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INDCAP FINANCIAL LIMITED

NOTICE

NOTICE is hereby given that the S5th Annual General Meeting of the member:. of M/s Indcap Financial
Limited will be held on Tuesday, the 23rd December, 1997 at £.30 A.M. at Shiv Mandir, Yoga Sadhna

Kendra, Maidan Garhi, New Delhi -110068 to transact the following business :.

ORDINARY BUSINESS :
To receive, consider and adopt the Audited Balance Sheet as at 30th June, 1997 and the Profit &

1.
Loss Account for the year ended 30th June, 1897 and the report of Directors’ and Auditors’ thereon.

2. To appoint a Director in place of Mr. P.R. Latey who retres by rotation and being efigible, offers
himself for reappointment. ‘

3. To appoint a Director in place of Mr. J. K. Gupta who retres by rotatior; and being eligible, offers
himself for reappointment.

4, To appoint Auditors and to fix their remuneration.

By Order of the Board
FOR INDCAP FINANCIAL LTD.

Date : 16/10/97 Sd/-

Place : New Delhi COIMPANY SECRETARY
NOTES

1. A member entified to attend and vote is entitled to appaint a proxy 10 attend and vote instead of

himself on a poll and a proxy need not be a member, proxies in ordsr to be effective must be
received by the company not less than 48 hrs., before *he meeting.

The Register of Members and Share Transfer Books of the Company will remain closed trom 20th

2.
December, 1997 to 23rd December, 1997 both days inclusive.
3. Members are requested to notify immediately change o address, if any, to company.
4, Members who have multiple folios with identical order or names are rzquested to intimate to the

company those folios to enabie the company to consoldate all share foldings into one folio.

zy Order of the Board
FOR iNDCAP FINANCIAL LTD.

Sd/-
C.MPANY SECRETARY

Date : 16/10/97
Place : New Delhi
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INDCAP FINANCLAL LIMITED

TO THE MEMBERS
Your Directors’ have pleasure in presenting to you the Fifth Annual Report together with Audited State-
ment of Accounts for the year ended 30th June 1997.
. PERFOMANCE HIGHLIGHTS

Performance of the company dunng the year under review has been effected with the sluggtsh fmancnal
conditions in the country.

FINANCIAL RESULTS
Amount‘
(Rs In lacs)
Total income ‘ 176 57
Profit befor DAepl_'.et;iatiAonA & Taxation | 625
Less :' Depreciaﬁon T - 463
Profit before taxation : | 162
Less :-‘Provisi?é for Taxation N 0.90
 ProftafterTax R T om
Balance Camed to Balance Sheet ‘ N . 0.72.
PERFORMANCE REVIEW - L i

Total income for the year was Rs. 176.57 lacs, a decrease of 21.5% over the previous year. After provision
of depreciation of Rs. 4.63 lacs (previous year Rs. 5.40 lacs) and i income tax of Rs. 0. 90 lacs (previous
year 2.64 lacs) net profit was Rs. 0.72 lacs against Rs. 35.78 lacs in the previous year The dechne in
income & profits during the year was pnmanly due to general sluggxshness in the economy & poor response
for credit by banking system. :

OPERATIONAL PROSPECTS

In view of continued adverse Capital Markst environment your company continued its focus on Project
Loan Syndication and Equrty Placement activities. These activities have been the mainstay of the company.
Besides above activities your company is also syndlcatmg Strateglc alliances for its clisnts. The company

has made substantial progress in this area.

(2)

1

€€€‘(((€€@’€€_€€€€€€iﬁéﬁii,ﬁéé_ié‘{éﬂtééééééiééfﬁééﬁﬁ{ﬂé,f!!6!"@01-1

‘ {


http://www.reportjunction.com
www.reportjunction.com

’

i

JEININY

b

)

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

INDCAP FINANCIAL LIMITED R

However, your directors are confident that your company, having established a niche for itself in the
financial services sector the company will grow not withstanding the increasing competitive business
enviomment.

DIVIDEND

In view of insufficient profit your directors do not recommend any dividend.

PARTICULARS OF EMPLOYEES
As required under section 217 (2A) of the Companies Act, 1956, read with the Companies (Particulars of
Employees) Rules, 1975 as amended, the name and other particulars of Employee, as applicable, is as

under :
Name - Age Design- Gross | Qualifi- | Expe- | Date of | Previous
(Year) ation Remune- | cation rience | joining { Position
ration (Year) held
$ri V. K. Dhawan 50 | Whole time | 3,00,000 B. Com 24 1/9/95 General
Director AC.A Mananger
IFCI
Merchant
Banking

DEPOSITS
During the period under review, the company has not accepted any deposits under Section 58 A of the

Companies Act, 1956 and the rules framed thereunder. '
CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION

The company is not covered by schedule which requires to furnish detaiis in Form A & B as per the
provisions of Section 217 (1) (e) of the Companies Act, 1956 read with thc Companies'(Disclosure of
Particulars in the report of Board of Directos) Rules, 1988.

FOREIGN EXCHANGE EARNINGS AND OUTGOS.
Foreign Exchange Earnings Nit

Foreign Exchange Outflow Rs. 53218/-

DIRECTORS
In accordance with Articles of Association of the Company Mr. PR. Latey and Mr. J. K. Gupta retire by
rotation at this Annual General Meeting and being efigible offer themselves tor reapppointment.
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INDCAP FINANCIALLIMITED -~ =}

Mr. Rakesh Mehra & Mr. Anil Bafna have resigned during the year. Your Directors place on record their 1
appreciation of the services rendered by Mr. Rakesh Mehra & Mr. Anil Bafna.

AUDITORS

M/s. Sharma Sahni & Associates, Chartered Accountants, New Delhi, Auditors of the Company retire at
the ensuing Annual General Meeting and being eligible, offer themselves for reappointment.
GENERAL -

The note forming part of the accounts being self explanatory the comments made by the auditors in their
report are not required to be dealt seperately. :

STATEEMENT UNDER CLAUSE 43 OF THE LISTING AGREEMENT

The s tement oontalnmg detazls as reqmred under clause 43 of the hstmg agreement with the stock

Exchanges is gwen as under ;.

' Projections vis Acutais

For the year ended 30th June 1997

Projections : Actuals
(Rs. in lacs) (Rs. in tacs)
Tolincome | 36040 17700
- *"PFdﬁta&erTax _ : 77.05 0.72
Reasons for decrease in Proﬁtabmty Vs Pro;ectlons
1. Extremely slugglsh economlc and capltal market condmons d

ACKNO'WLEDGEMENT

The Directors wish to place on recard their deep appreciation for the support received from Bankers,
Financial Institution, Shareholders and clients in addition to the sincere & dedicated services rendered by
all personne! of your company.

Eof and ,dn. Eehalf of the Board

Date :16/10/97
Place : New Delhi * » " CHAIRMAN
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INDCAP FINANCIAL LIMITED : -
. i,

The Members
INDCAP FINANCIAL LIMITED

New Deihl -
Ladles & Gentlemen

g

We have audited the attached Balance Sheet of INDCAP FINANCIAL LIMITED as at 30th June'1997 and
the Profit and Loss Account for the year ended at 30th June'1997 annexed thereto and report that :

1.‘ .. As requnred by the Manufactunng and other Compames (Audttor’s Report) order 1988, issued by !

the Company Law Board ln terms of 'Sect:on 227 (4A) of the Compames Act, 1956 We enclose in the

Annexure ‘A’ statement on the matters speorﬁed in paragraph 48 5 of the sard order tothe extent apphcable

totheCompany. - .. roreoo ol o ool o

2. Further to our comments in the annexure referred to in paragraph 1 above.

al. . ‘We have obtamed all the rnformahon and explanatrons whrch to the best of our knowledge and
belief, were necessary for the purpose of our audrt.

by  Inour opmron proper books of accounts as required by law have been kept by the Company so far

' as appears ' from our examinations of such books. ™ ‘

i

The Balanoe Sheet & Profit and Loss Aooount referred to this report are in agreement with the
books of accounts.

d inour oplmon and to the best of our rnformatron and according to the explanations grven to us, the
said accounts read with notes thereon grve the information requrred by the Compames Act, 1956

)

~ inthe manner so required and give a true and fair view :

)] In the case of the Balance Sheet of the State of affairs of the Company as at 30th June’1997

and
ii) In the case of the profit & loss account of profit for the year ended at 30th June'1997. -
For SHARMA SAHNI & ASSOCIATES
Chartered Accountants
Place: New Delhi (Vinod Sahni)
Dated : 16/10/1997 F.C.A,, Partner
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