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HILTON METAL FORGING Limited
CIN: L28900MH2005PLC154986

Regd. Office: 701, Palm Spring, Link Road, Malad (West) Mumbai-400064
Email:secretarial@hiltonmetal.com; Tel No:022-4042 6565

NOTICE
Notice is hereby given that the Twelth Annual General Meeting of the Members of Hilton Metal Forging Limited will be held on 
Thursday, 28th September, 2017 at 701, Palm Spring, Link Road, Malad (West), Mumbai-400 064 at 4.00 p.m. to transact the following 
business:
ORDINARY BUSINESS:
Item No. 1 - Adoption of Financial Statements
To receive, consider and adopt the Audited Financial Statements for the Financial year ended 31st March, 2017 together with the 
report of the Board of Directors and Auditor’s thereon.
Item No. 2 – Appointment of Director
To appoint a Director in place of Mr. Navraj Hiralal Malhotra (DIN 00225183) who retires by rotation and being eligible, offers himself 
for re-appointment.
Item No. 3 - Appointment of Auditors
To consider and, if thought fit, to pass the following resolution, which will be proposed as an Ordinary Resolution:
“RESOLVED THAT, that pursuant to the provisions of section 139 and other applicable provisions, if any, of the Companies Act, 
2013 and the Rules framed thereunder, as may be amended from time to time, and pursuant to the recommendations of the audit 
committee of the Board of Directors, R. Jaitlia & Co., (Firm Registration No. 117246W), be and is hereby appointed as Statutory 
Auditors of the Company in place of retiring auditors R K Chaudhary & Associates, Chartered Accountants (Firm Registration No. 
133512W), to hold office from the conclusion of 12th Annual General Meeting until the conclusion of 16th consecutive Annual General 
Meeting of the Company(subject to ratification of their appointment by Members at every Annual General Meeting) and that the 
Board of Directors be and are hereby authorized to fix such remuneration payable to them as may be recommended by the Audit 
Committee.
RESOLVED FURTHER THAT the Board of Directors of the Company (including Committee(s) of the Board), be and is hereby 
authorized to do all such acts, deeds, matters and things as may be considered necessary, desirable or expedient to give effect to 
this resolution.”
SPECIAL BUSINESS:
Item No. 4 – Remuneration of Cost Auditor for the Financial year ending 31st March, 2018
To consider and if thought fit, to pass, with or without modification(s), the following resolution as an Ordinary Resolution:
“RESOLVED THAT pursuant to the provisions of Section 148 and other applicable provisions, if any of the Companies Act, 2013 
read with Companies (Audit and Auditors) Rules, 2014 (including any statutory modification(s) or re-enactment thereof for the time 
being in force),NNT & Co., Cost Auditors (Firm Registration No. 28904), appointed as Cost Auditors by the Board of Directors of 
the Company to conduct the Audit of the Cost records for the Financial Year ending 31st March, 2018, be paid a remuneration of 
Rs.55,000/-(Rupees Fifty Five Thousand only) per annum plus reimbursement of actual out-of-pocket expenses in connection with 
the audit of the cost records.
RESOLVED FURTHER THAT the Board of Directors of the Company (including Committee(s) of the Board), be and is hereby 
authorized to do all such acts, deeds, matters and things as may be considered necessary, desirable or expedient to give effect to 
this resolution.”
Item No. 5 – Adoption of new set of Articles of Association
To consider and if thought fit, to pass with or without modification(s), the following resolution as a Special Resolution:
“RESOLVED THAT pursuant to the provisions of Section 14 and other applicable provisions, if any, of the Companies Act, 2013 read 
with the Companies (Incorporation) Rules, 2014 (including any statutory modification(s) or re-enactment thereof, for the time being 
in force) and subject to the necessary registration approvals, consents, permissions or sanctions required, if any, by the Registrar 
of Companies, and any other appropriate authority, the new Articles of Association consistent with the provisions of the Companies 
Act, 2013, placed before the Members, be and is hereby adopted and substituted in place of the existing Articles of Association of 
the Company.
RESOLVED FURTHER THAT for the purpose of giving full effect to this resolution, the Board be and is hereby authorized on behalf 
of the Company to do all such acts, deeds, matters and things as it may, in its absolute discretion, deem necessary, expedient, proper 
or desirable and to settle all questions, difficulties or doubts that may arise in this regard at any stage without requiring the Board 
to secure any further consent or approval of the Members of the Company and intent that they shall be deemed to have given their 
approval thereto expressly by the authority of this resolution.’’
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Item No. 6 –Service of Documents to the members
To consider and if thought fit, to pass with or without modification(s) the following resolution as an Ordinary Resolution:
“RESOLVED THAT pursuant to provisions of Section 20 of the Companies Act, 2013 and other applicable provisions, if any, of the 
said Act and relevant rules prescribed there under, whereby a document may be served on any member by the company by sending 
it to him by post or by registered post or by speed post or by courier or by delivering to his office address, or by such electronic or 
other mode as may be prescribed, the consent of the company be and is hereby accorded to charge from the member the fee in 
advance equivalent to the estimated actual expenses of delivery of the documents, pursuant to any request made by the shareholder 
for delivery of such document to him, through a particular mode of services mentioned above provided such request along with 
requisite fee has been duly received by the company at least 10 days in advance of the dispatch of document by the company and 
that no such request shall be entertained by the company post the dispatch of such document by the company to the shareholder.
RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, directors or key managerial personnel of the Company 
be and are hereby severally authorized to do all acts, deeds, matters and things as they may in their absolute discretion deem 
necessary, proper or desirable and to settle any question, difficulty, doubt that may arise in respect of the matter aforesaid and further 
to do all acts, deeds matters and things as may be necessary, proper or desirable or expedient to give effect to the above resolution.”

For and On Behalf of Board of Directors

Sd/-
Mr. Yuvraj Malhotra

Chairman & Managing Director
DIN: 00225156

Registered office:
701, Palm Spring
Link Road, Malad (West),
Mumbai – 400 064.

Date: 11/08/2017 
Place: Mumbai	

NOTES:
1.	 The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013, in respect of Special business is annexed 

hereto.
2.	 A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND 

VOTE, INSTEAD OF HIMSELF AND A PROXY NEED NOT BE A MEMBER.
3.	 Proxy Form and Attendance Slip are enclosed. The instrument appointing Proxy as per the format included in the Annual Report, 

duly completed, stamped and signed should be returned to the Registered Office of the Company not less than Forty Eight hours 
before the time for holding the Meeting. Proxies submitted on behalf of limited companies, societies, partnership firms, etc., must 
be supported by appropriate resolution/authority letter/power of attorney, as applicable, issued by the member organization. 
Corporate Members intending to send their authorized representatives to attend the meeting are requested to send to the 
Company, a certified true copy of Board Resolution authorizing their representative(s) to attend and vote on their behalf at the 
Meeting.

4.	 Pursuant to provisions of section 105 of the Companies Act, 2013, a person can act as proxy on behalf of members not 
exceeding fifty and further a member holding more than ten percent of the total share capital of the Company carrying voting 
rights may appoint a single person as proxy and such person shall not act as proxy for any other person or Member.

5.	 The Register of Members and Share Transfer Book of the Company will remain closed from Monday 18th September, 2017 to 
Thursday 28th September, 2017 (both days inclusive).

6.	 The information required to be provided under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
and the Secretarial Standards on General Meetings in respect of the Directors seeking appointment/re-appointment at the 
Annual General Meeting, forms integral part of the notice.

7.	 Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account Number (PAN) by every 
participant in the securities market. Members holding shares in electronic form are therefore, requested to submit their PAN to 
their Depository Participants with whom they are maintaining their demat accounts. Members holding shares in physical form 
can submit their PAN details to the Company.

8.	 Members are requested to intimate to Sharex Dynamic (India) Private Ltd, Registrar and Transfer Agents of the Company 
their e-mail address for sending notice /documents through e-mail as per directives issued by Government of India, Ministry of 
Corporate Affairs , vide Circular No 17/2011 dated 21.04.2011 Members are requested to address all correspondences including 
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dividend matters to the Registrar and Transfer Agents, Sharex Dynamic (India) Private Ltd, Unit 1, Luthra Industrial Premises, 
Safed Pool, Andheri – Kurla Road, Andheri – East, Mumbai - 400 072, Email-henry@sharexindia.com .

9.	 Members whose shareholding is in dematerialized form are requested to notify immediately the change in their address, bank 
mandates and e-mail IDs to their respective depository participants. Member holding shares in physical form are requested to 
intimate any change in address, bank mandates and e-mail IDs immediately to Company/ Sharex Dynamic (India) Private Ltd.

10.	 Pursuant to Sections 124 of the Companies Act, 2013, the amount of dividend remaining unpaid or unclaimed for a period of 
seven years from the date of its transfer to the Unpaid Dividend Account of the Company is required to be transferred to Investor 
Education and Protection Fund (“IEPF”) established by the Central Government. The Company during the year has transferred a 
sum of Rs.1,33,921/- being unclaimed dividend amount for the financial year 2008 to the Investor Education and Protection Fund 
of the Central Government. The shareholders who have not claimed their dividend for the financial year 2009 and all subsequent 
years are requested to claim their dividends early as possible failing which it would be transferred to IEPF as per the tentative 
dates as available on the Company’s website at www.hiltonmetal.com.

11.	 As per the provisions of Section 72 of the Act, facility for making nomination is available for the Members in respect of the 
shares held by them. Members holding shares in single name and who have not yet registered their nomination, are requested 
to register the same by submitting Form No. SH-13. Members holding shares in physical form are requested to submit the forms 
to the Company. Members holding shares in dematerialized may contact their respective Depository Participants for recording 
of nomination.

12.	 Members are requested to bring their copies of Annual Report to the Meeting. In case of joint holders attending the meeting, only 
such joint holder who is higher in order of names will be entitled to vote. Members /proxies attending the meeting should bring 
the Attendance Slip, duly filled in for handing over at the venue of the meeting.

13.	 Members desirous of getting any information in respect of accounts of the Company and proposed resolutions, are requested 
to send their queries in writing to Company at its’ Registered Office at least 7 days before the date of the meeting, so that the 
required information to the extent possible can be made available at the meeting.

14.	 Relevant documents referred to in the accompanying Notice and Explanatory Statement shall be open for inspection for eligible 
members on all working days except on Saturdays, and holidays between 11.00 a.m. to 01.00 p.m. upto the date of the 12th 
Annual General Meeting.

15.	 The Ministry of Corporate Affairs has allowed paperless compliances by companies through electronic mode by providing 
the same under the Companies Act, 2013 and rules framed thereunder. The Members can now receive various notices and 
documents including Annual Reports through electronic mode. Members who have not registered their e-mail address are 
encouraged to participate in this green initiative by registering their e-mail id for e-communication. Members are requested to 
register / update their e-mail id for e-communication with the Depository Participants. Even after registering for e-communication, 
Member(s) are entitled to receive communication(s) including Annual Report in physical form, free of cost, on receipt of written 
request for the same. Members may also note that the Annual Report for the financial year 2017 together with Notice of the 12th 
Annual General Meeting, Attendance Slip, Proxy Form and Route Map will also be available on the website of the Company viz. 
www.hiltonmetal.com for their download.

16.	 In accordance with the provisions of Section 101 of the Companies Act, 2013 read along with Rule 18 of the Companies 
(Management and Administration) Rules, 2014, copy of Annual Report of the Company for Financial Year 2017 along with 
this Notice of the 12th inter alia indicating the process and manner of e-voting along with Attendance Slip, polling paper and 
Proxy Form and Annual Report for 2017 are being sent to all the members whose email IDs are registered with the Company/
Depository Participants(s) for communication purposes unless any member has requested for a hard copy of the same. For 
members who have not registered their email address, physical copies of the Notice of the 12th Annual General Meeting of the 
Company inter alia indicating the process and manner of e-voting along with Attendance Slip and Proxy Form is being sent in 
the permitted mode.

17.	 In compliance with provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the Companies (Management and 
Administration) Rules, 2014 and Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
the Company is pleased to provide members facility to exercise their right to vote at the 12th Annual General Meeting (AGM) by 
electronic means and the business may be transacted through e-Voting Services provided by Central Depository Services (India) 
Limited (CDSL).

The Instruction for Members for voting electronically is as under:
In case of members receiving e-mail:
(i)	 The voting period begins on Monday, 25th September, 2017 and ends on Wednesday, 27th September, 2017. During this period 

shareholders’ of the Company, holding shares either in physical form or in dematerialized form, as on the cut-off of Thursday, 
21st September, 2017 may cast their vote electronically. The e-voting module shall be disabled by CDSL for voting thereafter.

(ii)	 The shareholders should log on to the e-voting website www.evotingindia.com.
(iii)	 Click on Shareholders.
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(iv)	 Now Enter your User ID
a. 	 For CDSL: 16 digits beneficiary ID,
b.	  For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
c. 	 Members holding shares in Physical Form should enter Folio Number registered with the Company.

(v)	 Next enter the Image Verification as displayed and Click on Login.
(vi)	 If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier voting of any 

company, then your existing password is to be used.
(vii)	 If you are a first time user follow the steps given below:

For Members holding shares in Demat Form and Physical Form
PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax Department (Applicable for both demat 

shareholders as well as physical shareholders)
•	 	 Members who have not updated their PAN with the Company/Depository Participant are requested to 

use the first two letters of their name and the 8 digits of the sequence number in the PAN field.
•	 	 In case the sequence number is less than 8 digits enter the applicable number of 0’s before the number 

after the first two characters of the name in CAPITAL letters. Eg. If your name is Ramesh Kumar with 
sequence number 1 then enter RA00000001 in the PAN field.

Dividend Bank 
Details OR Date 
of Birth (DOB)

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in your demat account 
or in the company records in order to login.
•	 	 If both the details are not recorded with the depository or company please enter the member id / folio 

number in the Dividend Bank details field as mentioned in instruction (iv).
(viii)	After entering these details appropriately, click on “SUBMIT” tab.
(ix)	 Members holding shares in physical form will then directly reach the Company selection screen. However, members holding 

shares in demat form will now reach ‘Password Creation’ menu wherein they are required to mandatorily enter their login 
password in the new password field. Kindly note that this password is to be also used by the demat holders for voting for 
resolutions of any other company on which they are eligible to vote, provided that company opts for e-voting through CDSL 
platform. It is strongly recommended not to share your password with any other person and take utmost care to keep your 
password confidential.

(x)	 For Members holding shares in physical form, the details can be used only for e-voting on the resolutions contained in this 
Notice.

(xi)	 Click on the EVSN for the relevant “HILTON METAL FORGING LIMITED” on which you choose to vote.
(xii)	On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/NO” for voting. Select 

the option YES or NO as desired. The option YES implies that you assent to the Resolution and option NO implies that you 
dissent to the Resolution.

(xiii)	Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.
(xiv)	After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation box will be displayed. If you wish 

to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL” and accordingly modify your vote.
(xv)	Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.
(xvi)	You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting page.
(xvii)	If a demat account holder has forgotten the login password then Enter the User ID and the image verification code and click on 

Forgot Password & enter the details as prompted by the system.
(xviii)	Shareholders can also cast their vote using CDSL’s mobile app m-Voting available for android based mobiles. The m-Voting app 

can be downloaded from Google Play Store, Windows and Apple smart phones. Please follow the instructions as prompted by 
the mobile app while voting on your mobile.

(xix)	Note for Non – Individual Shareholders and Custodians
• 	 Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodian are required to log on to www.

evotingindia.com and register themselves as Corporates.
• 	 A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to helpdesk.evoting@

cdslindia.com.
• 	 After receiving the login details a Compliance User should be created using the admin login and password. The Compliance 

User would be able to link the account(s) for which they wish to vote on.
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• 	 The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com and on approval of the accounts 
they would be able to cast their vote.

• 	 A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour of the Custodian, if 
any, should be uploaded in PDF format in the system for the scrutinizer to verify the same.

(xx)	In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked Questions (“FAQs”) and e-voting 
manual available at www.evotingindia.com, under help section or write an email to helpdesk.evoting@cdslindia.com

Other Instructions
i.	 Mr. Haresh Sanghvi of M/s H P Sanghvi & Co., Practicing Company Secretaries (Membership No. 2259) has been appointed as 

the Scrutinizer by the Board of Directors of the Company to scrutinize the voting process (electronically or otherwise) in a fair 
and transparent manner.

ii.	 The Members who have not casted their vote by remote e-voting prior to the Annual General Meeting (“AGM”) can exercise their 
voting rights at the AGM. The Members who have already exercised their right to vote by remote e-voting may attend the AGM 
but shall not be entitled to vote at the AGM. If a Member casts vote again at the AGM, then votes casts through remote e-voting 
facility shall prevail and voting at the Meeting will be treated invalid.

iii.	 The Voting rights of Members shall be in proportion to their shares of the paid-up equity share capital of the Company as on the 
cut-off date, Thursday, September 21st, 2017..

iv.	 A person, whose name is recorded in the Register of Members or in the Register of Beneficial Ownership maintained by the RTA/
Depositories, as the case may be, as on the cut-off date only shall be entitled to avail the facility of remote e-voting or voting at 
the AGM. Any person who has ceased to be the Member of the Company as on the cut-off date will not be entitled for remote 
e-voting or voting at the AGM and should treat this Notice for information purpose only. Any person, who becomes Member of the 
Company after dispatch of the Notice and holding shares as of the cutoff date, may obtain the login ID and password by sending 
a request to CDSL at helpdesk.evotingindia@cdslindia.com. However, if you are already registered with CDSL for e-voting then 
you can use your existing user ID and password/PIN for casting your vote.

v.	 Once the vote on resolution is cast by the shareholder, the shareholder shall not be allowed to change it subsequently.
vi.	 The Chairman shall, at the AGM, at the end of discussion on the Resolutions on which voting is to be held, allow voting with the 

assistance of the Scrutinizer, by use of polling paper for all those Members who are present at the AGM but have not cast their 
votes by availing the remote e-voting facility.

vii.	 The Scrutinizer shall, immediately after the conclusion of voting at the AGM, count the votes cast at the Meeting and thereafter 
unblock the votes cast through remote e-voting in the presence of at least two witnesses not in the employment of the Company 
and shall make, not later than 48 hours of the conclusion of the AGM, a consolidated Scrutinizer’s report of the total votes cast in 
favour or against, if any, to the Chairman or a person authorized by him in writing, who shall countersign the same and declare 
the result of the voting forthwith.

viii.	 The Members who have cast their vote by remote e-voting prior to the Meeting may also attend the Meeting but shall not be 
entitled to cast their vote again at the Meeting.

ix.	 The Results declared along-with the Scrutinizer’s Report shall be placed on the Company’s website www.hiltonmetal.com and 
on the website of CDSL www.cdslindia.com within 48 Hr of passing of the resolutions at the 12th Annual General Meeting of the 
Company and communicated to the National Stock Exchange of India Limited and Bombay Stock Exchange Limited, where the 
shares of the company are listed.

For and On Behalf of Board of Directors

Sd/-
Mr. Yuvraj Malhotra

Chairman & Managing Director
DIN: 00225156

Registered office:
701, Palm Spring
Link Road, Malad (West),
Mumbai – 400 064.

Date: 11/08/2017 
Place: Mumbai



8

12th ANNUAL REPORT 2016-2017

ANNEXURE TO NOTICE
EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013.

ITEM NO. 4:
The Board of Directors of the Company, on the recommendation of the Audit Committee, has approved the Re-appointment and 
remuneration of Ms. Nikita Talati of NNT & Co., Cost Accountant, Mumbai to conduct the Audit of the Cost records of the Company 
for the financial year ending 31st March, 2018.
In accordance with the provisions of Section 148 of the Companies Act, 2013 read with Companies (Audit and Auditors) Rules, 2014, 
the remuneration payable to the Cost Auditor has to be ratified by the shareholders of the company.
Accordingly, the Board recommends the resolution as set out of Item no.4 of the Notice for the approval of the shareholders.
None of the Directors / Key Managerial Personnel of the Company / their relatives is, in any way, concerned or interested, financially 
or otherwise, in this resolution.
ITEM NO.5
The Articles of Association of the Company currently in force were originally adopted when the Company was incorporated under the 
Indian Companies Act, 1956, and were amended from time to time. It is proposed to amend the existing Articles of Association of the 
Company to make it consistent with the provisions of the Companies Act, 2013 including the Rules framed thereunder.
Accordingly the Board of Directors at its meeting held on August 11th, 2017 decided to adopt new set of Articles in place of existing 
Articles of Association of the Company and seek shareholders’ approval for the same.
A copy of the proposed set of new Articles of Association of the Company would be available for inspection at the Registered Office 
of the Company during the business hours on any working day up to the date of the Annual General Meeting and during the Annual 
General Meeting. The proposed draft of the Articles of Association of the Company is available on the Company’s website: www.
hiltonmetal.com for perusal by the Members.
None of the Directors, Key Managerial Personnel and their relatives are in any way concerned or interested in the said resolution.
The Board recommends the Special Resolutions set out at Item No. 5 of the Notice for approval by the shareholders.
ITEM NO.6
As per the provisions of sections 20 of the Companies Act, 2013, a document may be served on any member by sending it to him by 
post or by registered post or by speed post or by courier or by delivering to his office or address, or by such electronic or other mode 
as may be prescribed. Further, a member may request for delivery of any document through a particular mode, for which he shall pay 
such fees in advance as may be determined by the company in its Annual General Meeting.
None of the Directors, Key Managerial Personnel and their relatives are in any way concerned or interested in the said resolution.
The Board recommends the Special Resolutions set out at Item No. 6 of the Notice for approval by the shareholders

For and On Behalf of Board of Directors

Sd/-
Mr. Yuvraj Malhotra

Chairman & Managing Director
DIN: 00225156

Registered office:
701, Palm Spring
Link Road, Malad (West),
Mumbai – 400 064.

Date: 11/08/2017 
Place: Mumbai
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DETAILS OF DIRECTORS SEEKING APPOINTMENT/RE-APPOINTMENT AT
 THE FORTHCOMING ANNUAL GENERAL MEETING

[Pursuant to Regulation 36(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015]

Name of Director Mr. Navraj Hiralal Malhotra
Nationality Indian
Date of Birth 15/01/1969
Qualification Commerce Graduate
Date of Appointment 21/07/2005
Expertise 16 years of experience in commercial aspects of the 

industry and looks after purchase, production planning.
Directorships in other public companies as on 31st March, 2017 NIL
Chairman / Member of any other Committees as on 31st March, 2017 NIL
Shareholding in the Company as on 31st March, 2017
(Equity Share of Rs. 10/- Each)

1,49,653 Equity Shares

Relationship between directors inter-se Brother of Mr. Yuvraj Malhotra, Director of the Company

For and On Behalf of Board of Directors

Sd/-
Mr. Yuvraj Malhotra

Chairman & Managing Director
DIN: 00225156

Registered office:
701, Palm Spring
Link Road, Malad (West),
Mumbai – 400 064.

Date: 11/08/2017 
Place: Mumbai
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DIRECTORS’ REPORT
To
The Members
Hilton Metal Forging Limited
Your Directors have pleasure in presenting the Twelth Annual Report together with the Audited Statements of Accounts and the 

Auditors Report of your company for the financial year ended March 31, 2017.
1.	 FINANCIAL HIGHLIGHTS
	 The summary of Companies financial performance, for the financial year 2016-17 as compared to previous financial year 2015-

16 is given below.
(Rs in Lakhs)

Particulars Year Ended March 2017 Year Ended March 2016
Total revenue 8040.64 6718.08
Less: Operating Expenses & Provision 7486.08 6371.40
Profit before Interest, Depreciation & Taxes 554.56 346.68
Less: Depreciation 257.70 253.69
Less: Interest & finance Charges 303.10 229.59
Profit before Tax (6.23) (136.59)
Less: Provision for Taxation (25.55) (21.81)
Profit After Tax (31.78) (158.40)
Balance Brought forward 824.31 982.71
Balance Available for Appropriation 792.53 824.31
Appropriation :
Proposed Dividend for the Financial year - -
Corporate Dividend Tax - -
Transferred to General Reserves - -
Surplus retained in Profit & Loss account 792.53 824.31

2.	 PERFORMANCE OVERVIEW
	 During the year under review, the total revenue of the company was Rs.8040.64 Lacs as compared to Rs. 6718.08 Lacs during 

the previous year amounting to an increase of 19.69 %, the PAT was Rs.(31.78 Lacs) as compared to last year loss of Rs.(158.40 
Lacs) Company’s performance for the year under the review year was improved considerably.

3.	 CHANGE IN NATURE OF BUSINESS, IF ANY
	 There was no change in nature of Business of the Company during the year under review.
4.	 TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (J) OF THE COMPANIES ACT, 2013
	 The Company has not transferred any amount to General Reserves for the Financial Year 2017.
5.	 DIVIDEND
	 In view of the losses, the Board does not propose any dividend for the year ended 31st March, 2017.
6.	 PUBLIC DEPOSITS
	 During the year, the Company has not accepted any deposits from the public and as such, there are no outstanding deposits 

within the purview of section 73 of the Companies Act, 2013 and rules made there under.
7.	 INFORMATION ABOUT SUBSIDIARY/ JV/ ASSOCIATE COMPANY
	 Company does not have any Subsidiary, Joint venture or Associate Company.
8.	 TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION
	 Pursuant to the provisions of Section 124 of the Companies Act, 2013, dividend which remains unpaid or unclaimed for a period 

of seven years from the date of its transfer to unpaid dividend account is required to be transferred by the Company to Investor 
Education and Protection Fund (IEPF). Shareholders of the Company who have not received or encashed their dividend for 
the Financial years, as mentioned below, are requested to claim the unpaid / unclaimed dividend from the Company before its 
transfer to the above mentioned Fund.


