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HEERA. ISPAT LIMITED.

Dear

Vour Directors have pJessrure in pre&eniing iheirseven^Annuai Report
logelher with ihe Audited Siaiemeni of Accounts for ihe 'Financial Year
ended on 30lh Jnne, 1999. :

i. FINANCIAL AND WORKING RESULTS : |
During the Year under review the Company incurred ja loss of Rs
4,76,883/- . However the directors are optimistic of the futurit and expeu to

ibc |̂ odtoiio« and hence recover the losses. i

) Before Depreciation j (476883.00)
i : D^preciadoii | 0.00

NET PROFJT/(LOSS) BEFORE TAXATION (476883.00)
Provisjojx for Taxarion 0.00
Profi for the year (476883.00)
Add : Balance broughi forw?ard (703955.00')
AMOUNT AVAILABLE FOR ' 0 00
APPROPRIATION
Appropriation

Balance famed 10 Balance-Sheei j/jj .80838 J)0j
i

2. DEPOSITS :

The Cojnpaiiy iia> ai,i;cp*ea no public deposits within ihe meaning of Section
Ihct Companies Act J956.

3. DIVIDENDS:

In view of ihe lo^-ses incurred by ihe Company your dirfcciors do
recommend any dividend. I

There was no employee drawing remuneration more man Rs. 6
orR*. 50..000/- p.m. for pun of ihe year and hence no punicui
furnished a? required 'under Section 217(2A) of ihe Companies'

urc ave een
ACL li>56.
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The Company docs not have material information required under .Seen on
217(3 ) (e) of the Companies Atl 1956. read with the Companies
(Disclosure in particulars in the report of Board of Directors) Riiit-iv i98S 10
offtr and hence no artitfttiorc have been furnished,

6.AUDITORS :

M/s. Deepak C. Gandhi & Co.. Chartered Ac-'cotunanUv Auditors of the
Company retire ai the Conchisioji of this Annual General Meeting and being
eligible, offer Themselves for reappoinimeni.

7. JNPUSTJUAL RELATJONS

The imer-stoff relations were cordial ihroughout ihe year. The Board records
its appreciations 10 ihe employees for their contribution.

8. DIRECTORATE :

Mr. Dlzarmesh Mistry rdires by roiarion £S ihe ensuing Gejiera] Meeting and
being eligible offers himself ibr re-appoiniment.

9. ACKNOWLEDGEMENTS :

Your Directors lake opportunity to express their gratitude to employees,
bankers and government for iheir valuable support and co-operation.

Place ; Godhra -' For and on behalf of the Board
Dale : 30th November.

Ramesh T. Mistry
Charimoji

IRECTOR
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i a:

The Members o-f
HEERA ISPAT LIMITED,
BODHARA.

We have? examined the attached Balance Sheet of HEERA ISPAT LIMITED ai;> at 30 In
June,, 1999. and the Profit and LOBS Account for the year ended as on that
date and report thats-

l , As required by the manufacturing and other companies (Auditor's Report.)
order, 1988 issued by the Company Law Board in terms o-f section 227<4A> or
the Companies Act, 1956, we give in the? Annexure a Statement on the (nat-
ters specified in paragraphs 4 and 5 o-f the said order.,

2. Further to our comments in the Annexure referred to in paragraph I above :

i> We have obtained all. the information and explanations which to the
best of outr knowledge and belief were necessary for the purpose of
our audit;

ii> In our opinion, proper books of accounts as required by .law have
been kept by the company so far as appears from our examination of
the books;

iii> The Balance Sheet and Frof.it and LOBS Account dealt with by
report are in agreement with the books of accounts;

this

iv) In our opinion and to the best of our information and according to
the explanations given to us and s u b j e c; t t o all n o t e s & t A i. e d in
schedule "L" the said accounts give the information required by the.
Companies Act, 1956., in the manner so required give a true and fa.i r
view. ;'

< I ) In the case of the Balance Sheet,, of the state of affairs of thrc
Company as at 3®th June, 1999.

', 11 ) In the case of the Pro-fit and Loss Account , of the Loss for the
.yjpar ended on that date,

for DEEPAK C. GANDHI & CO.,
C h a r t e r e d A c: c o LI n t a n t s ,

s/d

Place : Ahrnedabad,
Date : 30th November 1999.

DIRECTOR
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