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Hindustan Appliances Limited
NOTICE

NOTICE is hereby given that the Annual General Meeting of the members of HINDUSTAN
APPLIANCES LIMITED witt be hetd at the Registered Office of the Company at C-'101,
Innova, Marathon Next Gen, Off G.K. Marg, Opp. Peninsuta Corporate Park, Lower Parel
(W), Mumbai - 400 013 on Friday 30'" August,2013 at 11.00 a.m. to transact the foltowing
business:

ORDINARY BUSINESS:

To receive,  consider  and adopt  the Audi ted Batance Sheet  as at  31st  March,2013
and the Profi t  & Loss Account for the year ended on that date and the Reports of
the Directors and Auditors thereon.

To appoint Director in ptace of Mr.Sunit l - l i r j i  Shah, who ret ires by rotat ion and being
el . ig ibte,  of fers h imset f  for  re-appointment.

To appoint Director in ptace of Mr.Kalpesh R. Shah, who ret ires by rotat ion and
belng e l . ig ibte,  of fers h imset f  for  re-appointment.

To appoint M/s. A.C. Modi & Associates, Chartered Accountants as Auditors and to
f  ix  thei r  rem u nerat ion.

behalf of the Board

f(. I s kL-
Directors

REGISTERED OFFICE:
C-' l0l, Innova, Marathon Next Gen,
Off. G.K. Marg, Opp. Peninsula Corporate Park,
Lower Parel (W),
Mumbai  400 013
Place : Mumbai
Dated:  30/05/2013

NOTES:
1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT PROXY TO

ATTEND AND VOTE INSTEAD OF HIMSELF AND PROXY NEED NOT BE A MEMBER OF THE
COMPANY.

2. The instrument appointing proxy shoutd be deposited at the registered office of the
Company not less than 48 hours before commencing of this meeting.

3. The register of members and transfer books of the Company witl remain closed
from 26th August ,201 3 to 30th August , 2013. (both days inctusive).

4. l l r icf rcsume of thc directors being Re-appointed/appointed at the ensuing Annual
(icncral Mccting, nature of their expertrse in specific functional areas and name of
( i0lrrpanics in which thcy hold directorship and the membership of the committees of the
board are furnished in the Corporate Governance Report

1 .

7 .

3 .

4 .

For and on

rr/y'/
/



H INDUSTAN APPLII \NCES LIMITED

DIRECTORS' REPORT

To,
The Members

The Directors have pleasure in present ing their  Annual Report  together with the Audited Accounts
of the Company for the year ended 31st March 20L3.

Part ic

I n c o m e  f r o m  o p e r a t i o n

Tota I

i  Gross Prof i t /  loss Before Deprec
A d d  :  I n c o m e  T a x  o f  e a r l i e r  y e

D ed u  c t : -

Deprec ia t ion
Prov is ion for  taxat ion
Defer red tax  l iab i l i t ies

Net prof i t  i  Lo;; 6r th; F;;

Ba lancc  b rough t  fo r *u id

i J a l . t n c c  c a r r i e d  f o r w a r d

DIV IDEND:

ulars
(Rs. in  Lacs) (Rs. in  Lacs)

Year  ended
3 1.3 .2013

Year  ended
3 1. 3. 2012

9!,23 86.66

84.23 86.66

rec ia t ion  and  Taxa t ion 8 1 . 1 9 84.85
e a r 0 . 1 3 0 .01

0.00 0.00
25.20 26.30
0.00 0.00

55 .86 58 .56

169 .96

zzs.ez-

I 11,1,.40
I
L _ _ _ _ _

I  16s.e6

In ordcr to conserve the financial resources for future the directors do not recommend any
dividcnd for the year under the report.

OPERATION:

'l'hc Company has earned a gross total lncome of Rs 84.23 lacs fortheyear under review against
thc gross total income of Rs. 86.66 lacs during the previous year.



MANAGEMENT DISCUSSION AND ANATYSIS

Matragcment discussion and analysis report  for the year under review as
49 of '  thc List ing Agreement with the Stock Exchange is given in the
s t a t c m c n t .

CORPOITATE GOVERNANCE

required under Clause
report as a separate

Necessary measures have been adopted to comply with the requirements of the listing
agrccment with stock exchange wherein the company's shares are listed. A separate Section on
corporate governance report forms part of this annual report.

A certificate fiom the auditors of the company regarding compliance of the conditions of
corporatc governance as stipulated under clause 49 of the listing agreement is attached to this
report.

SUBSIDIARIES

l)rrrsuant to thc Provision of section 2L2 of the companies Act ,1956 statement & other
clocumcnts rolat ing to the subsidiaries ofthe company are annexed to this report.

DIRICTORS.

Mr. Sunil tlirii Shah and Mr. Kalpesh R Shah , Directors retire by rotation retires by rotation
and being eligible offer themselves for reappointment.

PARTICUTARS OF EMPTOYEES :

'['he company did not employ anybody drawing remuneration of Rs. 60,00,000/- or more per
annum or Rs.5,00,000/-or more per month and hence the question of providing information
undcr scction 21,7(2A) ofthe companies Act, 1956 does not arise.

PUBLIC DEPOSIT:

'l'hc (iornpany has not accepted any deposit from public. Therefore provision of section 58(A] of
( ionrparrios Act,1956 are not appl icable to the Company. There are no unclaim or unpaid
dcposits lbr which infbrmation to be given in this report.

DISCLOSURES OF PARTICULARS WI'[H RESPECT TO CONSERVATION
ENERGY,TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGES EARNINGS AND OUTGO. :

Particulars rcgarding conservation of energy, technology absorption as required pursuant to
section 217 (11 (eJ ofthe Companies Act, 1956, as amended are not given since the said section is
not applicable to the Company.

I ioreign exchange earnings. :  Rs. Ni l
Forcign cxchangc outgo. :  I {s.  Ni l



DIRECTORS' RESPONSIBILITY STATEMENT:

l)ursuant to the provision of sub-section [2AA) of section 217 of the companies Act, 1956 your
dircctors confirm:

1. that in thc prcparz. t t ion of  the annual accounts for year ended 31st March, 201,3 the
appl icablc account ing standards have been fol lowed with no departures there from;

2. that thc l ) i rcctc lrs have selected such account ing pol ic ies and appl ied them consistent ly
and made judgments and est imates that are reasonable and prudent so as to give a true
and fair  v iew of the state of  af fairs of  the Company at the end of the f inancial  year 31st
March, '201: l  

and of the prof i t  of  the Company for that year;

that the Directclrs have taken proper and suff ic ient care for the maintenance of adequate
accounting records in accordance with thre provisions of this act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularit ies ;

that thc Directors have prepared the annual accounts for the year ended 31' t ,March ,2013
on a go ing concern bas is .

'l'hc abovc statements have been noted by the Audit Committee at its meeting held on 30st
M ly ,113 .

CONSOLITED FINANCIAL STATEMENTS:

'l 'he Audited Financial Statement for the year under review ended 31.t, march 2013 is annexed
to this report. 'l'he Report and standalone audited accounts of all subsidiary companies along
with statcmcnt pursuant to section 2I2 of the companies Act,1956 containing full details of the
pcrfbrmance also form part of this Annual Report. These statements have been prepared on the
basis of audited financial statement received from the subsidiary Companies as approved by
their respcctive Boards.

AUDITORS:

M/S. A. (1. M0l)l & ASSOCIATES, Chartered Accountants, the present Auditors of the Company
havc furnishcd a certificate regarding their eligibility for re-appointment. You are requested to
appoint auditors of the company and f ix their remuneration.

FOR AND ON BEHALF

3 .

4 .

K {L -\r-}-L-
OF THE BOARD

-  o t  
'

YUft 't r
/

DIRECTORS

PLACE: MUMBAI,
DATED:



ANNEXURE TO DIRECTORS' REPORTS

STATEMENT PURSUANT TO SECTIO N 21.2 OF TI{E
1956 RELATING TO SUBSIDIARY COMPANIES.

COMPANIES ACT,

S .  N o .
1
I

')
L

4

5

[ )art iculars Name 0f  The Comnan
I0crNDr{A
LIMITEI)

EXPOIITS i  KSHANIKA

I jX'fEN'l l f [ql.DING l00o/o
SIJPS !D]A_RY FI NAN CIAL YEAR 31I;T MARCH ,20t3
NIJ'I ' AGGI{I]GA]'IJ AMOIJNT OF
S U I]SID IAI{I ]JS' I)RO I;YI /  (LOSSJ
NO'l' DITALT WITHIN THE
FIOLDING
ACCOTJN]'S:

COMPANY'S

COMPANY'S

CURRENT
OF TFIE

5000 EQLTTTY SHARES OF
1OO EAC:H FULI,Y PAID UP

Rs.Ni l

LIMI] 'ED
5000 EQUTTY SHARES OF
1OO EACH FULLY PAID IJP
I0}o/c,

( i )

( i i )

i) IroR 't 'Hti

I I INANCIAI, YIJAI].
S I ] I ]S I I ) IA I { I I JS
i i )  I ;0t t  ' t ' t  I l j  PITEVIOTIS
I I INNNCIAI ,  YI IAI IS OF THE
SI ] I tS I I ) IA I i I I JS  S INCI i  T I { [ 'Y
B t i ( . 0Mt t ' I ' I IL i  

I IOLDING
coM t)ANY' g SU BSID IARI I iS.
Nrt'f AGGr{EGn;ri nMofuNfbF 

--

SIJI]SI1)IAI{I IJS' PRO T]IT / I I .OSSJ
DIJALI'  WI' I ' I  I IN'f I ]E I-IOLDING
(: q M PA I.r y__l4c C O rJ N r S
i) troR l 'r-rE cURRENT
I ; INANCIAI.  YEAI{ OF TI_IE
STJ I]S ID IAITI ES.
rror{'r'rlr r, r,nlivious a'iNANCT,AL
YIJAITS OI ' I  ] 'FIE SUBSIDIARIES
S IN Cli ' l 'H UY tl IICOM E TH E
I I 0 I , I ) I N G :
S t l l lS I l ) lA I { l l 1S .

COMPANY'S

FOR AND ON BEHALF OIT TIIE BOARD

l(.P- .sLrJ--
DIRECTORS

IRs .2 ,089.00)

I  Rs. f  S,6OO.r lq

t i )

I i i )

;lffiTI'ff'*fl.' ?o1r



HINDUSTAN APPLIANCES LIMITED

CORPORATE GOVERNANCh

1 PHILOSOPHY:

Your Company believes that the Corporate Governance is a powerful medium to serve the long-
torm intcrost of all stockholders. Corporate Governance strengthens investors' trust and ensures
a long tcrm partnerships, which helps your Company in fulfilling its quest for achieving
sillnificant growth and profits. A sound governance process consists of a combination ofbusiness
practicos, whrch results in enhanced shareholder value and enable the Company to fulfill its
comrnitmcnt to customors, employees, lenders and the society in general. Your Company further
bclicvos that such practices are founded upon the core values of transparency, empowerment,
accountability and independent monitoring.

Your Company is committed to bench marking itself with the best in all areas including
Corporatc Govcrnance. Your Company has bench marked its practices with the prevailing
guidclincs by upholding the core values across all aspects of its operation.

Your Company believes that Corporate Governance is not merely compliance - it is an ongoing
measure of superior delivery of Company's objects with a view to translate opportunities into
rcalty.
2 BOARD OF DIRECTORS

'l 'hc l loard consists of f ive members. I 'he composit ion of Board of Directors, the number of other
ci i lcctorships or board committees of which he is a member/ chairman are as under:

r) I t{ti(.'t 'o lt s CA'f EGOIIY No.  o f  Outs ide
Directot'ship FIeld

No. of  other Company's
Posi t ions Held

Publ i r : Private Mc.mber Chairman/
Chai rperson

Chairman &
Director

2 7

ra

h

Non
Executive
Director

4 9 6

N o n
lixecutive
Director
indqpg4l!9ry!
N o n
l-trecutivc
Director
indenendent

0 2

1- 4

h 
---

Non
Executive
Director
independent

10

t - - - - -

I  Mr .Meh

I
I

:
Mr ' .San iay  A .  Dcsa i

Mr.  l {avindra Mya

M r ' .  S u n i l  t l r r j i S h a

ul  J .  Shah

Mr. I(alpcsh l{. Sha



lJricf rcsume of the directors being lle-appointed/appointed at the ensuing Annual General
Mccting, nature of their expertise in specific functional areas and name of Companies in which
thcy hold drrectorship and the membership of the committees of the board are furnished here
under.

1l Mr. Sunil Hirji Shah aged 45 years. He has vast experience of about 15 years in the field of
Markcting of Fllectricals and Electronics goods. He is director of following Companies:

a) Anchor Softcch l)vt.  1,t0.
bl 'l'atvam Constructions Pvt. Ltd.
c) Crown Switchgears Pvt. Ltd.
d) f  ogindra l ' )xports Limited
cl ( iccna Aluminium l)vt.  Ltd

I le is a member of audit committee and shareholders committee of the Companv. He does not
hold any l.)quity Share of the Company.

2J Mr. l(alpesh R. Shah is aged 5l years . He has vast experience ofover 25 years in the field of
Accounts . I Ic is director of the following companies.

S.  No . Namc oi ur. c;;fi;t.

1
'2

3
4
-

6

7

tl
9

l 0

l lanima Investments Pvt. Ltd.
I l ishakha Diamclnds Pvt.  Ltd.
I I a s h u s h re c D i e- C altiry:_l_v!.1!d.
Ava nti (qp p t*tlch Q,ryq!y!!4
I(unal Wircs l)vt. [,td.

Woods Anchor Electr icals Pvt.
Ltd

rties Pvt. Ltd.
Anchor Lea;ing Pvt. Ltd
l luges Softech lly! l,!4
Ariana Softech Pvt.  Ltd.

l {e is a member of  shareholders committee of  the Company. He
of  thc  Company.

B0Alt l )  MI j l j ' l ' INGS: 7 Meet ings of  the Board of  directors were
cndcd on .i l" st March,z0l:].

does not hold any Equity Share

held dur ing the f inanc: ia l  year

14.tt' August,201,2

_ l tn Sept.mn..,XltZ
14th Nov ember,2Ctl2
L4rh Februarv,2013
2sth March, 201,3



Attendance of the directors at  the Board Meet ings and last  Annual General  Meet ing:

Namc of  the Di rec tor Part iculars

AGM

Present
Present

gnatron Number  o f  Meet ings
. - - l

I leld I Attended

rman -Non Exe.cut ivel  Director & |  4
p!t!_{erlt I

\

Execut ive Director & indr:pendent I  + tf

Execut ive Director & i ,ndependent |  + tl

Attendance
No of l loard

Meetings attended

M_r.Sqqlqy_A. _Desai

M r,_ltqv|ryd 1q {, My_ql -
Mr.  Suni l  t l .  Shah Present

Present

3 AUDIT COMMITTEE:

Ilroad terms of reference is in accordance with the provisions of Secton 292 A of thecompaniest\ct,1,956 and Clause 49 of the Listing Agreement interalia is as under:

( c )

[a)  " l 'o oversee the Company's f inancial  report ing process and the disclosure of  i ts f inancial
informat ion and to ensure that the f inancial  statement is correct,  suff lc ient and credible.

(b) ' l 'o rccommc'nd the appcl intment/removal of 'external  audi tors,  f ix ing audit  fees.

' l 'o 
rcvicw with the management the annual f inancial statements before

subrtr ission to thc } lc lard,  focusing pr imari ly on :

A.y  changcs in  account ing po l ic ies  anc l  prac t ices.
Major  account ing ent r ics  based on exerc ise o f  juc lgment  by  management .
Qual i f icat ions in draf t  Audit  Report' l 'hc 

going concern assumption
Compl iance with the account ing standards.
Cornpl iancc with Stock l lxchanges and legal  requir .emc.nts
conccrning f inancial  statements.

* Any rc latcd party t ransact ions.

[d) 
' l 'o rcvicw with management the efficacy of inter:nal control systems
Composi t ion,  Name of  Members  and Chai rman

N a m c

S r r r t i l  l l .  S h i r h

l { . .rvindra I(.  Myatra

I
L _lQ]pf1r-h,11. Sh a h
(c)  4 Mcct ings of  the Au
u n d c r :

Dcs i

f,t ii,
i ndqt
N o n

Non

Present

di t  Committee were held dur ing the f inancial  year ended 31,/3/2013 as


