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HART GOVIND INTERNATIONAL LTOD.

DINFCTORS REPORT 1996-97

To,

The Mambars of

HART GOVIND INTERNATIONAL LIMITED

Your Directors hereby prasent their 9th Annual Report on the aperations
of the Company and Audited Final Accounts for the year anded 31st March,

1997.

1. FINANCIAL RESULTS: 1936/97 1995/96
Profit before Depriciation & Tax 5020439 3771715
less : Depraciation 2247902 1598875
Profit before Tax 2712537 2172840
Less : Provision for Tax 343833 —
Profit after Tax 2428704 2172840
Add : Balance Brought Forward 1592230 861330
fass : Utilized for Bonus Issue - -
lLass : Proposed Dividend on Equity 2148630 1441940

Shares.

Balance carried to Balance Sheet 1872304 1592230

2.

DIVIDEND:

Your Diraectors are pleased to recommend a f?hﬁTﬁdividand 5% Prorata
on the Equity Shares. The payment of divVidend is subject to
deduction of tax at source & will ba paid pro-rata to thosa
shareholders whose name appeats in Register of member as on date
15th Dacember 1997.

REVIEW OF QPERATION:

The capacity utilisation of Existing Pkant during the year found
satisfactory & likely to continue during currant yaar. Oparaticns
wara smooth and free from any breakdown or accident. With the
axpansion the company is confidant to ragister volume growth during
the current year.

EXPANSTON PROJECT:

Machinary against order placed with M/s. Kuang Suo Co. (td.,
Tsiwan, reached at the port but due to customs technical problem,
it was installed beyond expected time and the trial runs were over
now. The company has diverted & 1looking forward to Mining
Activitiaes.


http://www.reportjunction.com
www.reportjunction.com

et

FaaN

TN

N

27N

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

HART GOVIND TNTERNATIONAL LTDO.

5.

10.

11.

DEPOSITS:

The company has not accepted any fixed Deposits from the public.

FMPL.OYEES:

Particulars of employees as required under section 217(2-A) of the
Companias Act, 1956 is Nil.

AUDITORS:

M/s. Dilip Jambhekar & Co., Chartered Accountant, Nagpur retires at
ansuring Anhnual General Meeting and being aligible offars
themselvaes for re-appointment. The auditors observation are self
axplanatory and nead no further clarification.

ENERGY CONSERVATION, TECHNOLOGY & FOREIGN EXCHANGE:

Gt e A mm ees e e e im T e o S S e e v n A e b s T e T . e e S e o n e A o A = T s ot o

Information in regards with the provisions of the Saction 217(1)
(a) of tha Companies Act, 1956 read with Companies (Disclosure of
particulars in the Report of Board of Directors) Rule, 1988
ragarding consarvation of Energy, Technology Absorvations, Fareign
Exchanga earning and outgo is given in Annexure ’A’ attached.

FORCIGN EXCHANGE EARNINGS AND OUTGO:

During the period under review, the Caompany has neither earned any
Foreign Exchange nor incurrad any eaexpenditure in Foreign Exchangea.

ACKNOWLEDGEMENT -

The Board of Directors are extremely pleasad to raceiva full
heartad support from hankers, customers and staff and are confident
to raecaive the same in future.

On behalf of the Board
Far HART GOVIND INTERNATIONAL LTD.

’
GOVIND H. MANIYAR

(CHAIRMAN & MANAGING DIRECTOR)

Place : MUMBATI

Dated

: 28th Novembaer, 1887.
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HAIRT GOVIND TITNTERNATIONAL 1. TD.

ANNEXURE A’

RUSEARCH & DFVELOPMONT (R & D)

1. Company has well sophisticated laboratorias with new
aquipments and trained manpcwer, Company has got ISI Mark 18
No.3148-1991 undear licance no.CM/L-T7127766.

A

Future Plan of action :

Product davelopment in all respect, techno]ogy assesmant , cost
raduction. Company obtained a trade mark no.536723 undar
Trade Mark Ragistry which halp to boost tha company’s sale.

TECHNOLOGY ABSORPTION, ADAPTION AND TNNGVATION :

1. Ffforts, in brief, mada towards technology absorption,
adaption and innovation

Continuous efforts have been made to upgrade tachnology &
improve praocess in all areas aof opsaration of the company.

Innovation : Dying through Rapid dying process.
2. Information regarding technology importaed during the last

five yaars : Not applicable.

On behalf of tha Board
For HART GOVIND INTERNATIONAL LTD.

GOVIND H. MANIYAR

(CHATAMAN & MANAGING DIRECTOR)
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DIL TP JTAMBHEKAR & CcoO.
CHARTERED ACCOUNTANTS
A-5, KIT £lz2q. Opp. Sudama Taledea,
wedl Hegh Zaual Road, Dhaaaspelh,
Negpun. Fr.. 546902, Resd. 220816,

AUDITOR’S REPORT.

To,
The Membens,
Haari{ Govdind Inteanational Litd.,
MUMBAT.

We have audited the attached Balance Sheei o Hardi Govdind
Internationak Ltd., a4 on 314t Manrch, 1997 and cls0 the Progit &

Loses Account of the Company forn the year ended on that date
thereto. We repoat that

l. As nrequined by the Manugactuning and othea compandies
[Aud{tons Repoart] ozxden 1988 L{ssued by the Company Law
Boaard (n teams of dection 227 [4A] ot the Compandies Act
1956. We annex hereto Annexure - A on the matters
specipied (n paragraph 4 & 5 04§ the sadld orden.

2. Funthenr to oua comments 4Lin Annexure refpered to 4in paragraph
[1] above.
[a] We have obtained all the 4indoamation and explanation

which to the best 04 ouar knowledge and beldied wexre
necessary or the puarpodse 04 cun auddit.

[b] . In ounr opinion, propen Books 04 Accounts as arequinred
by faw have been kRepl by the company - 40 f$ax as
appears frnom our examination af the books.

[c] The Balance Sheet and Progit & Loss Acccunt anre 4n
agreement with the Books of Accounts.

3. In oun opindion and to the bedt o our dnpoamation and

accoading to the explanations given to us, the sadid accounts
gives the inpoamation aequdired by the Compandies Act 1956, 4in
the mannenr 40 nrequdired and gdve a taue and fpadir vdew.
() In the case of Balance Sheeit o4 the company, 4tate o
afpairns of the company as at 314t March, 1997 and

[i4{] In the case of Profit & Loss Account of the company
prohdit born thce yean ended on thai date.

FOR DILIP JAMBHEKAR & COMPANY.
CHRARTERED ACCOUNTANTS.

M biglias
[DILT 'y.JAMBHEKARJ
PROPRIETOR.

PLACE : NAGPUR. V- j>u£7 VQMV¥?CJ%

# o1 Hat} Govind Imemgnonu Limitee

DATED : 23-d August 19967 \\)pL .
Director | Autha S:]inawﬂ
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DILIP JTAMBHEKAR & CO.
CHARTERED ACCOUNTANTS
A-%, N7 Bldg. COpp. Sudema Talbied.
etes pezr Count Boad, Dharampeth,
Magsen. Pa: S44302, Rede. 2268510,

ANNEXURE - “A' : TO THE AUDITORS REPRORT.

- —_—— " ——— - ———— ] —— . S " ——— — - . .} > A~ i A o o Sy

e o o  —————— " ——— - - — - = -~ o  —d =~ = ———

Tnz company has maintadined proper rgcords showing Hull
parnticulanrs, Anculding quantitative detadils and situgtion
0 Gixed assets. ALL the (4{ixed assets have bden shydically
vernipied by the management duning the year. To tre best 04
our {ngoumation and explanations gdiven to us, n3 serious
discrepancies have been noticed on such veridicazion.

None of the Fixed Assets have been revalued by ine company
dunding the yean.

Physical venification was conducted by the manacumnt at
reasonable intenvals . during the yean i ressectd ob
pindshed goods, naw matenial, Atores & spare partd.

The proceedure 0f physical verdipication of stock:r (cllowed
by the management are reasonable and adequote in relation
{o the size 0§ the company and nature of {4 budircds.

As expladined to ws no signifpicant discaepancies were noticed
on  Asuch verdipication a4 compared with the bdok nzcoxrds and
the same have been properly dealt with i1 the books 04
accowts.

The wvatuation of these stock is Hpain and propexr and in
accordance with the noamally  accepted cccounting
principles. The basis of valuation of 4toce Lé some aé 4n
the pnreceding yeanx.

Dunring the yean the company has taken undecured Laans from
biums Listed in Registen Unden Section 301 c§ the Compandied
Act 1956, Howeven as pen the explfanatdions given 10 uws and
as examined by us the rnate of {nterest and other texms 04
paymentd are not prejudicial to the (nteacsi 9§ 1n2 company.

The company ha+s granted Loansé secured Sa  wriiecured to
compunies, fiams on othea partied Listed in the registen
maitated  unden  sectdion 301 of the Comcndies At 1956
and/or  to the companies wnder the Aume mangierent a8
detalled unden section 370.[1 - Bl o4 the Compar-ia Azt 1956,
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DILIP JTAMBHEKAR & CO.
CHARTERED ACCOUNTANTS
A-S, NIT Bldg. Opp. Sudama Teléies,
West High Couxt Road, Dhazawpelh,
Nagpur. Ph.: S44902, Redd. 220516

™

)

TN

yanS

e

Famay

N

S

)

7N

1.

Q.

12.

13.

14.

16.

The principal amount and 4interest there on wheneven
applicable in respect o Loand and advanced (n the nature
o6 Loans given by the company have been recavered regularly
as stipulated.

On the basis of sefective checks carrdied out durning zthe
counse of ourn audit and according to the dlnéoamau'.on and
explanationd given o u4é there are adeguate dinteanal
control proceeduresd commensunate with the 4size 0f the
company and the nature of {t4 business fon purchases ob
stonesd, raw materials including componentks plant —and
machineny, equipments and other adssetd and (or the sale o0
good 4. i :
In oun opinion and accouling o0 <the 41160&17101,4'.6)‘1 and
explanations given to ué, the transactlons o4 purchase of
goods and naw matenial and sale of goods, maternials and
denvices, made {in purnsunance o4 contract ox arrangementsd
entered 4n the Registens maintalned under section 301 o
the Companies Act 1956 and aggregating during the year to
R5.50000/-(Rs. hidty Thousand only), on more in respect of
each party have been made at the prices which are
reasonable having regand o prevalling markqt pricesd fHon
such goods, matenials orn servicesd on the prices at which
transactions forn similan goods, materndials on services have
been made with other parties or ads availdble with the
company.

As explained to wus the company hadé a zregulan procedure fHoxn
determination of wiservicable on damaged : 4tores, raw
matenials on findished goods, the Lo4sd arlsirig on {tems 40

detemunined 44 appropriately dealt with {(n the books 04
accountas. i

The company has not accepted any deposits prom the public.

The company has no by-products and 4An oun  opdnion
neosonable reconds have been maintained by the company fon
sale and disposal o4 realisable scraps,  whereven
signdifdcant.

The company did not have any Hoamal (nteanal ~audit <dystem
but (ts interwnal control procedure endures the checking of
pinancial snecords which 4 our opinion L4 nreasonable
comnensirale with (L4 aloe wul nature of Ltd busureas.

The cantnal goveontunendt has not pacscaibed madintainance 04

coat  aeconds to zAp mauwwpactunding {(ndustry  gndea  sectdon
209 1Y [AY Al the Coamanaine fmé 1084 T1 <t 16027
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