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Disclaimer Note:

HOEC. Forward-looking statements are statements of future expectations that are based on management’s current expectations and assumptions and involve known and unknown risks and uncertainties that could cause actual 
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DEVELOPMENT EXPENDITURE

GROSS CASH AND CASH EQUIVALENT COMPENENT IN WORKING CAPITAL

GROSS WORKING CAPITAL

HSE - LOST TIME INJURY  0

2,785
NET WORTH

*Before working capital changes

 Technical competency strengthened with a mix of experienced domain experts 
 and young technical talent.

Operating Cash Flow*Revenue
INR 357 million

Average Production
492 boepd INR 122 million

1,168

2,283

 Assam Project on track to deliver First Gas by January-March 2017

HIGHLIGHTS
FY 2015-2016
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Assam

Gujarat

Tamil Nadu

Our Asset Portfolio
HOE ’s oil and gas assets consist of operated & non-operated 
acreages in Assam-Arakan, Cauvery and Cambay basins in India 
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(O) HOEC as Operator
(PI) Participating Interest

2015-2016.Location of Contract Area
is indicative and not to scale.
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AAP-ON-94/1 HOEC PI: 26.882 % (O)
Dirok Gas Discovery

 

 
 

PY-1, HOEC PI: 100 % (O)

PY-3, HOEC PI: 21 %

 
CB-ON-7, HOEC PI: 35 %  (O)

 

 
CB-OS/1, HOEC PI: 38.07 % 

 

 
North Balol, HOEC PI: 25 %  (O)

 

 
Asjol, HOEC PI: 50 %  (O)

 



SUNIL BEHARI MATHUR
Non-Executive Independent 
Director/Chairman
Mr. Sunil Behari Mathur is a Chartered 
Accountant and has more than 47 years of 
experience in the fields of insurance and housing 
finance. He has been the Chairman of Life 
Insurance Corporation of India. He was sponsored 
by United States Agency for International 
Development (“USAID”) for a training program 
on housing finance at the Wharton Business 
School of the University of Pennsylvania. Also, 
holds membership, advisory/administrative roles 
on various Government bodies, authorities and 
corporations.

PAOLO CEDDIA 
Non-Executive Director
Mr. Paolo Ceddia graduated in Business 
Administration from Bocconi University in Milan, 
has 29 years of planning and control experience 
in telecommunication and oil & gas companies. 
He joined ENI in 1994, where he held several 
assignments in planning and control area in 
exploration & production division at ENI spa. 
He dealt with important projects in scope of 
management reporting, adoption of IFRS and 
US GAAP. He is responsible for Eni’s Business 
program and support of Central Asia, Far East 
and Pacific Area.

P.K. BORTHAKUR
Non-Executive Independent Director
Mr. Borthakur brings in more than 37 years of rich 
& diverse experience from his illustrious career in 
ONGC, where he has led multiple large on shore 
and offshore operations and projects. His wide 
technical expertise ranges from managing oil & 
gas operations, artificial lift, well completion, 
drilling, well control, reservoir management 
to processing and extraction of value added 
petroleum products. He is well recognized and 
respected technical authority in the domain of 
well completion, workover operations (nearly 
2000 wells) and marginal development of onshore 
and offshore fields in India.

RAMASAMY JEEVANANDAM

Mr. Ramasamy Jeevanandam has an overall 
experience of 30 years in various aspects of 
finance, listing, funding, finalization of accounts 
and taxation of upstream oil and gas industry 
in India. Before joining HOEC, he worked as 
Vice President at Aban Offshore Limited 
and functioned as CFO & Director at Hardy 
Exploration & Production (India) Inc. He started 
his career with ONGC in 1982. He is CPA 
(USA), CGMA (USA), Qualified Cost Accountant, 
Chartered Financial Analyst and Company 
Secretary with a Bachelor’s Degree in Law.

BOARD OF 
DIRECTORS
FILIPPO RICCHETTI 
Non-Executive Director
Mr. Filippo Ricchetti is a graduated in business 
administration and also a certified public 
accountant. After an experience as statutory 
external auditor, he joined ENI group in 1996 
and held several assignments in planning and 
control both at business and the corporate 
level. Currently he is the Senior Vice President 
for Consolidated Planning and Control and 
Reporting. He does not hold directorship in any 
other company.

P ELANGO
Managing Director
In his career spanning over 28 years in 
Upstream Oil & Gas Sector, Elango has held 
several leadership roles in different areas of 
the business and is a recognized leader in 
the Indian industry. Prior to joining HOEC, 
he was the Chief Executive Officer & Whole 
Time Director of Cairn India Limited. Over his 
long association with Cairn, he played a key 
role in building Cairn into a leading Oil & Gas 
company. Elango holds a Master’s degree in 
Business Administration and began his career 
with ONGC in 1985. Elango was one of the five 
finalist for Platts’ first-ever Asia CEO of the 
Year award 2013.

 Resigned effective 3 August 2016.

SHARMILA H. AMIN
Non-Executive Independent Director
Ms. Sharmila H. Amin, is a Graduate in 
Commerce from the University of Mumbai. She 
also has a long list of additional qualifications 
that include Shipping Management from the 
Indian Institute of Management, Ahmedabad 
and is a Customs License Holder (Rule 9), 
Mumbai.
In her long career in Heavy Lift Projects 
Logistics, she has previously headed Panprojects 
/ Oil & Gas for the South Asia Region as a part 
of the Panalpina Group. She has headed CRC’s 
Projects Division and also N.S.Guzder and 
Company’s Project Logistics Division. Currently 
she is the South Asian Regional Director and 
Managing Director for Bertling Logistics.
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DEVELOPMENT ACTIVITIES

1 2 3 4 5

Public Hearing for 
    EC Completed 3 July 15 

All Tenders Floated
ROU for Pipeline Initiated
Detailed Engineering Completed

Final Presentation 
    for EC Completed

All Contracts Awarded
Material Mobilization 

    Commenced
ROU for pipeline acquired
Rig Secured
Offsite Work on Modular 

    GPP Commenced

Initiate Commissioning Activities
Begin Production Testing

First Gas

Q4 FY 

2016-17

Consent to Operate Wells Obtained 
    from State Pollution Control Board

Dirok -1 Well Completed and Tested
Re entry & Completion of Two More Wells
Drill a New well
Execute Gas & Condensate Sales Contracts

Approved Field  Development 
Cost $82 million May 2015

Completed    Progress
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Complete Three
Existing Wells

Drill a New Well Set up Modular Gas
Processing Plant

(M-GPP)

Lay Pipelines Deliver Gas
and Condensate

$85

DIROK LONG TERM PLAY




