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To further assist our customers in finding their 'perfect' dwelling we introduced the

concept of Property Gallery. Starting at Nagpur with a test launch we have created a

'miniature experience' of the local property landscape and made available information

crucial to the home selection process.

Our efforts have started bearing fruit and there is a shift in mindset not only of the

customers but even developers, who are now offering 1 and 1.5 BHK flats respecting

the changing trends. Slowly, but surely, a balanced approach will help the industry

tide over the difficult times.

Our homes are but an extension of our

warmth and love. They express our

personalit ies and help us form our

relationships with the society. To safeguard

this little piece of heaven where we belong,

it is important that we conserve our

resources to help us in difficult times.

This is why we have consistently promoted

our deposit products, which promise to keep

the customers' deposits safe and secure,

besides assuring steady returns. This means

that we join them as partners in planning

and execution and suggest ways to live

a 'settled' life today while working for

their future.
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They say it is we who make our homes, but we believe our homes make us too. For

those among us, residing in India 'home' is the four walls that hold our 'circle of care',

for Indians residing abroad 'homecoming' signifies owning a piece of their homeland.

For it is this piece of land that connects them to their core, to where they belong. To

reach out to Indians on foreign soil we have forayed into yet another international

destination – the island city of Singapore. This is one more step in our consistent

efforts to keep meeting the needs of customers the world over.

We keep silently marching on, reaching new geographies in villages and cities, in the

country and abroad, in every place where our customers want us to be.
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Brief Profile of the Directors of the Corporation

Mr. Deepak S. Parekh is the executive Chairman of the Corporation. He is a Fellow of the

Institute of Chartered Accountants (England & Wales). Mr. Parekh joined the Corporation in a

senior management position in 1978. He was inducted as a whole-time director of the

Corporation in 1985 and was appointed Chairman in 1993. He is the chief executive officer of

the Corporation.

Mr. Keshub Mahindra is the vice chairman of the Corporation. He is a graduate of the

Wharton School of the University of Pennsylvania, U.S.A. He is a renowned industrialist and

is the chairman of the Mahindra & Mahindra Group of companies. He is a director on the

boards of several prominent companies in India. He has been a director of the Corporation

since its inception. He is also the Chairman of the Compensation Committee of Directors.

Mr. Shirish B. Patel holds a MA degree from the University of Cambridge, where he studied

engineering. He founded and is now the chairman-emeritus of a firm of consulting civil

engineers with expertise in prefabrication, mass housing, tall buildings, factories, bridges and

marine works. He was one of the three original authors of the idea of Navi Mumbai and

currently devotes his time to urban affairs. He has been a director of the Corporation since its

inception and is also a member of the Compensation Committee of Directors.

Mr. B. S. Mehta is a graduate in commerce and a Fellow of the Institute of Chartered

Accountants of India. Mr. Mehta is an accountant in practice dealing with taxation, accountancy

and valuation of mergers and acquisitions. He is a director on the boards of several prominent

companies in India. He has been a director of the Corporation since 1988. He is also a

member of the Compensation Committee and Audit Committee of Directors.

Mr. D. M. Sukthankar was an officer of the Indian Administrative Services and was Secretary,

Ministry of Urban Development, Government of India and later Chief Secretary to the

Government of Maharashtra. Mr. Sukthankar is recognised as an expert urban developer and

has been associated with the housing sector for a number of years. He has been a director of

the Corporation since 1989.

Mr. D. N. Ghosh holds a Master’s degree in economics. He was the former chairman of the

State Bank of India. He is currently the chairman of ICRA Limited and a director of many

prominent companies in India. He has been a director of the Corporation since 1989. He is

also a member of the Audit Committee of Directors.

Dr. S. A. Dave is a Doctorate of economics and holds a Master’s degree in economics from the

University of Rochester. Dr. Dave was the former chairman of the Securities and Exchange

Board of India and the Unit Trust of India. Dr. Dave is a director on the boards of many

prominent companies in India. He has been a director of the Corporation since 1990. He is

also the Chairman of the Audit Committee of Directors.

Dr. Ram S. Tarneja holds a Doctorate in human resources from Cornell University. He also

has a M. A. both from the University of Delhi and University of Virginia and a B. A. Honors

from University of Delhi. He was the former managing director of Bennett, Coleman &

Company Limited. He is a director on the boards of several prominent companies in India. He
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