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HEAE FT WA / Chairman’s Speech

TH. PTG (e (@) /wedar st e way e
S. Muralidharan Director (Finance) / Actg. CMD

o sy, .
¥ et gt Iuferd it FraenfRAl 1 gErT T €|
¥ 9 FHa 2003 F FUT F fAvws (fasy) 1w
yeur fdarl 28 FE 2003 § WH AR T-NEH
e ug &1 wfafRea, TR Rar wr 81 @9 ¥
FAAT HT AW ¥ FAT a9 oAl g qEEAT F
QAT FL W A1 T 1996 & FHOY &Y. 3418 U3
F e &1 SHEd 2003 F AW, oSO, F T
FoY I dT F & Ao 1 swewW g g fFEm
FHHATET #1 uT off aga FAA ft T FOAT o 7
QHETAT Ht AFAT HT &I 4T

2002-03 9T & S, 253 FAATY Wfss® dar fgf
q= e {3 7 3 aga Flearsal afea o et
W & AN T T FATCAAAT S 21 FIAT
TR T A @S g, Y FAT F G TE 9T
@t &1 Aoty fomm) 5@ oY, 39 FoAr & SeTeE @
GATET FATAT AT U Tl Y T8 € & T4 &
G .

7% HfAl A e H FUAT wET A W R Rivew
Sanet # fAga w1 8 am # 9Rkf¥a b @ 3
Fr ATFIF JErhEr A AT & qTHAT HE
FTH H 7 7@ S g & “uw awe Rger” & dar
# faffator #t stic suw 7 gataw wex &, §F & o
R & sy A& T ARE @ S F Yot @
e Tl S ot ew. 9T gaTen faa s
zl

BT & WOITE(AS HATed 3T 37T &1 1 63 ST o
FOAT FT G AT IV FAAT F IqeAT TR T
glaarstt i qUET| AR, TEAE T6ed, 6 9
H ST & G ST WA F FIAT TS ST
Y ST AT AT gAstad & & F G| 39 Fo
# 1300 FHT ST I7% TRAT AT siferwe® srgafa
StTfer T St St 3R sty fas’ wifa & ¥ o
shfasr gafed erftl 30 fAww & & oodv.ow Sar
wefos s ade fa # o & gadifer & sro
T W o 9 &9 qaHl AR B | gvgare awi |

Tl BGRgu

T JCNEIH

Near Sharsholders,

| extend a very warm welcome to all the Shareholders
present here today. | took over as the Director (Finance)
of the Company on 9" Jan 2003. Subsequently, | have
been given additional charge of the post of CMD from
28" Jan 2003. when | took over charge, the Company
was passing through a crucial phase. The Company
has been before the BIFR since January 1996. During
January 2003, the BIFR passed orders confirming its
opinion that the Company be wound up. The morale of
the employees too was very low and the Company was
passing through many problems.

During the year 2002-03, 253 employees have been
relieved on VRS and with a lot of difficulties, the
Company has been able to sustain its operations at
the existing levels. Seeing the technical viability of
the Company, | was determined to bring the Company
back on rails. In this direction, | have streamlined the
operations of the Company so as to make efficient use
of the available resources.

New ventures are being pondered into. Digital Products
which have a vast market have been launched. The
Company is gearing up to face the chailenges posed
by the liberalized economy. The management has
posted the right person for the right job, thus enabling
the system to automatically function in a proper way.
Knowing well that ‘one time settlement’ (OTS) is the
first and foremost step for the revival of the Company, |
have left no stone unturned in this direction. Meetings
of the creditors and bankers have been convened. They
are being convinced to arrive at an OTS.

Of late, many dignitaries both from the Administrative
Ministry-and other fields have visited the Company.
They have appreciated the facilities available and the
technology. With the efforts being put in and the
support of the Govt., Administrative Ministry, bankers
and other creditors, the Company will soon see the
light of the day and reach the stage of revival. With
this, the livelihood of 1300 employees and their families
most of whom belong to the SC/ST and OBC
communities will be protected. | am confident that HPF
being a strategic industry will be revived early in National
interest.  We look ahead for the day. Thank you,
Gentlemen.

S. Muralidharan
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O sy,

31 AT 2003 F GATT a¥ ¥ AU oy @feq F9 5
Frrefer q¥ agreladl arfts Rare qifafus s aderet
# R 3T 37 9T WeE & g 7 HETeraT o gy
# T S RRufat T @ # afer # wed suw
fa=reRTor SrEga FT @ B

i freew
2002-03 ¥ forq q=dT ware faawwr F g fuse ag aut &
forg arar ohiféra facha sriwe 9 gag o Ry &)

AT Y
31.03.03 ¥ SITATT FAAT Y NI AT Fwhar Goli
200 FUT TIF 3T 199.115 FAE T A |

3rafeEs ST ,
fRare ¥ srefi 39 a9 & 4w FAAT A HIF THT AT AST
i

it oo

ERUEL]

T AT A IATR 1,459 o awt & ar, gwEw g7
2667.32 ATE &.97, S, A7 a9 T IAET 2978.36
AT TAT F T U 2.057 ¥ a9 #Y @11 AT F AeEn
Ay B

fafa s
wE ¥ (3 uw ¥ afea)
A reH
99T I
s (fafae)

* &7 FraTew JAred aftifaa ®

frare & srefier a & S FH IAATEH F BT A - FwEwE
qoit fafert 3T 3.30.%.8 w@aeft g § w2 gfemifiEr
FIA T TA IATRA F 24.40% TH FARY FIETW F
AT STHAT HT ITATT fHAT) A &F F0ATE THAT AT
3arreq &Y 3fs % for avare & gweda v weftew 21 o
FrFerar H fEfored T 7 aaefwoor & gra #uAr

T ST AT ARG HT W 2
oo =0 awi ¥ fog sy e
31 AT W /A 99 T o |
1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Iqred 696263| 520273 | 3530.80| 145849 | 409322| 315561| 2710.09| 236719 | 297836| 2667.32
fawg 9249.54| 542579 | 4107.94| 210488 | 3451.40| 3427.26| 282000 254195 | 289503| 266780
GECEGIE WAIE .6881.23| -5685.64 | -7087.73| -9561.17 | -17628.57 | -30082.62 | -27844.95| -32815 97 | -3537+1 86| -38539.24
gfe 3T (%)

— g o 47.09| 4134 2429| 4876 63.97 070] 2153 1093 13.89 6.81

— IR 4573| 2528 3214 5869 | 180.65|  -22.91 16.44|  -1448 2582|  -10.44
fAaer A9 (% F ®Y )

— Fa fast 6358| 10479 | -172.54| -45424 | -51077| -904.01| -987.41| -129098 | -122181| -142854

— ot geir* 8380 9384 | .me77| -176.71 2656|  -50.14 4963  -62.08 6991]  79.77
fAaa g .935.18 |- 4302.22 | -9575.03 | -18707.08 | -36254.13 | -66530.33 | -93872.72{1261504.84 |-161088 24 |- 199518 26
a< fAnfua o 363200 3607.00 | 3607.00] 3607.00 | 3607.00{ 3607.00| 3607.00| 3607.00 | 3607.00( 3607.00
el =TS (ITAEY ATE G
beld 5340.00| 533974 | 534904| 5349.39 | 69531.30] 71201.70| 7129367| 7136334 | 71504.98| 71506.72
ael aels (g ATE Y '
geft afsta) 49995.95| 55139.07 | 63717.02| 73381.16 | 7149556 | 71439.47| 71500.80| 7150568 | 7151318| 7151492
W gfeat 4608.72| 3319.41 | 255560 174133 | 318409 | 2217.15| 177849| 162710 | 168323| 1526.90
T g 21447| 20450 | 20144] 19812 | 321580 320045| 320746| 328535 | 328070| 328833
Tl

-O7 F U oG B TR 452599 422769 | 5504.21| 6639.40 | 15701.91| 1922580| 21678.40| 25223.16 | 2902434 | 3364946

-GsTgd 452455 5471.15| 6878.07| 8283.46 -

+ Tt ot Foraer erg auferdt (FRafomedia aftgismr afsfa qur faer s @aftmn) & aftfa @ 81
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oot et 7 grfe 3 s
weterTee af ¥ W FOAET A 2697.89 AT T A ol - f it aom ¥ wm e P T ¥
fashy ot i, T fse aer ® g% ufiy 2595.03 @M - frm wfie i v X
& At fwer af #Y 35371.86 arw T & fFaw oifa FaY ¥ qetia ST IR AT ST A R 0
1 T A 70 A S & T & TR 36538.24 gy ey B TET ST SR
wTE wqa) @) fAae @1 g ®) @ 99 ¥ QO gwesa '
21 1460.54 ST & ¥ TTH T €T ¥ AT 252258 WA FEATE W T
arE € A1 T GTHAT JEENHCT M A A e & FfalE Sawi # fg fww / sfvgft s, wiis
forama o wfe fRafa, St &t ficha fafy ox swr o/ @ s & Fdew & afarfoe @)
e ATe] S HIOT ¥ | F A SO T B GAre Pt gaamdt ¥ o § Ay
¥ forg ffeer Sarll &t srorn AT sma s s - FfaT TE X
AT A BN #9 FE § g e o § 5 - Fafae iifer fver (s @A)

Eﬁ P st T TEWH JNTET F AT 9T T
fFata - ®iEr YT fhe
FUA ¥ e ¥ ¥ a9 Jart & At o - AT e
58.86 AN TIET ¥ wwawey fazwit =T Wrw i ¥, s@fE - fiifasr @ % forg qfferaex fe
fwer af & g 30.88 AT wOF 47| A Frata R - BT TR 1 @R s Jard
I  Forq st STy < 3q @& e a7 =y
vt Ja fafFer o ¥ st s siéw e & gl - ™
iUE | g, et - 97.69 ATE &
fsor a % T 1.399 AT 7 f & R A & TFA - 9760 FATEE

F A 1.220 e o=f & ST w1 Sae
gﬁmaﬁmﬁmﬁm%sﬁzgﬁﬁmzn o 3 Y & s 5

W # g oy o faa
N TT - 362%

Frgaa o R

fafafde &=t fored Foeit 7 o1 o e sEifaa &
T IR w1 A, IO wfEr i afhghy, fafE
F I, AHTH WEIAT T AR 9 T g &
fawre ¥ FriweTar 5 AT A1 FOAT A i dafie
17 WA srifas fafee =€ o Rfwife G
T

g wd fww F= A Awfa aeerd & e fmfafa
RfSree Samat # arforeus famr mm)

- fafa R o (e @feda)

- Afw atex aee dFe Ju)
frafafa Sart & g9y A, 4 70w RaTgEs v,
AR w1 e AT T AT daNeEEs qETl qe
eI g O fae, & fawfe sl ¥ sfvw & anforerss

et srasiraer, sataT i 7w wad@=
Sraifer T F aftom ¥ Rifaar a-X (amh) shedifis
- (P iy R f fifdn aom goer) sfe s udroen
T F TR ®iaer! SERET 2002 F AT W
QAT STEUT F7 & Aot A For & s )
e fafdar sarafes fea & alwor ¥ foag goeer
geneit # s A s gRAET W ohe et
q¥ g afREiem o # fReaadY et
Iug AY o fae % aRomraew Ia glamd

- IITg FEerR # RfSrew JarET Fr arfrsasr,

FAT Y 7ET FGA
- AEtE F sET Yfows § wEE e &

e fafawior i weg & w9 57 Arw ® A
AT & qua gt ¥
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s et & dau # gEen
- FEART HAT AR FE .
- srnfae strefrE
- T A
- T SN 1 g a<e e R @
- g €Y faRar A o et § Sueer
& T s @ Hor -
JHrFaTRA
& & f% & gz & adwe w9 S Ay giforgeT UE ¥
fer wat & forg armd ww a1 9002 I o= wra T &
fR 9o AR F U &R A agdfE wW F
fafewr Faw Ia &1 2002-03 &1 & A wH G TF H
TE.TH.31Y. 9001: 2000 FT &L I STH AT

T

TUET SATEEATEA fANT, IR F WG A, JOgET
# ST FAT ¥ | T.A.TEA ATEF A q@  qH IO QAT
areit Y St Fear & & i Jrega annlt, J1eS A A
T ST A, ST At & e & om §
F forg oY “fash & 1% §&T T IWTET ©9 § JeEmT w1
& fo, farmgat & fagvor 1 Rwewr fafie smw a3
far s ¥ fafafide T Ul frsrnat F s @,
I o % a Wiaed AT ¥ 2002-03 ¢ F A,
AT ATEw & fwEdl F W 007% (V€G F) 9
g fawr | Ty it & o: fmr o T aT
75 3.4 9. druw. A 6 T F I 2002-03 F A
o7 &R F 4.69 Rwm a% Suifos 3t g #)

FSl HTRO

fasTelt FaTféeT F 9= &7 0.9 & FAR fage wore H,
fasrelt et @wrer s €1 AFE JuT S F FEw It
FIFIE HO T F T Ty decandfEn
gy fafae Ry 8 faselt grawnta dar o @ s
¥ ofiT strawrwaT A€ & 9T faselt g we & S
¥ Hyed iR = JuFHO i Ferear # afgie F fog
s TavEE gt F q@ Sgaed faar s

S g ¥ Sfua urfel & =ed / wihe sfia

a7 & fog s o ¥ U @ifoa R a6e
FagT W af=fora B mam) '

fRutfa AT 4000 F.41.T. & 3000 F .4Y.4. &% w27 [T
e dge T g agel & fog us g@yge aRenfaw
fFar mr &) 99 @ gl Y ofdr ogfa F fog o ww
qHge FT e Ry mar ¥ wee a S sEyE
ud fawm & foag sftesaw @t w9 1500 F.A T s
600 %.41.U. ¥ 1300 30T 500 F. 4.7 7% &7 By 0| I*:7
faee g9t deror JaTET & 9T 10.26 ATE % & 9T WX
qrg ¥ |

AAA FAT TCRIT

ey AT F HETY MY & 9T IAAY F TH IHY S §
fz=ror 1 srgeer e ATl e o 7 A g &
AT FTA F G TSI € FH 37 T SR g0
JATE G § S T T I IATEH G
3 | I U FAT G JuTat F aRemmEeg
HAAT 5.00 AT & F TIT F AT

T B FH B @ F FROU 7 FF 799 F fog

SrgaTEHe RSRE a1 ITANT F H T@qE

gl

EAILED

31 AT 2003 H1 FYAT § Fo @ wHAIET 1 qer

1233 (1488) AT ﬁﬁaﬁa‘rﬁmﬁamﬁaﬁ(ﬁa

SSTTfrT # dEIT 39 IHR At
yggia ofa & sfafafea - 197 (15.98%)
g St & sfafifaa - 59 (4.79%)

31 AT 2003 F FEAE YAGH H{AHT 3 For G&AT 60 AT ST
F FAAMAT H G % 5.60 Sfana w1 ST w3
Bl FGAT A 31 WY 2003 W fAwaAnT Al # F
a@r 37 Y, e 6 A€M ¥, 20 TORE ®T & wEw Y
AT 11 e aT FET A

a1 & W FO A AR F g Agw afd gwm w
wed fRar | sneremdi ad ¥ S, afes dar fRaf &
w253 wHET fage @ w1 Rl off meo,
AT gFAW  qger faar sfafew agw-nfaa
qEA #I T S AT Nl F IS 179% qF HSHAT 47|

FaAT 7 gl afa U Sgga el §RE
AT AfT F qag { R GLH G0 T9T §9 9T 0
o SR & ST are faar R
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wfereror o frere

Foefl & o QUi &7 & "o sfteror 7 s fswr &«
FHAET ¥ wftregor # smEwEwATSt W GO FE@T ¥
STefen TR FRwAT F1 AT @A @

A qas

S Foe T Hieqel W Y qvse A g @bt
¥ weEl ¥ ar sNenfis Gus afafy v e o Al
e Tt S fAgem F fog fafer sfe amada A

wafEor

Ft ¥ aRferfdrr @ sg @w ¥ fog s gemdaer
FRAT A A @ ¥ afafts A i) At ¥
AR FfEeA™ JuEr au fAgew gonfaat gor wwafia
Frd ) RarE F srefia 3w aver & A T day § oA
g 14.41 TG &941 it Ty 217 Y 7 ¥

Ll
Foet #r aftgufeat farge & 7F ¥

TAARTET T HAT=TA

FAT F TSIHTST AfAAEH & JrEauET & FEiEaT e

Ty § GAT GHY O FET G I R F AT
% forg eFTTeTe ST e 33T ¥ )

TEAF IARN H R
mﬁw@wa&%ﬁm%ﬁ%m%ﬁqm

W@ﬁ%ﬁq%&ﬁxaﬁ?mwmm%

102.41 ATE TQET FT ALY F |

T T SE
T o F FeT 7 I S Ty e R A,
I, drmges, saET IR ¥ w9 § 500.15 ATE TGAY &

g famr)

TR FAFATT

FAAT I FAHAT SATHFTAT TATE F FI GISA 6 HET T
& g @7 9T 81 gasdar e & [ e,
TR AT F i e & e farrat & St
% FRFAGT # @ Y T UH FHEHATT ® IROEEET
aftaes & gemar ik ywmafAs, AwfAsd, aEEEr K
SeEas fawel § gur gul

FHERET F =

FaT Afafaaw 1956 & 41T 217, ITUTT 2 (W F TF IR
Ty, (FHEIRET & &) A9 1975 F FGEIT 31 HA
2003 % GATE 3§ ¥ forg fARwet Y R 1 9wr a9aaTelr

T

Frareor

o TE.YTHET T 9 AL 2003 F FAAT H v faw
T FTAWTT TEWT AT 30T 30.1.2003 F TW19 & 9L,
1 sfafRea wwR wBw fFar) a9 2002 % draw
AT T, AT -WE-Yaw v dar Rgw gul Hhow
Jwewd ¥ fAws faw % ag & @ o= e si 30.04.2002
FI T ¥ a1 § Fefer fag ) 28.01.2003 37 20.02.03
F YW & T oY 910w, e, iy fles g &,
3 oft gzt T, ST I fawr & gRfAf Res &
&9 # 9 § wite g1 ' & W o ga AT g
e s, Wl sanT faww, ofr ovgaganh, aifafy
e g & .amd. i) o . % By, sl I Rwmr %
sfafafyy fders & gaa ga

& AT XTI & TEHEA ATTEYA F1 ASS FANATgEH
71T AT ¥ |

ar g afufy
' 2002- osmﬁ%aﬁmwﬁwﬁmqﬁwaﬁﬁﬁﬁwﬁ%ﬁ
qee A

=t 1.3, Brard - 3rerey

Nt gl -wew | R-aEuws

f frow. g -wEE
oft %, Bramdl & @ o o f g3 T vl
g

FrRarTor & Rrdverdy o

FaT eiree srfafREe 2000 i 9T 217(2) (qW) T AT

*F HFET o Ao Swon w@ ¥

1. @iffs aat A G T 7 J@ F gEaw ¥ IR
TN & T FATST G T 7 qTe & e ¥

2. fARwat & U drar Aifaat geee R & &
& % 31 7 2003 ¥ 3 W FEA f 77 I IRw
afRfRf & g 3 ¥ S 99 & Fuit Faw ar ey
& favfa sfre ymwew a9 ¥
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3. fAdwet ¥ ot & afwafemy & goaw & fog, sae 7
s Fafyaarsit ¥ farr ik s Ry § fog ™
afafAas % srauET ¥ Sga Wi owr e

™ ¥ fa IR s Rar )

4. ﬁi’mﬁ%mm%wvmﬁmﬁ@raﬁm
)

ar girrET
IqE TF T AT, méws:aﬁihaaézooz -2003
¥ fog Foit ¥ A& s F §9 & WG @ g7
g B 73 &)

e o
mﬁm%%&wmwwﬁuﬁmﬁ%m
¥ ar fFrmfeie R smafia @6 s ¥

- way Auew & I - Rt 1 o fRaié)
- ﬁwﬁamwfﬁé
- frfie wTae O SraE- ot T E-a

AT TE. AR, & qAT FA 7 FA / g
woft-svee ¥ froir ¥ sga SO F qeeltaa ¥ frg o
TEUE I9T / G2 Torag # TBA HA o7 TIHAS
WA & T S R v ¥ ) S AR O S e
o afafy wfda & 7€ ¥ shw wrdard A weema g ¥
% T 9.7 0. AT T FUAT W d7 FE A A
;¥ MR IO A S Reg sfiw-wftwd smafa-
TOHE.CEAR & wfied & 31 Foh & whae gofa:
IgF o W AR ¥ I 7 aeR o gy
fAgera ¥ oid 9 St =T Y i ¥ F forg awwa ¥
T U B U 1806.27 FUT & F AT &l & §Y
ST |

TR

IgE fRRwET wRa @R & fafvs Al R
T FERT AT, 394, 30 qeET auT HEaqu JTew
& STH FEAT ST qE A FANATIES ATE FEAT A0 ¥
HTYET A, FAT F TEYT FHATRAT 1 FeAaTged T Foar
FIA &1 ST & forT 9 S 7 S S @ |

o o T o Y o &

- (Tagiu)
fRes @) / s m%mﬁh@
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waer wogw ¥ -t o R R
AR T A R

gfaar # wrdrnfE ffate feifie g s.a.F frggd
¥ e ¥, i wrea F f&.9.f% uw vy oeiga Rffarf ¥
St g Y Ty, FfeT 7 Fwwie ¥ It §, A g
¥l W F HEnHE SATET F1 S G giE I
(10% Sfr af) F a9y FTHT 1650 FOT T aF ¥, oA
fas i Iame 1300 TS T ¥, Rifdar @S e
225 #0T &9 ¥, s smdw feem 60 Fg T E,
Mmm%ﬁmzemw%wmam

FAHTT IS HT JA: W9F HGT | 9 TR e wler &
freay Teivgs Nrenflt & g A ¥ F=ifE 7% aduw
IaTeT & q) ¥ ST W 7 O nary aF AT @A}

A e @R
1 E
- el ATEt & forg Wt snfdwar 9t 3fg od sgen
TIT WA AT
TET IfR ST W, SR gun A et ¥ W

&t § e fF F a1 wa gt ¥
e 3T w1 37 FE v ¥ B N N SIS
Fafi % orefiE a1 ooew & ¥ St T oAl ¥ - ffves ®fyr frew & 53, wlder 3§ godr
S Fie 7 args @i & waw & o § @ gu ¥ AT JeTET # R
@ @ # denfieh | e e § gft ¥ sme, @R
HrErmfe IQTET 7 gy B 1 3l T 90 % G . el snfi sarfe qa' e & &
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