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NOTICE 

 
NOTICE IS HEREBY GIVEN THAT THE 30TH ANNUAL GENERAL MEETING OF 
MEMBERS OF IFL PROMOTERS LIMITED WILL BE HELD ON FRIDAY 30TH DAY OF 
SEPTEMBER, 2022 AT 05:00 P.M. THROUGH VIDEO CONFERENCING (“VC”)/ 
OTHER AUDIO VISUAL MEANS (“OAVM”) TO TRANSACT THE FOLLOWING 
BUSINESS: 
 

ORDINARY BUSINESS: 

ITEM NO. 1- TO RECEIVE, CONSIDER AND ADOPT THE AUDITED FINANCIAL 
STATEMENTS OF THE COMPANY FOR THE FINANCIAL YEAR ENDED 31ST 
MARCH, 2022 TOGETHER WITH BOARD REPORT AND THE AUDITORS’ REPORT 
THEREON. 
 
ITEM NO. 2- TO RE-APPOINT MRS. SHASHI GARG (DIN: 01057559)) AS A 
DIRECTOR, WHO RETIRES BY ROTATION AND BEING ELIGIBLE OFFERS HIMSELF 
FOR RE-APPOINTMENT. 
 
 

       
 By order of Board of Directors 

For and on Behalf of IFL Promoters Limited 

 

                                                                                                                                  SD/-     
     PAWAN KUMAAR GARG 

    Director and CFO                                
                                                                                                                    DIN: 00157287 

 
Date: 02/09/2022 
Place: New Delhi 
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ANNEXURE-1 
 
INFORMATION IN PURSUANT REGULATION 36(3) OF THE SEBI (LISTING 
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 AND 
SECETARIAL STANDARDS (SS-2) OF GENERAL MEETING OF DIRECTORS 
SEEKING APPOINTMENT/RE-APPOINTMENT/ RETIRING BY ROTATION AT THE 
ENSUING ANNUAL GENERAL MEETING ARE AS FOLLOW INFORMATION: 
 
 
Particulars Mrs. Shashi Garg 

Age 60 Years 

Qualification Graduation- B.A. 

Experience (including expertise in 
specific functional area)/ Brief 
Resume 

She is carrying Diploma in library Science. 

Terms and Conditions of 
appointment/ Reappointment 

Terms and Conditions of re- appointment are as per the 
Nomination and Remuneration Policy of the Company as 
displayed on the Company website i.e. 

www.iflpromoters.in  

Remuneration last drawn 
(Including sitting fess, if any) 

INR 27,05,000 

Date of First appointment on the 
Board 

02/09/2021 

Shareholding in the company as 
on 31st March. 2022 

NIL 

Relationship with other 
Directors/ Key Managerial 
Personnel 

Wife of Mr. Pawan Garg  

Number of Board Meetings of 
the Board attended during the 
year 

2 

Directorships of other Boards 
as on March 31, 2021 

5 

Directorships of other] 
Committees as on March 31, 

2021 

NIL 
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DIRECTOR’S REPORT 

 
To  
The Members, 
IFL PROMOTERS LIMITED 
 
Your Board of Directors have the pleasure of presenting their 30th Director’s Report of the 
Company together with the Audited Statement of Accounts for the Financial Year ended 
31st March 2022. 
 
 
FINANCIAL HIGHLIGHTS:  
 

Your Directors are pleased to present the highlights of the financial performance of the 
Company which are as under: 

 
(Amount in Thousands) 

PARTICULARS YEAR ENDED 
31-03-2022 

YEAR ENDED 
31-03-2021 

Total Income  6,455.83 6,810.75 
Employee Benefit Expenses 2,556.08 2,094.10 
Finance Cost 1,385.34 2,068.52 
Depreciation and Amortization Expenses 0 0 
Other Expenses 1,107.19616 1,769.00 
Total Expenses 5,048.61316 5,931.61 
Profit before provision and Tax 1407.22 879.14 
Profit before Tax 1272.42 890.61 
Tax Expenses 365.88 313.51 
Profit for the year 906.54 577.10 
Earning Per Shares (Basic) 0.012 0.01 
Earning Per Shares (Diluted) 0.012 0.01 

 
STATE OF COMPANY’S AFFAIRS: 
 
The Company has reported total Income of INR 64,55,830/- for the current Financial Year 
as compared to INR 68,10,750/- in the previous Financial Year. The Net Profit for the year 
under review amounted to INR 9,06,540/- in the current year as compared to Profit of INR 
5,77,100/- in the previous year. The management of the Company is putting their best 
efforts to improve the performance of the Company. 
 
CHANGE IN THE NATURE OF BUSINESS: 
 
There is no change in the nature of the business of the Company. 
 
SHARE CAPITAL: 
 
The Authorized Share Capital of the Company is INR 9,60,00,000/- ( Indian Rupees Nine 
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Crore and Sixty Lakh) Divided into 9,60,00,000 (Nine Crore and Sixty Lakh) Equity Shares 
of Rs. 1/- each. During the year under review, there was no change in the Company’s 
Issued, Subscribed and Paid-up Equity Share Capital. On March 31, 2022, the Paid-up 
Capital Equity Share Capital stood at INR 7,25,84000/- (Indian Rupees Seven Crore 
Twenty Five Lakh and Eighty Four Thousand Only) divided into 7,25,84,00 (Seven Crore 
Twenty Five Lakh and Eighty Four) Equity Shares of Rs. 1/- each. 
 
DEPOSITS: 
 
The Company has not accepted any deposits from the public falling within the ambit of 
section 73 and section 76 of the Companies Act, 2013 and the Companies (Acceptance of 
Deposits) Rules, 2014 during the financial year under review. 
 
DIVIDEND: 
 
The Board has decided not to recommend any dividend for the financial year ended on 
31st March, 2022 since the Company has not earned any distributable profit. 
 
TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION 
FUND: 
 
The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no 
dividend declared and paid last year. 
 
TRANSFER TO RESERVES: 
 
During the current year, the Company has transferred INR 2,25,000/- to the reserve and 
surplus account of the Company. 
 
MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT AND END OF 
FINANCIAL YEAR: 
 
In the FY 2021-22, the Novel Coronavirus disease ((COVID-19’) pandemic developed rapidly 
into a global crisis, forcing governments to enforce lock-downs of all economic activity. In 
enforcing social distancing to control the spread of the disease and ensuring the health and 
well-being of all employees, the Company’s trading facilities and office operations were 
closed as and when declared by the concerned government authorities. Consequently, 
revenues and profitability have been affected, in line with the industry for few months of 
delay. The situation has come back to normal to this respect. The Company has readiness 
to adapt to the changing business environment and respond suitably to fulfil the needs of 
its customers while complying with the measure required by the Indian Government. 
 
Otherwise there are no material changes or commitments which affect the financial 
position of the company have occurred between the end of the financial year of the 
company and the date of this report. 
 
 
 


