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NOTICE TO THE sﬁw"ﬁ H'«., EE:Rs
NOTICE is hereby given that the 7th Annual General Mesting ofgtha qug‘éany will be held on Saturday, the
12th September 1998 at Hotel llapuram, Vijayawada at 4.00 P. ‘v1 to: ti’ansaot the following business:

. i‘
2L

ORDINARY BUSINESS:

1.To receive, consider and adoptthe Balance Sheetas atMarch 31, 1&”2§and the Profitand Loss Account
as on that date and reports of the Directors' and Auditors’ thereon.

2. Todeclare dividend for the year ended March 31, 1998

3. Toappointa Directorin place of Smt. V. Indlra Devi,who retlre by rotatpn and beingeligible, offers herself
forre-appointment. ;

4, Appointment of Auditors
To appoint auditor and fix his remuneration. The Retiring Auditor SRI K HANUMAIAH, Chartered

Accountant, Vijayawada, is eligible for re-appointment. In this conré fion to consider and, if thought fit,
to pass with or without modifications the following resolutlcns as am@rqury Resolution.

"RESOLVED THAT the retiring Auditor of the Cornpany SRI KHA\ ; /MAtﬁAH, Chartered Accountant,
Vijayawada, being eligible forre-appointment, be and is hereby re-appointed as Auditor of the Company
to hold office till the conclusion of the next Annual General Meeting at such a remuneration as may be
fixed by the Board of Directors in addition to the reimbursement of out-of-pocket expenses.”

SPECIAL BUSINESS:
5. To be moved as an ordinary Resolution.

To consider and, if thought fit, to pass with or without modtflcatlm‘r(s) the following resolution 2s an
Ordinary Resolution.

“RESOLVED THAT, pursuantto the provisions of Section 293(1 ) (d)and otherapplicable provisions, ifany,
ofthe Companies Act, 1956, consentof the Company be and is heredyééccorded tothe Board of Directors,
to borrow from time to time such sum or sums of money from the Company’s Bankers and/or from any
one or more persons, Companies, bodies Corporate or Financial Institutions, whether by way of Cash
Credit, advance or loans or by issue of debentures or otherwise-arid whether unsecured or secured by
mortgage, charge, hypothecation, lien, or pledge of all or any assets ar properties of the Company, whether
movable orimmovable whetherexisting orfuture, notwithstanding thiat the moneys borrowed togetherwith
the moneys already borrowed by the company, apartfrom the tempeuary loans obtained from company’s
Bankers in the ordinary course of business, may exceed the aggregate of Paid-up capital ard free
reserves of the Company, thatis to say reserves not setapartforany:specific purpose, provided that the
total amount to be borrowed by the board of Directors shall notat any fime exceed Rs. 20 Crores (Rupees
Twenty Crores Only).”

6. Tobemoved as an ordinary Resolution.

To consider and, if thought fit, to pass with or without modification(s) the following resolution as an

Ordinary Resolution.

- e /
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/ “RESOLVED THAT the consent of the Company be and is hereby accorded under Section 293 (1) (a)\
: and other applicable provisions, if any, of the Companies Act, 1956, to the Board of Directors of the
Company to mortgage/charge/hypothecate/pledge, from time to time on such terms and conditions as
itmay deem fit, the assets and properties 6f the Company, whether movable orimmovable and both
present and future, in favour of Banks, Financial Institutions and others under Loan Agreements and/

or Hypothecation Deeds to be executed by the Company in their favour towards loans already availed

or to be availed from them, subject to that the aggregate value of such loan outstanding at any one
time shall not exceed a sum of Rs. 20 Crores (Rupees Twenty Crores Only).”

!

7. To be moved as a Special Resolution.

To consider and, if thoughtfit, to pass with or without modification(s) the followmg resolutlon as a
Special Resolution.

RESOLVED, pursuant to the Provisions of Section 21 and other applicable provisions, if any, of the
Companies Act, 1956, subjectto such approvals and sanctions as may be required, to Change the name
of the Company to “IKF Finance Limited” from “IKF Finance & Investments Limited” and accordingly
wherever it occurs in the Memorandum and Articles of Association of the Company be substituted by
the name “IKF Finance lelted"

RESOLVED FURTHER that Shri.V.G.K.Prasad, Managing Director of the Company'be and is hereby
authorised to submit the relevant papers with the Registrar of Companies for effecting the change of name
and to do such other things as he may, in his absolute discretion, deem fit, necessary, desirable and
or any other matters incidental thereto.

By order of the Board
for IKF FINANCE & INVESTMENTS LIMITED

Place: Vijayawada.
‘ (V.G.K.PRASAD)
Date : 30-07-1998. . Managing Director
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Q\NNEXURETO NOTICE OF ANNUAL GENERAL MEETING: \
Explanatory Statement Under Section 173(2) of the Companies Act, 1956.
ltem No. 5 :

Under Section 293(1)(d) of the Companies Act, 1956, the Board of Directors shall notexcepiwith the consent
ofthe Company in General Meeting, borrow monies apartfrom temporary loans obtain from the Company’s
Bankers in the ordinary course of business, in excess of the aggregate Paid-up capital and free reserves of
the Company. According to Explanation 1 to the Section, every resphution passed in the General Meeting
of the Company in relation to the exercise of the above powers shall specify the total amount up'o which
monies may be borrowed by the Board of Directors over and above the Paid-up capitaland free reserve. Hence
the Resolution as set out in the item No. 5 is recommended for yout approval.

ftem No. 6 :

The Borrowings of the company are in general required to be secured by suitable mortgage or charge on ail
or any of the movable orimmovable properties of the company in sucitform, manner and ranking as may be
determined by the Board of Directors of the Company from time to tifte, in consultation with the Lender(s).

The mortgage and/or charge by the company of its movable and/or imnovable properties and/or the whole
or any part of the undertaking(s) of the company in favour of the Lender(s), with a power tc take over the
management of the business and concern of the company in certain events of default by the company, may
be regarded as disposal of the company's undertaking(s) within the meaning of Section 293(1)(a) ofthe
Companies Act, 1956, requiring the approval of the members under that Section. Hence, Resoluticn as set
outin Item No.6 is proposed for your approval.

Item No. 7 :

The Company has not under taken any investment activities so far and as such to reflectthe true nature of
activities undertaken by the Company, your Directors proposesto changethe name of the Company as“IKF
FINANCELIMITED". ,

Under section 21 ofthe Companies Act, 1956, for change of name by Company itis required tobe approved
by the equity shareholders by passing a special resolution in their meeting and further approved from the
Ceniral Government. The Company has applied for availability of the name vide letter dated 13-07-1998 and
proposed name was made available by the Registrar ofCompanies, Hyderabad, vide letter dated 21-07-1988.

Hence the resolution in ltem No.7 is recomended for your apprcval.

By order of the Board
for IKF FINANCE & INVESTMENTS LIMITED

Place: Vijayawada.
(V.G.K.PRASAD)
Date : 30-07-1998. Managing Director
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