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HEERA ISPAT LIMITED.

DIRECTORS REPORY

Dear Members,

Your Directors have pleasure m presenting 1hcirséven*“}f‘umua Kepon
together with the Audited Stuemem of Accoumts for the }m.num Year
ended on 3{)1}1 June, 1959, :

i. Jh{. ANCIAL AND WORKING RESULTS ;
During the Year under review the Company incwmrred 8 loss of Rs.
4,76 883/~ . However the directors are optimistic of the futurk and expect to

- tdguss the producuon and hence recover the losses.

199899

Gross Profiv{Loss) Before Depreciation | {476883.60;
Luss | Deprecanon '} 6.00
NET PRUOFITHLOSS) BEFORE TAXATION {476883.00;
Provision for Taxanon 0.00
Profy for the year {476883.00}
Add : Balance brought forward i 703955.00}
AMOUNT AVAILABLE FOR .00
APPROFRIATION

Appropnsion NIL
Baance carned 10 Balance-Sheet {1180838.00;

2. DEPOSITS

The Compuny hus scocpted no public deposits within :hc meaning of Section
58-A.pof the Companies Aat, 1956, \

3. DIVIDENDS :

. |
In view of the losses incurred by the Company  vour diredors do not
recommend any dividend.

4. PARTICULARS OF EMPLOYEES,

There was no emplovee drawing remuneration more than Kz, 6 00,000 - poa
or Ry 50,000~ pm. tor pant of the vear ad henve no paructdirs e been

furmished as required under Section 217(2A0 of the Compames A 1936,
\
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S PARTICULARS RELATESG TGO CONBERVATION OF EXNERGY
The Company does not have maena mionmanon requared under Sechon
217i1% (€7 of the Companies Act, 1956. read wuh the Compuues
{Disclosure 1 particalars 1n the report of Board of Diareciors; ilules. 1588 10
offer and hence no particulars hove been Turished.

6 AUDITOR
Mis. Deepak C. Gandhi & Co.. Chantered Accownants. Sudnors of
Company retire & the Conchision of thus Anmual Generad Meeung and being

engible, offer themselves for reappoimiment.

RELPATIONS

The mter-siaff relations were cordial throughout the vear. The Board records
iy uppreciaions 1o the employees for their coninbution.

8. DIRECTORATE .

hir. Dharmesh Mistry retires by rotation @ the ensuing General Meeling and
being eligible offers himseif for re~-appoiniment.

9. ACKNOWLEDGEMENTS :

Your Directors take opportunity to express thewr gratude to employees,
bankers and government for their valuable support and co-operation.

Piace : Godhra ~  For and on behaif of the B oard
Date : 30th November, 1999,
S\e
Ramesh T. Mistry
Charuman
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Members of

HEERA ISFAT LIMITED,
GODHARA . -

£

" We have examined the attached Balance Sheet of HEERA ISFAT LIMITED aw ab  Sobn
dune, 19959, and the Profit and Loss Account for the vesar ended s on thab
date and report that:—

1'

A%  reguired by the manufacturing and other companies (pAuditor s Report)
order. 1988 issued by the Company Law Rosrd in terms of secbion HR7 0460 of
the Companies Act, 19596, we give i the Annexure o Bltatement on the mat-
ters specified 1n paragraphs 4 and 5 of the said aorder.

2 Further to ouwr comments in the Annexure referved to in paragraph 1 above
1) We have obtained all the information and explanations whach  bo the
best of ouwr knowleddge and belief vere necessary for the purpose  of
our audits
ii) In our opinion, proper books of aCrounts &s raqud red by aw Frave
‘ baen kept by the company so far as appears from cur  examination  of
the booksa;
iii) The Balance Sheet and Frofit and Loss Account dealt with by thiis
repart are in agreement with the books of accountssy
iv) In our Dhinion and to the best of our information and sccording Lo
the explanations given to us and subject to all notes stated  in
schedule "L the zaid accounts give the intformation redulis by  the
Companries fAct, 19956, in the manner so reguired give & teue and fae
view. 2
(1) In the case of the ERalance Shest, of the state of affairs of the
Company as at 2@th Jurne, 199%.
3213 In the case of the FProfit and loss Account , of the Loss for the
ypar  ended on that date. :
tar DEEPAE C. GANDHI & (0.,
Chartered Acoountants,
s/d
Flace : Ahmedabiad, (Degpak G, Gandhio
Late 2 Fach November ., 1999. : Froperietor

FOR BopgnA i\

DIRECTOR
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