

Chairman
3

3000
Yes 0 0 0

Sudarshan  P. Amin Managing

Director
7

Not

Applicable
Yes 0 0 0

Ambalal P. Patel Technical 

Director
6

Not

Applicable
Yes 0 0 0

Shashikant P. Patel

Director
7

16000
Yes 0 0 0

Paresh S. Shah

Director
6

15000 Yes 0 0 0

Bhanubhai B. Patel Independent

Director
7

16000
Yes 0 0 0

Independent 

Director
2

11000
Yes 0 0 0

Kaushik R. Shah Independent 

Director
5

14000
Yes 0 0 0

Bharat R. Patel Independent 

Director
4

4000
Yes 0 0 0

Dharmesh J. Patel Independent 

Director
4

13000
Yes 0 0 0

 07.04.2009        29.04.2009         22.06.2009         25.07.2009         26.09.2009          27.10.2009          27.01.2010.
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the Board of Directors.

Name of Member Status Category

Kaushik R. Shah Chairman Independent Director 4

Kanubhai K. Patel Member Independent Director 1

Bhanubhai B. Patel Member Independent Director 5

Bharat R. Patel Member Independent Director 3

Paresh S. Shah Member 4

Agreement.

06.04.2009, 28.04.2009, 05.05.2009, 20.05.2009, 30.06.2009, 05.07.2009, 20.07.2009, 20.08.2009, 05.09.2009, 

19.09.2009, 05.10.2009, 20.10.2009, 05.11.2009, 20.11.2009, 05.12.2009, 21.12.2009, 05.01.2010 and 20.01.2010 and 

Name of Member Status Category

Shashikant P. Patel Chairman 16

Paresh S. Shah Member 18

Kaushik R. Shah Member Independent Director 15

During the year under review, the Company has received 169 service requests from the shareholders which were 

Name of Member Status Category

Bharat R. Patel Chairman Independent Director 0

Ambalal P. Patel Member Technical Director 1

Kaushik R. Shah Member Independent Director 1
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The status of the complaints received by the Company during the year under review is as under:

No. of Complaints Received: 1 : 1 :  0

The Board has laid down a Code of Conduct for all Board Members and the Senior Management of the Company. All 

Conduct is available on the website of the Company www.glascoat.com.

The Company does not have any subsidiary company.

Financial Year Date Time Type

2006-07 29/09/2007 10.00 A.M.

2007-08 27/09/2008 10.00 A.M.

2008-09 26/09/2009 10.00 A.M.

no item on the agenda that needs approval by Postal Ballot.

(A)

put before the Board for their approval as and when required.

(B) Board Disclosures – Risk Management

(C)

this Report.

and other applicable provisions of the Companies Act, 1956. 
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                                                                                                                                            (Rs in ‘000s)

Name Of Director

with Other 

Directors

Basic Salary Commission Total

Shri Sudarshan P. Amin None 1086.92 1035.01 395.50 2517.43

Shri Ambalal P. Patel None   664.23   525.68  N. A. 1189.91

Note:

into with them.

(c) The number of shares held by the Board Members is stated hereunder:

Name of the Director

Shri Sudarshan P. Amin 571,800

Shri Ambalal P. Patel   61,300

Shri Shashikant P. Patel 348,300

Shri Paresh S. Shah 203,375

Shri Kanubhai K. Patel Independent Director   19,500

Shri Bhanubhai B. Patel Independent Director     2,600

Independent Director Nil

Shri Kaushik R. Shah Independent Director Nil

Shri Bharat R. Patel Independent Director Nil

Shri Dharmesh J. Patel Independent Director Nil

(D) Management

Shareholders(E)

Shri Kanubhai K. Patel, Shri Bhanubhai B. Patel and Shri Kaushik R. Shah, are Independent Directors of the 

appointment.

Details of the Directors proposed to be re-appointed are as under:

Shri Kaushik Shah

Date of Birth January 1, 1929 January 3, 1927 February 22, 1956

Date of Appointment April 8, 1994 January 31, 2004 April 7, 2009

L.L.B. B.Sc B.Com

Automobile Sector Chemical & Paint Industry

Directorships held in other 

public cos.

Nil Nil Nil

No. of shares held in the Co. 19500 2600 Nil
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(F) Compliance

Years.

CEO/CFO CERTIFICATION

*Financial Results:

Economic Times

versions).

*Annual Report: Annual Report containing inter alia Annual Accounts, Directors’ Report, Auditors’ Report and other 

Report forms part of the Annual Report. 

*Corporate Filing:

www.bseindia.com, whereon 

the shares of the Company are listed.

: Ms. Dhwani Shah

Mr. Bipin Thakkar  

(in absence of Ms. Dhwani Shah)

Date, Time and Venue of  the 19th : August 30, 2010 at 10.00 a.m. at   

Financial Calendar : April 1 to March 31

Date of Book Closure                   : 21.08.2010  to 28.08.2010

Dividend Payment :

:

Scrip Code: 522215

Registrar and Share Transfer Agents                                    : MCS LTD.

Neelam Apartments, 88, Sampatrao Colony, 

Alkapuri, Vadodara – 390 007

Phone No.  : 0265-2339397

E-Mail Id    : mcsbaroda@yahoo.com

ISIN of DEMAT Shares           : INE461D01010


