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HARMONY CAPITAL SERVICES LIMITED

NOTICE

NOTICE is hereby given that the 20t Annual General Meeting of the Members of

HARMONY CAPITAL SERVICES LIMITED will be held on Tuesday the 30™ day of

September 2014 at 10.30 A. M. at the Registered office of the Company to transact the

following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Balance-sheet as at 315t March, 2014 and
the Profit & Loss Account for the year ended on that date and the report of Auditors

and Directors thereon.

2. To appoint a Director in place of Shri Krishna Kumar Jhunjhunwala (DIN: 00335070)

who retires by rotation and being eligible, offers himself for re-appointment.

3. To appoint Auditor and to fix their remuneration.

BY ORDER OF THE BOARD
For HARMONY CAPITAL SERVICES LTD. PLACE: - MUMBAL.
DATE : 03.09.2014
Sd/-
CHAIRMAN & MANAGING DIRECTOR

NOTES:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to

attend and vote instead of himself/herself and a proxy need not be a member of the
Company. Proxies duly stamped and executed, must reach the Registered Office of
the Company not less than 48 hours before the time of the Annual General Meeting.
A proxy so appointed shall not have any right speak at the meeting. A body
corporate being a member shall be deemed to be personally present the meeting if
represented in accordance with the provision of Section 187 of the Companies Act,
1956. The representative so appointed, shall have the right to appoint a proxy.

2. The Register of Members and Share Transfer Books of the Company will remain
closed from 25t September, 2014 to 30th September, 2014 (both days inclusive).
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HARMONY CAPITAL SERVICES LIMITED

All documents referred to in the Notice and Explanatory Statement are open for
inspection at the Registered Office of the Company during office hours on all working
days except public holidays between 10.30 a. m. and 05.30 p. m. up to the date of

the Annual General Meeting.

As a measure of economy copies of Annual Report will not be distributed at the
Annual General Meeting. Therefore members are requested to bring their copy of the
Annual Report to the Meeting.

Shareholders seeking any information with regard to Accounts are requested to write
to the Company at an early date so as to enable the management to keep the
information ready.

. The Company has appointed M/s. Sharex Dynamic (India) Pvt. Ltd, Unit - 1, Luthra
Industrial Premises, 15t Floor, 44-E, M. Vasanti Marg, Andheri - Kurla Road, Safed
Pool, Andheri — East, Mumbai - 400072 as the Share Transfer Agent to undertake all
Investor Servicing activities, Both demate and physical segments. All concerned are
requested to send their documents and address all their correspondence directly to
the above registrar.

. The Ministry of Corporate Affairs has taken “Green initiative in the Corporate
Governance” by allowing paperless compliance by the Companies and has issued
circulars stating that Services of Notice/Documents including Annual Report can be
sent by e-mail to its members. To support this green initiative of the Government in
full measure, Members who have not registered their e-mail addresses, so far, are
requested to register their current e-mail addresses, in respect of electronic holding
with the depository through their concerned Depository Participants. Members who
holds shares in physical form are requested to register the same with the company’s
share Transfer Agents Sharex Dynamic (India) Pvt. Ltd.

Members holding shares in physical form are requested to advise any change of
address immediately to the company/ Share Transfer Agent, Sharex Dynamic (India)
Pvt. Ltd.

BY ORDER OF THE BOARD
For HARMONY CAPITAL SERVICES LTD. PLACE: - MUMBALI.

Sd/- DATE : 03.09.2014

CHAIRMAN & MANAGING DIRECTOR
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HARMONY CAPITAL SERVICES LIMITED

DIRECTOR’'S REPORT
To
The Shareholders,

Your Directors have pleasure in presenting their 20t ANNUAL REPORT along with the
audited annual accounts for the year ended on 31ST MARCH, 2014, AND REPORT THAT: -

FINANCIAL RESULTS

A summary of your Company’s Financial Performance for the Financial Year ended 31st

March 2014 is given below: -

PARTICULARS 2013-2014 2012-2013
Revenue from operation 3,40,542 5,57,726
Profit Before Tax (PBT) (27,067) 65,510
Profit After Tax (PAT) (27,377) 48,660
Less :- Prior year tax adjustments NIL NIL
Add :- Balance b/f from the previous year (18,023,090) | (18,071,750)
Balance available for Appropriation (18,050,467) | (18,023,090)
Less :- Transferred to General Reserve NIL NIL
Proposed Dividend NIL NIL
Balance Carried to Balance Sheet (18,050,467) | (18,023,090)

DIVIDEND

Due to non-availability of sufficient funds, your directors express their inability to

recommend any dividend for the year under review.
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HARMONY CAPITAL SERVICES LIMITED

AUDITORS

M/s. B. M. Gattani & Co., Chartered Accountants (Reg. No. 113536W) was appointed as
Auditor of the Company for the financial year 2014-2015.

AUDITOR'S REPORT

Observations made in the Auditor’s Report are self explanatory and therefore do not call

for any further comments under section 217(3) of the Companies Act, 1956.
CORPORATE GOVERNANCE
The Company has always followed the philosophy of conducting its business with due

compliance of laws, rules, regulations and sound internal control systems and

procedures.
Pursuant to clause 49 of the Listing Agreement with the stock exchange, management
discussion analysis, and corporate governance report are made a part of the annual

report.

DIRECTOR'’S RESPONSIBILITY STATEMENT

As required under Section 217(2AA) which was introduced by the Companies

(Amendment) Act, 2000 your Director’s confirm that:

i) In the preparation of the annual accounts, the applicable accounting standards
have been followed.
i) The Directors had selected such accounting policies and applied them consistently

and made judgments and estimates that are reasonable and prudent so as to give
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HARMONY CAPITAL SERVICES LIMITED

a true and fair view of the state of affairs of the Company as on 31t March, 2014
and of the loss of the Company for the year ended 315t March, 2014.

iii) The Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Companies
Act, 1956 for safe guarding the assets of the Company and for preventing and
detecting fraud and other irregularities.

iv) The Directors have prepared the annual accounts on a going concern basis.

FIXED DEPOSITS

Your Company has not accepted any fixed deposits within the meaning of section 58A

from the public under the Companies Act, 1956, and the rules made there under.
PARTICULARS OF EMPLOYEES
The information required u/s. 217(2A) of the Companies Act, 1956, with the Companies

(Particulars of Employees) Rules, 2075 are not applicable to the Company, as the

Company has not employed any employees whose salary exceeds the prescribed limits.

PARTICULARS REQUIRED UNDER THE LISTING AGREEMENT

LISTING

The Equity Shares of the Company are at present listed with the following Stock
Exchanges:-

Jaipur Stock Exchange Ltd : Malviya Nagar, Jaipur - 302 017

The Bombay Stock Exchange : Phiroze Jeejeebhoy Towers, Dalal St., Mumbai
Limited
Ahmedabad Stock Exchange : Kamdhenu Complex, Panjara Pole,Ahmedabad
Limited
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HARMONY CAPITAL SERVICES LIMITED

PAYMENT OF LISTING FEES
The Company has paid listing fee to the Mumbai Stock Exchange and has not paid listing

fee to the Jaipur and Ahmedabad Stock Exchanges.

INFORMATION ON ENERGY CONSERVATION AND FOREIGN EXCHANGE
Information required to be given under section 217(1) (e) of the companies Act, 1956
read with the companies (Disclosure of particulars in the report of the board of directors)

Rules 1988 does not apply to your company.

There was no foreign exchange earning or outgo during the year.

ACKNOWLEDGEMENT

Your Directors wish to place on record their appreciation and acknowledgement with
gratitude’s for the support and assistance to the Company’s Bankers, Shareholders and
Customers. Your Directors place on record their deep sense of appreciation for the
devoted services of the executives and staff at all levels of the Company, to the growth

& success of the Company.

BY ORDER OF THE BOARD
For HARMONY CAPITAL SERVICES LTD PLACE: - MUMBAI.
DATE :-03.09.2014
Sd/-
CHAIRMAN & MANAGING DIRECTOR
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HARMONY CAPITAL SERVICES LIMITED

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

ECONOMIC SCENARIO
After the domestic as well as Global crisis the recent reform action by the government,
regulatory initiatives, certain positive news flows and easing in manufacturing inflation

have helped to provide short term boosts of optimism in second half of FY 2014.

Government’s decision in relation to LPG subsidy, Easing FDI norms, Disinvestment
Programmes, De-regulation of petrol and diesel prices, further easing of monetary
policy, regular co-ordination with the other regulators by government are giving some

positive outlook for coming years.

But another side of Indian economy is giving downside risk to the growth. GDP growth
rate fell below 5% the lowest in the decade, current account deficit and inflation is
increasing like the mouth of SURSA, policy slowdown, declining in gross domestic
savings as a percentage of GDP, increasing demand of gold and real estate. All these are

giving pressure and not the positive signal for Indian economy.

India has been able to limit the adverse impact of this slow down on our economy. It is
also a fact that in any cross-country comparison, India still remains among the front
runners in economic growth. However, with agriculture and services continuing to
perform well, India’s slowdown can be attributed almost entirely to weak industrial
growth. Numerous indicators suggest that the economy is now turning around. There are
signs of recovery in coal, fertilizers, cement and electricity sectors. These are core
sectors that have an impact on the entire economy. Indian manufacturing appears to be

on the cusp of revival.

FINANCIAL MARKETS

The turmoil in the global financial markets had a significant adverse impact on India’s
balance of payment (Bop) position. This impact was manifested by the reversal of FII
inflows and the decline in the long term and short term debt flows. On the other hand,

NRI inflows improved and FDI inflows resilient.
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