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HISAR METAL INDUSTRIES LIMITED

NOTICE

3

of  the  Members  o f  HISAR METAL INDUSTRIES

iOlz ^t  11.00 A.M' at the Registered off ice of

noaO, Hisar (Haryana) to conduct the fol lowing
Notice is hereby given that the 22nd Annual General  Meeting

frr t l r ieo wi l l  bL held on Saturday, 29th day of September'

tn" Cotpuny at Near Industr ial  Development Colony'  Delhi

bus inesses  :

ORDINARY BUSINESS:

l . T o r e c e i v e , c o n s i d e r a n d a d o p t t h e B a | a n c e s h e e t a s a t 3 l s t M a r c h , 2 O l 2 a n d P r o f i t a n d L o s s A c c o u n t f o r t h e
y e a r e n d e d o n t h a t d a t e a n d t h e r e p o r t s o f A u d i t o r s a n d D i r e c t o r s t h e r e o n .

2. To declare a dividend.

3. To elect a Director in place shr i  Rahul DevTayal who ret i res by rotat ion and being el igible,  of fers himself  for re-

apPointment '
4.  To elect a Director in place shr i  sharat Jain who ret i res by rotat ion and being el igible,  of fers himself  for re-

aPPointment.

5. To erect a Director in prace Shri  Ganesh Dutt  who ret i res by rotat ion and being er igibre, of fers himself  for re-

aPPointment '

6.  To appoint Auditors to hold off ice from the conclusion of this meeting t i l l  the conclusion of the next Annual

General  Meeting of the Company and to f ix their  remunerat ion'

Regd. Off ice :
Near lndustr ial  Development Colony

Delh i  Road,  H isar  -  125 005 (Haryana)

Dated :  27th August,  2012

By order of the Board of Directors

N O T E S :

1 .  A member ent i i led to attend and vote at the meeting is ent i t led to appoint a proxy to attend and vote instead of

himself  and a proxy so appointed need not be a mJmber of the Company' The proxies in order to be effect ive

must be received at the company,s registered off ice not less than 48 hours before the commencement of the

meet ing .

2. The Register of Members and Share Transfer Books of the Company wi l l  remain closed from 24th day of

september, 2012 to2gth day of septemb er,2012 (both days inclusive) for the Annual General  Meeting and

determin ing  the  name o f  members  e l ig ib le  fo r  d iv idend,  i f  approved,  a t  theAnnua l  Genera l  Meet ing '

3. The dividend of 1 0% for the year ended March 31 ,  201 2 as recommended by the Board, i f  sanct ioned at the

ensu ingAnnua l  Genera l  Meet ing  w i l l  be  payab le  to  those members  whose names appear  on  the  company 's

Regist j r  of  Members and List  of  Benef ic iar ies as on September 24,2012.

4. Whi le members holding shares in physical  form may wri te to the Company for any change in their  address and

bank mandates, members having shares in electronic form may inform the same to their  depository part ic i '

pants immediately so as to enable the Company to dispatch the dividend warrants at their  correct addresses'

5. pursuant to Sect ion 205A read with sect ion 2o5c of the companies Act,  1956 the unclaimed/unpaid dividend is

required to be transferred to the lnvestor Educat ion and Protect ion Fund of the Central  Government of India

(, , the Fund,,) .  Accordingly the balance ly ing in the unpaid dividend account for the year ended 31st March'  2005

wil l  be transferred to " ihe Fund" short ly with in the prescr ibed t ime'

Shareholders are requested to note that the company is statutor i ly required to transfer to " the Fund" al l  d iv i-

dends which remain unpaid/unclaimed for a period of seven years from the date they became due for payment

and once such amount  a re  t rans fer red  to  " the  Fund, "  no  c la im sha l l  l i e  aga ins t  the  company or  " the  Fund" '

shareholders who have not yet encashed their  div idend warrants are requested to do so suff ic ient ly in advance

before the said transfer take place'

6. Members/proxies should br ing theAttendance sl ip duly f i l led in for at tending the meeting'

PardeeP Nandal
(GompanY SecretarY)



HISAR METAL INDUSTRIES LIMITED 
3

INFoRMAT|oNREQUIREDToBEFURNISHEDUNDERTHELIST|NGAGREEMENT

As required under the List ing Agreement,  the part iculars of Directors who are proposed to be re-appointed are as

2 .

given below :

1 .  N a m e

Age

Qualification

No. of Shares held in the ComPanY

Mr. Rahul DevTayal (Relative of Promoter Directors)

54 years

Commerce Graduate

781 50

18 years exper ience in  Col led Rol l ing Mi l ls '

NIL

NIL

Mr. Sharat Jain ( lndependent Director)

40 years

Graduate

NIL

10 years experience in Col led Rol l ing Mi l ls '

NIL

NIL

Mr. Ganesh Dutt  ( lndependent Director)

25 years

Graduate

NIL

5 years experience in Col led Rol l ing Mi l ls

NIL

NIL

By order of the Board of Directors

PARDEEP NANDAL
(GoMPANY SECRETARY)

ExPert ise

Outside DirectorshiP

Chairmanship/Membership of the Board Committees

Name

Age

Qualilication

No. of Sharee held in the ComPanY

Expertise

Outside DirectorshiP

Chairmanship/Membership of the Board Committees

Name

Age

Qualification

No. of Shares held in the ComPanY

Expertise

Outside DirectorshiP

Chairmanship/Membership of the Board Committees

3 .

Regd. Off ice :
Neir  Industr ial  Development Colony
Delhi  Road, Hisar -  125 005 (HarYana;

Dated :  27th Augusl '  2012



HISAR METAL INDUSTRIES LIMITED

DIRECTORS' REPORT

To

s

The Members'
Hisar Metal  Industr ies Limited

The Directors have preasure in presenting before you 22ndAnnuar Report together withAudited statement of Account

o f  the  Company fo r  the  year  ended 31s t  March '  2012 '

2011'12 2010-11

1,g7,77,8g,095 1,45,52,28,532

2,88 ,19 ,988 3 ,17 ,61  ,063

2,54,17,450 2,38,58,278

34,02,538 79,02'785

1. PARTICULARS

Sales and Other receipts (Net of excise duty)

Profit before depreciation and Taxation

Less: dePreciat ion

Prof i t  af ter dePreciat ion

Less :  Provision forTaxat ion

Current Year

Deferred Tax

Previous YearTax

Profit afterTaxation

Add Profit brought forward

Prof i t  avai lable for appropriat ion

Dividend &Tax on dividend

SurPlus carr ied to Balance Sheet

38,75,681

(23,65,092)

46,020

19,45,929

3,61,36,861

3,79,82,790
41,84 ,010

3,37,98,780

37,45,177

(10,87 ,6e3)

(83,936)

53,29,237

3 , 4 9 , 9 1 , 6 3 4

4,03,20,871
41 ,84 ,010

3 , 6 1 , 3 6 , 8 6 1

2 .

3 .

4 .

5 .

DIVIDEND
The D i rec tors  recommend a  d iv idend o f  10% per  annum for  the  year  ended 31s t  March ,  2012 '

COMPANY'S BUSINESS GROWTHAND PROSPECTS

T h e c o m p a n y h a s b e e n s h o w i n g g o o d p e r f o r m a n c e . T h e t U r n o v e r h a s i n c r e a s e d f r o m R s . l 5 9 2 6 L a c t o
R s . 2 1 6 2 5 L a c s h o w i n g a g r o w t h o f 3 6 % . T h e P A T h a s g o n e d o w n f r o m R s . 5 3 . 2 g L a c t o R s . l 8 . 4 6 L a c m a i n l y
on account  o f  h igher  input  cos t  and h igher  deprec ia t ion '

F I X E D  D E P O S I T S  .  r ,  -  - r  ^ r  t L ^ . . ^ ^ ,
There was no such f ixed deposit  with the company as matured and remained unpaid at the end of the yeat '

PARTICULARS OF THE EMPLOYEES - r  rL -   ^ -^^ - .
None of the employees of the company is covered under the provision of sect ion 217 (2A) of the companies

A c t , 1 9 5 6 .

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND

OUT GO
The part icurars prescr ibed by the companies (Discrosures of part iculars in the Report  of  the Board of the

Directors) Rules, 1 988 are given in Annexure which f  orms part  of  Directors Report '

COMPLIANCE OF GUIDELINES OF SEBI/STOCK EXCHANGE

we have duly compl ied with al l  the guidel ines issued by sEBl/stock Exchange'

6 .

7 .



HISAR METAL INDUSTRIES LIMITED 
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8.  DIRECToRS' ,RESPoNSIBILITY 
STATEMENT 

^^^ rL^ D^arA  ̂ f  u i rectors conf i rm as under :

For and on behalt of the Board ol Directors
Registered Office :

Near Industr ial  Development Colony'

Delhi  Road, Hisar -  125 005 (Haryana)

Dated :  27th Augusl,2012

DIRECTORS' REuTL'

As required pursuant to the companies (Amendment)Act,  2000, the Board of Directors conf irm as under :

a) That in the preparat ion of the annuar accounts, the app'cabre account ing standards have been ro*owed

along-with pr'op"f 
"*pt"nation 

relating to material departures'

b) rhe directors had serected such accountino nolf'|-es.i11.,1ti||r'r:tffffililt:lllJit:t::?:t":l':Til:
and estimates that are reasonable and prudent so as to glve

company at t r  e 
"nl  

of  the f inanciat ye'ar ano of the Prof i t  of  the company for that year '

c) IJ:::::"3J::'ffiJ,1iT:Ti:""'.1,1Hi:T[:::ffi:Jff,il:H:il:i;:T;ffiT',"ff:]:il:J""J^T:;
and detect ing fraud and other i rregular i t ies'  and

d ) T h a t t h e D i r e c t o r s h a d p r e p a r e d t h e a n n u a | a c c o u n t s o n g o i n g c o n c e r n b a s i s

9. DIRECTORS
Mr. Rahur DevTayar,  Mr. sharat Jain and Mr. Ganesh Dutt  being the rongest in off ice ret i re in this meeting and

being el igible,  of fers themself  for re-appointment '

1 O. CORPORATE GOVERNANCE
your company has in a, mater iar aspects compried with the condit ions of corporate Governance as contained

in clause 4g of the List ing Agreement.  A separate report  
"" .n 

on corporate Governance and management

discussion and analysis arong_with Auditors cert i f  icate is given ersewhere in this report  as Annexure and forming

Part of  this rePort '

11 .  AUDITORS
The Auditors of the company M/s Ram sanjay & company, charteredAccountants, Hisar retire at the conclusion

of ensuing Annuar Generar Meeting ano oeing erigibre offer themserves for re-appointment. Necessary certificate

pursuant to sect ion 224(18)of the companiesnct,  1956 has been obtained f  rom the Auditors '

* 
ifl"t;#ilI;ff. approved the appoinrment of M/s Naveen Gupta & companv, cosr Accountants, as cost

Audi to r fo rconduct ingCostAud i to f theCompanyfor the f inanc ia |year2011-12

13. INSURANCE
The propert ies and assets of the company to the extent required are adequately insured'

to 
in"f$"o"Yj"=,Trt"Tr=J.1n""k and deepry acknowredge the co-operation, assistance and support provided bv all

the Stakeho|ders viz workers, shareho|ders, bankers, customers, dea|ers, vendors, Government and the

regulators.

(M. P. JINDAL)

CHAIRMAN



HISAR METAL INDUSTRIES LIMITED 
S

ll::r:ff;orp"n,", (Discrosure of particurars in the Report of Directors) Rures 1e88'

A. CONSERVATION OF ENERGY

The fol lowing measures are employed by the company for conservat ion of energy:-

i) lmproving power factor by the Company for conservation of energy'

i i )  Ut i l is ing the proper load of plant and equipment '  Electr ic Motor etc '

i i i )  Reducing the maximum demand by properry distr ibut ing the loads'

T o t a | e n e r g y c o n s u m p t i o n a n d e n e r g y c o n s u m p t i o n p e r u n i t o f p r o d u c t i o n a S p e r F o r m A i s a s u n d e r : -

FORM A

F o R M F o R D I S c L o S U R E o F P A R T | c U L A R S W | T H R E S P E c T T o c o N S E R V A T I o N o F E N E R G Y
CURRENTYEAR PREVIOUSYEAR

A. POWER AND FUEL CONSUMPTION

1. ELECTRICITY

a) Purchased Units

Totalamount

Rate/Unit

b) Own Generation

i) Through Generator

Total  amount

Cost Per unit

i i )  Through Steam Turbine Generator

2. coAL
3.  FURNACE OIL  (L IGHT DIESEL OIL)

4. LPG

5. OTHER/INTERNAL GENERATION

B) coNsuMPTloN PER UNIT OF PRODUCTION

PRODUCT
Electr ic i tY (Units)

Furnace oi l  (Ltr ' )

Un i ts
Rs.

Rs.

Un i ts
Rs.

Rs.

Rs.
Rs .

2011-2012

9422924

45841340
4.86

129228

1210529
9-37

Not APPlicable

Not APPlicable

61610980

10456193

Not APPlicable

C.R.STRIPS
576
101

2010-2011

7008556

33253215
4.74

523080
4721117

9.03

NotAPPlicable

NotAPPlicable

43197382

71 34665

NotAPPlicable

C.R.STRIPS
595
123

NtL
NIL

NIL

NIL

NIL

NIL

NIL
NIL

Coal

Others FORM B

(FoRMFoRDISCLoSUREoFPART|cUr -nn-swTTHRESPEcTToTECHNoLoGYABSoRPT|oN)

RESEARCH AND DEVELOPMENT (R & D)

1 .  Specif ied Area in which R & D carr ied out by the Company

2. Benef i ts der ived as a result  of  the above R & D

3. Future Plan of act ion

4. ExPenditure on R & D

a) CaPital

b) Recurring

c) Total

d) Total R & D expenditure as a percentage of totalTurnover
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rEcHNoLocy ABSoRPTToN' ADAPrArro" :i:]::"""i1'^?)"",,"" : NrL

T"il;"';l'li Llo " 
towards tech nol osv abso rpti o n an d i n n ovati o n

imnrovement ,  cos l  :  N ILt:, 
;:::T,|;J."J;.'", a result or tne aoove errorts e.s. product improvement' cost

reduction, product development' import substitut ion etc'
oarc reckoned lrom the : Not Applicable

3. ||j:"",:T ffi:HJffiil;;iffiteo ourins the rast 5 years reckoned rrom the : '\u'l

beginning of the f inancial  year) fol lowing lnformation may be furnished 
:  NIL

a) Technology imPorted : NIL

b) Year of imPort : NIL

c)  Has technology fu l ly  absorbed 
L^^ ^^+ +a'an ntAce.  reasons thereof  and :  NotAppl icable

d)  l f  not  fu l ly  ansoroei ,  areas where th is  has not  taken p lace,  reasons thereof  and

future Plans of act ion

" ffI5i?ilil:,"i1:,HilIffi"il:'::J'::d outso are siven in Notes on 28' 2e & 30

For and on behalf of the Board of Directors

(M. P. JINDAL)
CHAIRMAN

Place :  H isar
Dated :  27th Augusl,  2012

Annexure B

CORPORATE GOVERNANCE REPORT

corporate Governance Report  for th.e year 2011-12 fotowing the guiderines given as per clause 49 of the List ing

Agreement of the Stock'e*cnanges is being publ ished as under :

1.  coMpANy,s pHrLosopHy oN coRpoRATE GovERNANcE : your company is committed to set up best

corporate pr""t i ""-s lr-ne- io.p"ny str ive-s' to-acnLve eff ic ieni  
"""or" iof  

i ts business in a true and fair  manner

providing transparency and accountaoiriiy i"n Ju!i.... 
".0 "no""uor. 

to enhance sharehorders' value and interests

of al l  other stake-holders'

2 .  BOARD OF DIRECTORS:

i) composition : rhe companv's B?19:"1'l::::E:?*"il:H,",lJiJ:il":1"^t::"Hl;i""t'"e 
Directors'

i ) ?;IJ"";Tlil; :ffi ,:JJiY;' il,: iX; ;.:-J ".is 
n 
"tio 

n a n d rh e statu s a re s ive n h e re u n d e r :

DESIGNATION STATUS
S.No. NAME

1 .

2 .

3 .
4 .

5 .

6 .
7 .

8 .
9 .

1 0 .

Shr i  M.  P .  J inda l

ShriAbhiram TaYal

Smt .  AnubhaTaYal

Shri  Shital  Parshad Jain

Shr iSa j jan  S ingh

Shri Karan DevTaYal

Shri  Rahul DevTaYal

Shri  Sharat Jain

Shri  Ganesh Dutt

S h r i A n u j K u m a r

Chairman
Managing Director

Director

Director

Director

Director
Director

Director
Director
Director

Promoter being Non-Execut ive

Promoter being Execut ive Director

Non-Executive

Independent being Non-Execut ive

Independent being Non-Execut ive

Non-Executive

Non-Executive

Independent being Non-Execut ive

Independent being Non-Execut ive

I ndePendent being Non-Execut ive

f f i oa rd i s theNon-Execu t i veand thenumbero | i ndependen tD i rec to rson theBoardmee tS
the requirement of corporate governance'



HISAR METAL INDUSTRIES L IMITED

INTERSE RELATIONSHIP OF DIRECTORS :

3

Name of Director Abhiram Tayal Anubha Tayal Karan Dev TaYal Rahul Dev TaYal

Abhiram Tayal

Anubha Tayal

Karan Dev TaYal

Rahul Dev Tayal

Other than above, there is no inter 'se relat ionship amongst other directors'

i i )  BOARD MEETTNGS:  In  a l l ,  17  meet ings  o f  d i rec to rs  were  he ld  dur ing  the  f inanc ia lyear  2011-12 wh ich

consist of g meetings of Board of Directois, 4 meeting of committee to redress the grievances of shareholders

and Inves tor  Compla in ts ,  5  meet ing  o f  Aud i t  Commi t tee '

Detai led agenda were circulated to al l  the directors and the members of the respect ive committees suff ic ient ly

in advance of their  meetings.

The Board  meet ing  he ld  on  the  fo l low ing  da tes  v iz . ,  14 .05 .2011,12 .08 '2011,20 .08 .2011,  14 '11 '2011 '

12.12.2011 ,26.12.2011,1g.02.2012 and 06.0S.2012.The maximum interval between any two Board meetings

was not more 89 daYs.

i i i )  ATTENDENCE OF DIRECTOS : The attendance of the directors during the year 2011-12 is shown as under :

Self

Husband
Father
Brother

Wife

Self

Mother
Brother 's Wife

Son

Son
Self

Nephew

Brother

Husband's Brother

Unc le
Self

Name of Director Meet ing  he ld  Dur ing
Tenure of the Director

Meetings attended
Dur ing  the  tenure

Attendance at the
las t  AGM he ld  on  26 .09 '2011

S h r i  M .  P  J i n d a l
Shr iAbh i ram Taya l
Smt .  AnubhaTaya l
Shr i  Sa j jan  S ingh
Shr i  Sh i ta l  Parshad Ja in
Shri  Karan DevTayal
Shri  Rahul DevTayal
Shr i  Shara t  Ja in
Shr i  Ganesh Dut t
S h r i A n u j  K u m a r

I
8

8

8

8

I

8
I
6

I

Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes

iv) OTHER DIRECTORSHIP :  The number of directorships held in other bodies corporate by the Directors is as
fol lows :

N a m e No. of directorship in other companies No. of membership of Committees

Pub l ic Chairman Member

6
d

8
I
8
8
I
8
I
8

Pvt.

Shr i  M.P.  J inda l
ShriAbhiram Tayal
Smt .  AnubhaTaya l
Shr iSa j jan  S ingh
Shri  Shital  Parshad Jain

Shri  Karan DevTayal
Shri  Rahul DevTayal

Shri  Sharat Jain

Shr iGanesh Dut t

S h r i A n u j K u m a r

1

2
21

2

2

1



HISAR
v)

M E T A L f N D U S T R I E S L I M I T E D : -
DETAILS OF DIRECTORS TO BE APPOINTED/RE'T

ft4i. n"nut DevTayal, who is liable to retire by rotatior

i"  i "  o" re-appoinied'  Mr. Rahul DevTayal '  aged abc

Mr. sharat Jain, who is l iable to ret i re by rotat ion on the date of the ensuing Annual General  Meeting'  is to

be re-appointed. Mr. Sharat Jain, aged 
"uoui 

+o years is the Non-execut ive lndependent Director '

M r ' G a n e s h D u t t , w h o i s | i a b | e t o r e t i r e b y r o t a t i o n o n t h e d a t e o f t h e e n s u i n g A n n u a | G e n e r a | M e e t i n g ' i s t o
be re-appoinred. Mr. c"^"rn Dutt ,  aged about 25 years is the Non-execut ive Director '

F u r t h e r t h e b r i e f r e s u m e o f M r . R a h u r D e v T a y a r , M r . s h a r a t J a i n a n d M r . G a n e s h D u t t , t h e i r e x p e r t i s e ,
n a m e s o f c o m p a n i e s i n w h i c h t h e y a r e t h e d i r e c t o r s a n d h o | d s t h e m e m b e r s h i p o f t h e C o m m i t t e e s o f t h e
Board and their  sharehotding are being puoi isneo as part  of  the Not ice to theAnnual General  Meeting'

3 .  AUDIT COMMITTEE:

i)  Terms of Reference :  In compl iance with the requirement of c lause 49 of the List ing Agreement of the

stock Exchanges, an Audit  committee had been const i t r i "J on 28'Og'2002' The committee deals with

account ing, f inancial  matters and internal control .  The powers, role '  delegat ion'  responsibi l i t ies and terms

of ref erence of the Audit  committee 
"t"  " .  

prouided in clause 49 of the List ing Agreement '

i i )  composit ion :  The Audit  committee consists of three directors, out of  which lwo are the independent

directors. The company secretary acts as the secretary-oin" uuolt  committee'  Al l  the members of the

audit  committee have sound t<nowteJge of f inance and.actounts'  The head of Finance' InternalAuditors and

StatutoryAuditors attended the *""t jngof the committee on the invi tat ion of the Chairman'

The composit ion of the Audit  committee and their  at tendance at the committee meetings held during the

year  ended 31s t  March ,  2O12 are  as  under  :

Member Director Executive/Non Executive IndependenV
Non-lndePendent

No. of Meetings Attended
(Total  meetings held 5)

Sh.  Sh i ta l  Parshad Ja in

Sh.  Sa j jan  S ingh

Smt. AnubhaTaYal

Non-Executive/Chai rman

Non- Execut ive/Member

Non-Executive/Member

Independent

Independent
Non-lndependent

5

5
5

Dur ing  the  f inanc ia l  year  ended 31s t  March ,  2o12, lhe  Aud i t  commi t tee  Meet ings  he ld  on  14 '05 '2011 '

12 .08 .2011,  20 .08 .201 1 ,  1  4 '11 .201 1  and 13 '02 '2012 '

4. REMUNERATION COMMITTEE :

a) Terms of Reference :  The committee reviews and approves the salar ies, perquisi tes, service agreements

and other employment condit ions of for the Execut ive Directors.

i i )  composit ion :  Al l  the members of the Remunerat ion committee are Non-Execut ive Directors. The members

of the Remunerat ion committee are :

Shri  Shital  Parshad Jain

Shr i  Sa j jan  S ingh,  Member

Shr i  M.  P .  J inda l ,  Member

Chairman ( lndependent and Non-execut ive)

Independent and Non-Execut ive

Promoter and Non-Execut ive

i i i )  Remunerat ion Gommittee Meeting (Attendance) :  During the year ended 31st March, 2012, no meeting

of this committee was held.

iv) Remunerat ion pol icy :  The Managing Director is paid remunerat ion approved by the Board of Directors on

the recommendation of Remunerat ion Committee. The remunerat ion so approved is subiect to the approval

by the shareholders at the Annual General  Meeting and such other authori t ies as the case may be'  The Non

Execut ive Directors do not draw any remunerat ion from the company.

v) Detai ls of  Managing Director 's Remunerat ion :  The detai ls of  the remunerat ion paid to the Managing

Di rec tor  dur ing  the  f inanc ia l  year  2011-12 is  as  under  :


