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MARIYAIMA SH I F»BR EAK ̂ RS LIMITED

M o T :r o E:

NOTICE is hereby given that the 19th Annual Goner a I Meeting
of Hariyana Ship Breakers Limited shall bo held on 31st. the
day of A 'J £ , 20OO , at. t. he r eg later ed of f i ce of t he compan y
at (41 ̂Persepoi Is , Cuf f o Parde , Mutnbai - 400 OO5) at
a_tn_/p.m.. to transact the f ol lowing business:

0 R 0 I N A R Y BUSINESS

1. To receive, consider and adopt the the audited Balance
Sheet as at 31st March, 2000, along with the Report of the
Directors and Auditors thereon -

2. a) To appoint a Director in place of Shr i Rakes h
Reniwal , who is reti ring by rotation and being
eligible offers himself for reappointmen t _

3. To appoint auditors and fix their remuneration -

By Order of the Board of Directors

Shanti Sarup Reniwal
Chairman & Managing Director

Place: Bhavnagar
Date : 4th July, 20OO

Notes:
1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THIS ANNUAL;
GENERAL MEETING IS ENTITLED TO APPOINT A PROXY, AND THE
PROXY NEED NOT BE A MEMBER OF THE COMPANY- THE PROXY TO
BE VALID MUST BE DEPOSITED WITH THE COMPANY ATLEAST BEFORE
48 HOURS BEFORE THE TIME OF THE MEETING AND MUST BE DULY
STAMPED..
2. THE REGISTER OF MEMBERS SHALL REMAIN CLOSED FROM 2£th
DAY OF AO^ , 2000 TILL 31st DAY OF AO C, 2000 (BOTH DAYS
INCLUSIVE)'
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RERORT

To
The Members.
Hariyana Shlpbreakers Limited

The Directors are pleased to submit the 19th Annual Report
together with the audited Accounts of the Company for the
year ended 31st March, 2OOO-

A. Financial Result: (Rs. in Lakha)
1999-20OO 1998-99

Tu mover
Prof i t before depreciation & tax
Depreciation
Profit after dep recIat ion
Less: Provision for Tax

Prof it aftor tax and depreciation

3145.40
70-55
34.91
35 - 64
11.10

24.. 54

5056.01
44.90
30.75
14.16
2.25

11.90

Dividend

In view of inadequate profit, your Directors do not recom-
mend any dividend for the year ended on 31st March, 2OOO.

Auditors

a) appointments

M/s Jain Seth & Co. Chartered Accountants, Statutory
Auditors of the Company hold the office until conclu-
sion of the Annual General Meeting and are eligible for
reappointment. The Company has received certificate
from the above auditors to the effect that their ap-
pointment if made, would be within prescribed limit
under section 224 (IB) of the Companies Act, 195(5...

b) Comments on Auditors Remark

Observation made in the Auditors Report arc self expla-
natory and therefore, do not call for any further,
comments under section 217(3) of the Companies Act,
1956.

Board of Directors

Shri Sanieev Reniwal, who was retiring by rotation at the
last Annual General Meeting did not seek reappoinment and
the vacancy caused by the retirement of Shri Sanjeev Reniwal
has been kept vacant.There is no other change in the Board
of Directors of the Comapny during the year..

Shri Rakesh Reniwal retire by rotation
offers himse1f for reappointment„

and being eligible
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Particulars of Employees

There is no employee drawing the remuneration in excess of
limits prescribed under section 217 (2A) of the Companies
Act, 1956., read with Companies (particulars of Employees)
Rules, 1975.

Information required under Section 217(1)(el of the CoBpanias Act

In accordance with the provisions of section 217 (1) (e) of
the Companies Act, 1956„ the required information relating
to conservation of energy, technology absorption and foreign
exchange earning and outgo is annexed hereto which is form-
ing part of this report'.

Industrial Relations

Industreial relations continued to be cordial throughout the
year.

Y2-K Related Problems

The process of the Company does not require any computer.
The Company is. using computer only for accounting purpose
and the Company did not face any Y2-K related problem

Acknow1edqemen t

Your Directors place on record their appreciation for tho
continued support from tho shareholders. Investors, banKs.
Your Directors also liKe to thanks the customers, suppliers
and employees.

For & on behalf of the Board of Directors

ShantI Sarup Reniwal
Chairman & Managing Director

Place: Bhanvagar
Date : 4th July, 200O
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Information as per section 217 (1) (e) read with the Compa-
nies (Disclosure of particulars in the Report of Board of
Directors) Rule 1988 and forming part of the Director's
Report for the period ended on 71st March, 2000.

A

Since the Company uses modern equipment, the company
doco not have any pj an for add I In* on a 1 InvosUnon t on
this account,.

FORM A

Form for Disclosure of particulars with respect to
con se i vat i on of on e rgy ..

The Company is engaged in the business of ship breaking
and docs not consume power for its manufacturing opera-
tion -

B. TECHNOLOGY ABSORPTION

1 . R c 3 e a r c h & D e v e 1 o p m e n t

No Research & Development work has baen carried
out by the Company and therefore, there is no
expenditure under this head- Future plan of action
for Research & Development is being worked out.

2 . Techno! ogy Absorpti on

The company has not imported any technlogy for its
plant,

C. FOREIGN EXCHANGE EARNINGS & OUTGO

Members are requested to refer to Schedule of Notes
forming part of the Profit &. Loss Acount for the year
ended on 31st March, 2000.

For &. on behalf of the Board of Directors

Shanti Sarup Reniwal
Chairrnari & Managing Oirector

Place: Bhav n a g ar
Date : 4th .luly, 200O
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HARIYANA SHIP BREAKERS LTD.,* FINAL ACCOUNTS FOR 1999-2000 *

CASH FLOW STATEMENT

Particulars CURRENT YEAR PREVIOUS YEAR

A Cash Flow from Operating Activities
- Net Profit before tax and extraordinary items 3,564,104 1,414,216

Adjustment for :
Depreciation 3,490,562 3,075,326
Provision for Wealth Tax 0 0
Profit/Loss on Sale of Assets 0 0
Share Issue and Praliminary Expenses 67,470 57,470
Extra Ordinary Item 3,153,285
Income/Expanses pertaining to p/year 0 (2,844,273)

- Operating Profit before Working Capital Change* 10,265,421 1,704,739
- Adjustments for :

Trade Receivables 13,374,820 3,115,727
Other Receivable (76,536,116) 43,793,091
Inventories (210,632,076) 19,076,390
Trade Payable 212,923,125 (12,529,930)

Cash Generated from operation (45,756,326) 55,161,947
- Tax Paid (1,110,179) (225,434)

Net cash from operating activities (46,367,005) 54,936,533
B. Cash Flow from Investing Activities

-- Purchase of Fixed Assets (4,704,995) (2,766,796)
- Sale of Fixed Assets 1,542,465 107,827
- Sale of Investment 4.212,500 (4,212,510)

(950,010) (6,371,479)
C. Cash flow from Financing Activities

- Proceeds from Long Term Borrowings (783,036) (3,132,078)
- Proceeds fro* unsecured Loan 67,996,353 132,446
- Dividend Paid 0 0

Net cash used for financing activities 67,213,817 (2,999,630)

Net Increase in cash & Cash Equivalents (A+B+C) 19,396,802 45,065,424

Opening Balance of Cash & Cash Equivalents (15,327,465) (60,392,889)

Closing Balance of Cash S Cash Equivalents 4,069,337 (15,327,465)
(including borrowing from Bank) -=====z==:=====:s=====;=:i:===c==n-rE:=E=

We have examined the above Cash Flow Statement of Hariyana Shipbreakers Ltd for the year
ended 31st March, 2000. The Statement has been prepared by the Company in accordance
with the requirements of listing agreement clause 32 of Stock Exchanages and is based on
and in agreement with the corresponding Profit and Loss Account and Balance Sheet of the
Company covered by our report of 2000 to the Members of the Company.
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