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NOTICE

Notice is hereby given that the Twenty Fifth Annual General
Meeting of the Members of IIFL Finance Limited (Formerly
known as IIFL Holdings Limited) (“the Company") will be
held on Tuesday, June 30, 2020 at 11.00 a.m through Video
Conferencing ("VC") / Other Audio Visual Means ("OAVM")
to transact the following businesses:

ORDINARY BUSINESS:

1. To consider and adopt:

(a) The audited standalone financial statement(s) of
the Company for the financial year ended March
31, 2020, together with the reports of the Board of
Directors and Auditors thereon; and

(b) The audited consolidated financial statement(s)
of the Company for the financial year ended
March 31, 2020, together with Auditors report
thereon.

2. To appoint a Director in place of Mr. Nirmal Jain (DIN:
00010535), who retires by rotation and being eligible,
offers himself for re-appointment and in this regard,
to consider and if thought fit, to pass with or without
modification(s), the following resolution as an Ordinary
Resolution:

“RESOLVED THAT Mr. Nirmal Jain (DIN: 00010535),
who retires by rotation from the Board of Directors
pursuant to the provisions of Section 152 of the
Companies Act, 2013 and Articles of Association of
the Company, and being eligible, offers himself for
re-appointment, be and is hereby re-appointed as the
Director of the Company.”

3. To approve, confirm and ratify the appointment of
Statutory Auditors of the Company to fill the casual
vacancy caused due to the resignation and in this
regard, to consider and if thought fit, to pass with or
without modification(s), the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of
Section 139(8), 142 and other applicable provisions,
if any, of the Companies Act, 2013, read with the
Companies (Audit and Auditors) Rules, 2014, (including

any statutory modification(s) and/or re-enactment(s)
thereof, for the time being in force), the appointment
of M/s V Sankar Aiyar & Co, Chartered Accountants,
Mumbai (Firm Registration Number: 109208W), as the
Statutory Auditors of the Company to fill the casual
vacancy caused due to the resignation of M/s Deloitte
Haskins & Sells LLP, Chartered Accountants, (Firm
Registration Number: 117366W/W-100018), to hold
office from June 07, 2020, till the conclusion of this
25th Annual General Meeting, at such remuneration
plus out-of-pocket expenses and applicable taxes
etc., as may be mutually agreed between the Board of
Directors of the Company and the Auditors, be and is
hereby approved, confirmed and ratified.”

Toappoint Statutory Auditors and fix their remuneration
and in this regard, to consider and if thought fit, to
pass with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of
Sections 139, 142 and other applicable provisions,
if any, of the Companies Act, 2013 read with the
Companies (Audit and Auditors) Rules, 2014 (including
any statutory modification(s) and/or re-enactment(s)
thereof, for the time being in force), M/s V Sankar
Aiyar & Co, Chartered Accountants, Mumbai (Firm
Registration Number: 109208W) be and are hereby
appointed as the Statutory Auditors of the Company for
a term of five consecutive years from the conclusion
of this 25th Annual General Meeting ("AGM") till the
conclusion of the 30th AGM to be held in the year 2025,
at such remuneration plus out-of-pocket expenses
and applicable taxes etc., as may be mutually agreed
between the Board of Directors of the Company and
the Auditors.”

SPECIAL BUSINESS:

5.

To approve an offer or invitation to subscribe to non-
convertible debentures on private placement basis
and in this regard, to consider and if thought fit, to
pass with or without modification(s), the following
resolution as a Special Resolution:
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“RESOLVED THAT pursuant to the provisions of
Section 42, 71 and other applicable provisions, if any,
of the Companies Act, 2013 read with the Companies
(Prospectus and Allotment of Securities) Rules, 2014
and the Companies (Share Capital and Debentures)
Rules, 2014 (including any statutory modification(s)
and/or re-enactment(s) thereof, for the time being
in force) and subject to the relevant provisions of
the Memorandum of Association and Articles of
Association of the Company, SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as
amended from time to time and SEBI (Issue and Listing
of Debt Securities) Regulations, 2008, as amended
from time to time, the Master Direction - Non-Banking
Financial Company - Systemically Important Non-
Deposit taking Company and Deposit taking Company
(Reserve Bank) Directions, 2016, as amended and
other applicable regulations as may be amended and
to extent applicable from time to time, approval of the
Members be and is hereby accorded to the Board of
Directors of the Company (hereinafter referred to as
“the Board", which term shall be deemed to include any
Committee which the Board may have constituted or
hereinafter constitute to exercise its powers including
the powers conferred by this resolution) to offer or
invite subscriptions for Non Convertible Debentures
(NCDs) including but not limited to Secured/
Unsecured/ Listed/ Unlisted/ Rated / Unrated/ Non-
convertible/ Market Linked/ Subordinated Debt/
Perpetual Debentures/ Fixed Maturity Debentures,
in one or more series/ tranches, up to ¥ 10,000
Crore (Rupees Ten Thousand Crore Only), on private
placement, from such eligible persons and on such
terms and conditions as the Board of Directors of
the Company may, from time to time, determine and
consider proper and more beneficial to the Company
including, without limitation, as to when the said
Debentures are to be issued, the consideration for
the issue, mode of payment, coupon rate, redemption
period, utilisation of the issue proceeds and all matters
connected therewith or incidental thereto;

RESOLVED FURTHER THAT the Board of Directors of
the Company and/ or its duly constituted committee
be and is hereby authorised to do all acts, deeds,
things and to take all such steps as may be necessary,
proper or expedient to give effect to this resolution.”

To approve material related party transactions with
Samasta Microfinance Limited and in this regards,
to consider and if thought fit to pass with or without
modification(s) the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of
Regulation 23 and all other applicable provisions, if
any of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (hereinafter called
“the Listing Regulations"), and all applicable provisions
of the Companies Act, 2013 (hereinafter called
“the Act”) and Rules made there under, (including
any statutory modification(s) and/or re-enactment
thereof for the time being in force), the consent and
approval of the Members be and is hereby accorded
to the Board of Directors (“the Board" which term shall
be deemed to include a Committee of the Board) to
enter into arrangements/transactions/contracts with
Samasta Microfinance Limited, material subsidiary of
the Company and a Related Party as defined in Listing
Regulations and the Act , relating to transactions as
detailed in the explanatory statement, on such terms
and conditions as the Board in its absolute discretion
may deem fit, provided however that the aggregate
amount/value of all such arrangements/transactions/
contracts that may be entered into by the Company
with Samasta Microfinance Limited and remaining
outstanding at any one point in time shall not exceed
% 1500 Crore (Rupees Fifteen Hundred Crore Only)
during any one financial year;

RESOLVED FURTHER THAT for the purpose of giving
effect to the above resolution, the Board of Directors
of the Company (hereinafter referred to as “the
Board", which term shall be deemed to include any
Committee constituted by the Board or any person(s)
authorised by the Board in this regard) be and is hereby
authorised to do all such acts, deeds, matters and
things as may be necessary, expedient or desirable
including any negotiation/renegotiation/modification/
ratification/amendments to or termination thereof, of
the subsisting arrangements/transactions/contracts
or any future arrangements/transactions/contracts
and to make or receive/pay monies or to perform all
other obligations in terms of such arrangements/
transactions/contracts, filing of necessary forms/
documents with the appropriate authorities and to
execute all such deeds, documents, agreements,
letters, instruments and writings as it may in its sole
and absolute discretion deem necessary or expedient
and to settle any question, difficulty or doubt that may
arise in regard thereto.”

To approve material related party transactions with
IIFL Facilities Services Limited and in this regards,
to consider and if thought fit to pass with or without
modification(s) the following resolution as an Ordinary
Resolution:
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“RESOLVED THAT pursuant to the provisions of
Regulation 23 and all other applicable provisions, if
any of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (herein after called
“the Listing Regulations"), and all applicable provisions
of the Companies Act, 2013 (hereinafter called "the
Act") and Rules made there under, (including any
statutory modification(s) and/or re-enactment thereof
for the time being in force), the consent and approval
of the Members be and is hereby accorded to the
Board of Directors (“the Board” which term shall be
deemed to include a Committee of the Board) to enter
into arrangements/transactions/contracts with IIFL
Facilities Services Limited, a Related Party as defined in
Listing Regulations and the Act, relating to transactions
as detailed in the explanatory statement, on such terms
and conditions as the Board in its absolute discretion
may deem fit, provided however that the aggregate
amount/value of all such arrangements/transactions/
contracts that may be entered into by the Company
with IIFL Facilities Services Limited and remaining
outstanding at any one point in time shall not exceed ¥
2000 Crore (Rupees Two Thousand Crore Only) during
any one financial year,;

RESOLVED FURTHER THAT for the purpose of giving
effect to the above resolution, the Board of Directors
of the Company (hereinafter referred to as "the
Board", which term shall be deemed to include any
Committee constituted by the Board or any person(s)
authorised by the Board in this regard) be and is hereby
authorised to do all such acts, deeds, matters and
things as may be necessary, expedient or desirable
including any negotiation/renegotiation/modification/
ratification/amendments to or termination thereof, of
the subsisting arrangements/transactions/contracts
or any future arrangements/transactions/contracts
and to make or receive/pay monies or to perform all
other obligations in terms of such arrangements/
transaction/contracts, filing of necessary forms/
documents with the appropriate authorities and to
execute all such deeds, documents, agreements,
letters, instruments and writings as it may in its sole
and absolute discretion deem necessary or expedient
and to settle any question, difficulty or doubt that may
arise in regard thereto."

To approve material related party transactions with
[IFL Management Services Limited and in this regards,
to consider and if thought fit to pass with or without
modification(s) the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of
Regulation 23 and all other applicable provisions, if
any of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (herein after called
“the Listing Regulations"), and all applicable provisions
of the Companies Act, 2013 (hereinafter called "the
Act") and Rules made there under, (including any
statutory modification(s) and/or re-enactment thereof
for the time being in force), the consent and approval
of the Members be and is hereby accorded to the
Board of Directors (“the Board" which term shall be
deemed to include a Committee of the Board) to enter
into arrangements/transactions/contracts with IIFL
Management Services Limited, a Related Party as
defined in Listing Regulations and the Act, relating to
transactions as detailed in the explanatory statement,
on such terms and conditions as the Board in its
absolute discretion may deem fit, provided however that
the aggregate amount/value of all such arrangements/
transactions/contracts that may be entered into by the
Company with IIFL Management Services Limited and
remaining outstanding at any one point in time shall
not exceed ¥ 1,000 Crore (Rupees One Thousand Crore
Only) during any one financial year;

RESOLVED FURTHER THAT for the purpose of giving
effect to the above resolution, the Board of Directors
of the Company (hereinafter referred to as "the
Board", which term shall be deemed to include any
Committee constituted by the Board or any person(s)
authorised by the Board in this regard) be and is hereby
authorised to do all such acts, deeds, matters and
things as may be necessary, expedient or desirable
including any negotiation/renegotiation/modification/
ratification/amendments to or termination thereof, of
the subsisting arrangements/transactions/contracts
or any future arrangements/transactions/contracts
and to make or receive/pay monies or to perform all
other obligations in terms of such arrangements/
transaction/contracts, filing of necessary forms/
documents with the appropriate authorities and to
execute all such deeds, documents, agreements,
letters, instruments and writings as it may in its sole
and absolute discretion deem necessary or expedient
and to settle any question, difficulty or doubt that may
arise in regard thereto."

To approve material related party transactions with lIFL
Securities Limited and in this regards, to consider and
if thought fit to pass with or without modification(s)
the following resolution as an Ordinary Resolution:
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“RESOLVED THAT pursuant to the provisions of
Regulation 23 and all other applicable provisions, if
any of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (herein after called
“the Listing Regulations"), and all applicable provisions
of the Companies Act, 2013 (hereinafter called “the
Act") and Rules made there under, (including any
statutory modification(s) and/or re-enactment thereof
for the time being in force), the consent and approval
of the Members be and is hereby accorded to the
Board of Directors (“the Board" which term shall be
deemed to include a Committee of the Board) to enter
into arrangements/transactions/contracts with IIFL
Securities Limited, a Related Party as defined in Listing
Regulations and the Act, relating to transactions as
detailed in the explanatory statement, on such terms
and conditions as the Board in its absolute discretion
may deem fit, provided however that the aggregate
amount/value of all such arrangements/transactions/
contracts that may be entered into by the Company
with IIFL Securities Limited and remaining outstanding
at any one point in time shall not exceed % 1,000 Crore
(Rupees One Thousand Crore Only) during any one
financial year;

Date: June 07, 2020
Place: Mumbai

RESOLVED FURTHER THAT for the purpose of giving
effect to the above resolution, the Board of Directors
of the Company (hereinafter referred to as “the
Board", which term shall be deemed to include any
Committee constituted by the Board or any person(s)
authorised by the Board in this regard) be and is hereby
authorised to do all such acts, deeds, matters and
things as may be necessary, expedient or desirable
including any negotiation/renegotiation/modification/
ratification/amendments to or termination thereof, of
the subsisting arrangements/transactions/contracts
or any future arrangements/transactions/contracts
and to make or receive/pay monies or to perform all
other obligations in terms of such arrangements/
transaction/contracts, filing of necessary forms/
documents with the appropriate authorities and to
execute all such deeds, documents, agreements,
letters, instruments and writings as it may in its sole
and absolute discretion deem necessary or expedient
and to settle any question, difficulty or doubt that may
arise in regard thereto.”

By Order of the Board of Directors
For IIFL Finance Limited
(Formerly known as IIFL Holdings Limited)

Gajendra Thakur
Company Secretary
ACS - 19285

Registered Office: |IFL House, Sun Infotech Park,
Road No. 16V, Plot No. B-23, Thane Industrial
Area, Wagle Estate, Thane: 400604

CIN: L67100MH1995PLC093797
E-mail: shareholders@iifl.com
Telephone No.: (91-22) 4103 5000
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Notes

1.

In view of the continuing Covid-19 pandemic, the
Ministry of Corporate Affairs (“MCA") vide its circular
dated May 05, 2020 read with circulars dated April 08,
2020 and April 13, 2020 (collectively referred to as
“MCA Circulars") and Securities and Exchange Board
of India ("SEBI") vide circular dated May 12,2020 ("SEBI
Circular") permitted the holding of the Annual General
Meeting (“the Meeting") through VC / OAVM, without
the physical presence of the Members at a common
venue. In compliance with the provisions of the
Companies Act, 2013 ("Act"), SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015
("Listing Regulations”), MCA Circulars and SEBI
Circular, the Meeting of the Company is being held
through VC / OAVM.

A Statement pursuant to Section 102(1) of the Act
("Explanatory Statement”) relating to the Item No.
3, 4 and Special Businesses to be transacted at the
Meeting is annexed hereto.

A Member entitled to attend and vote at the Meeting
is entitled to appoint one or more proxies to attend
and vote on his/ her behalf and the proxy need not
be a Member of the Company. However, pursuant
to MCA Circulars and SEBI Circular, the AGM will be
held through VC/OAVM and the physical attendance
of Members in any case has been dispensed with.
Accordingly, the facility for appointment of proxies by
the Members will not be available for the Meeting and
hence the Proxy Form is not annexed to this Notice.

Pursuant to Section 113 of the Act representatives of
Corporate Members may be appointed for the purpose
of voting through remote e-voting or for participation
and voting in the Meeting to be conducted through VC/
OAVM.

Corporate  Members intending to attend the
Meeting through their authorised representatives
are requested to send a Certified True Copy of the
Board Resolution and Power of Attorney, (PDF/
JPG Format) if any, authorizing its representative
to attend and vote on their behalf at the Meeting.
The said Resolution/Authorisation shall be sent to
the Company by email through its registered email
address, i.e. shareholders@iif.com with a copy
marked to helpdesk.evoting@cdslindia.com.

In compliance with the aforesaid MCA Circulars and
SEBI Circular, Notice of the Meeting along with the
Annual Report for FY 2019-20 is being sent only
through electronic mode to those Members whose
email addresses are registered with the Company/
Depositories. Members may note that the Notice and

10.

11.

12.

13.

Annual Report for FY 2019-20 will also be available
on website of the Company, i.e. www.iifl.com, website
of the Stock Exchanges i.e. BSE Limited and National
Stock Exchange of India Limited at www.bseindia.
com and www.nseindia.com respectively, and on the
website of the CDSL www.evotingindia.com.

The business set out in the Notice will be transacted
through electronic voting system and the Company
is providing facility for voting by electronic means.
Instructions and other information relating to e-voting
are given in this Notice under Note No. 14.

Members attending the Meeting through VC / OAVM
shall be counted for the purpose of reckoning the
qguorum under Section 103 of the Act.

Relevant documents referred to in the accompanying
Notice and the Explanatory Statement, Registers and
all other documents will be available for inspection in
electronic mode. Members can inspect the same by
sending an email to the Company at shareholders@iifl.
com.

Notice is also given under Section 91 of the Act read
with Regulation 42 of the Listing Regulations, that the
Register of Members and the Share Transfer Book
of the Company will remain closed from Wednesday,
June 24, 2020 to Tuesday, June 30, 2020 (both days
inclusive).

Process for registration of email id for obtaining
Annual Report and User ID/password for e-voting and
updation of bank account mandates is annexed to this
Notice.

Members are requested to intimate changes, if any,
pertaining to their name, postal address, telephone/
mobile numbers, Permanent Account Number (PAN),
mandates, nominations, power of attorney, to their
Depository Participants ("DPs") in case the shares
are held by them in dematerialized form and to the
Registrar and Share Transfer Agents of the Company
i.e. Link Intime India Private Limited (“Link Intime") in
case the shares are held by them in physical form.

The Company has designated an exclusive email id
called shareholders@iifl.com to redress Members'
complaints/ grievances. In case you have any queries/
complaints or grievances, then please write to us at
shareholders@iifl.com.

Members seeking any information/desirous of
asking any questions at the Meeting with regard
to the accounts or any matter to be placed at the
Meeting are requested to send email to the Company
at shareholders@iifl.com at least 7 days before the
Meeting. The same will be replied by the Company
suitably.
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14.

VI.

VIIL

VIIL.

Information and other instructions relating to e-voting
are as under:

Pursuant to the provisions of Section 108 and other
applicable provisions of the Act and Rule 20 of the
Companies (Management and Administration) Rules,
2014, as amended and Regulation 44 of the Listing
Regulations, MCA Circulars and SEBI Circular the
Company is pleased to provide its Members facility to
exercise their right to vote on resolutions proposed to
be passed in the Meeting by electronic means.

The Company has engaged the services of Central
Depository Services (India) Limited ("CDSL") to provide
e-voting facility to the Members.

Voting rights shall be reckoned on the paid-up value
of shares registered in the name of the Member/
beneficial owner (in case of electronic shareholding)
as on the cut-off date, i.e., Tuesday, June 23, 2020. A
person who is not a Member as on the cut-off date
should treat this Notice for information purposes only.

A person, whose name is recorded in the Register
of Members or in the register of beneficial owners
maintained by the depositories as on the cut-off date,
i.e., Tuesday, June 23, 2020, only shall be entitled to
avail the facility of e-voting.

Members who are holding shares in physical form or
who have not registered their email address with the
Company/Depository or any person who acquires
shares of the Company and becomes a Member of the
Company after the Notice has been sent electronically
by the Company, and holds shares as of the cut-off
date, i.e. Tuesday, June 23, 2020; such Member may
obtain the User ID and password by sending a request
at helpdesk.evoting@cdslindia.com or rnt.helpdesk@
linkintime.co.in. However, if a Member is already
registered with CDSL for e-voting then existing User
ID and password can be used for casting vote.

The Board of Directors of the Company has appointed
CS Nilesh Shah or failing him CS Mahesh Darji or failing
him CS Hetal Shah of M/s. Nilesh Shah and Associates,
a Practicing Company Secretary firm, Mumbai as
scrutiniser to scrutinise the e-voting process in a fair
and transparent manner.

The Scrutiniser, after scrutinizing the votes, will, not
later than forty eight hours from the conclusion of
the Meeting; make a consolidated scrutiniser's report
which shall be placed on the website of the Company,
i.e. www.iifL.com and on the website of CDSL. The
results shall simultaneously be communicated to the
Stock Exchanges.

Subject to receipt of requisite number of votes, the
resolutions shall be deemed to be passed on the date
of the Meeting, i.e. Tuesday, June 30, 2020.

Information and other instructions relating to e-voting
are as under:

(i)  The remote e-voting facility will be available
during the following period:

Commencement of e-voting: From 9:00 a.m.
(IST) on Thursday, June 25, 2020.

End of e-voting: Up to 5:00 p.m. (IST) on Monday,
June 29, 2020.

The remote e-voting will not be allowed beyond
the aforesaid date and time and the e-voting
module shall be disabled by CDSL upon expiry of
the aforesaid period.

(i)  The Members who have cast their vote by remote
e-voting prior to the Meeting may also attend/
participate in the Meeting through VC / OAVM but
shall not be entitled to cast their vote again.

(i) The shareholders should log on to the e-voting
website www.evotingindia.com.

(iv) Click on "Shareholders” module.
(v)  Now Enter your User ID
a. For CDSL: 16 digits beneficiary ID,

b.  For NSDL: 8 Character DP ID followed by 8
Digits Client ID,

c. Shareholders holding shares in Physical
Form should enter Folio Number registered
with the Company.

(vi) Next, enter the Image Verification as displayed
and Click on Login.

(vii) If you are holding shares in demat form and had
logged on to www.evotingindia.com and voted
on an earlier voting of any Company, then your
existing password is to be used.

(viii) If you are a first time user follow the steps given
below:

For Members holding shares in Demat
Form and Physical Form

PAN Enter your 10 digit alpha-numeric *PAN
issued by Income Tax Department
(Applicable for both demat shareholders
as well as physical shareholders)

Shareholders who have not updated
their PAN with the Company/
Depository Participant are requested
to use the sequence number which
is printed on Attendance Slip
indicated in the PAN field or if the
same is not updated, member may
send an e-mail to Link Intime at
rnt.helpdesk@linkintime.co.in.
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Dividend Enter the Dividend Bank Account Details

Bank or Date of Birth (in dd/mm/yyyy format)
Account as recorded in your demat account or in
Details the Company records in order to login.
OR Date of

Birth (DOB)

If both the details are not recorded
with the depository or Company
please enter the Member ID / folio
number in the Dividend Bank details
field as mentioned in instruction (v).

After entering these details appropriately, click on
"SUBMIT" tab.

(ix)

Shareholders holding shares in physical form
will then directly reach the Company selection
screen. However, Shareholders holding shares in
demat form will now reach ‘Password Creation’
menu wherein they are required to mandatorily
enter their login password in the new password
fleld. Kindly note that this password is also to
be used by the demat holders for voting for
resolutions of any other company on which they
are eligible to vote, provided that Company opts
for e-voting through CDSL platform. It is strongly
recommended not to share your password with
any other person and take utmost care to keep
your password confidential.

For Shareholders holding shares in physical form,
the details can be used only for e-voting on the
resolutions contained in this Notice.

Click on the Electronic Voting Sequence Number
(EVSN) of IIFL Finance Limited on which you
choose to vote.

On the voting page, you will see "RESOLUTION
DESCRIPTION" and against the same the option
"YES/NO" for voting. Select the option YES or
NO as desired. The option YES implies that you
assent to the Resolution and option NO implies
that you dissent to the Resolution.

(xiii) Click on the "RESOLUTIONS FILE LINK" if you

wish to view the entire Resolution details.

(xiv) After selecting the resolution you have decided

(xv)

to vote on, click on "SUBMIT". A confirmation box
will be displayed. If you wish to confirm your vote,
click on "OK", else to change your vote, click on
“"CANCEL" and accordingly modify your vote.

Once you "CONFIRM" your vote on the resolution,
you will not be allowed to modify your vote.

(xvi) You can also take a print of the votes cast by

clicking on “Click here to print" option on the
Voting page.

(xvi)If a demat account holder has forgotten the

changed login password then Enter the User
ID and the image verification code and click on
Forgot Password & enter the details as prompted
by the system.

(xviii) Shareholders can also cast their vote using

CDSL's mobile app m-Voting. The m-Voting app
can be downloaded from respective Store. Please
follow the instructions as prompted by the mobile
app while Remote Voting on your mobile.

(xix) Note for Non-—Individual Shareholders and

Custodians

Non-Individual shareholders (i.e. other than
Individuals, HUF, NRI etc.) and Custodian are
required to log on to www.evotingindia.com
and register themselves in the Corporate
module.

A scanned copy of the Registration Form
bearing the stamp and sign of the entity
should be emailed to helpdesk.evoting@
cdslindia.com.

After receiving the login details a Compliance
User should be created using the admin login
and password. The Compliance User would
be able to link the account(s) for which they
wish to vote on.

The list of accounts linked in the login should
be mailed to helpdesk.evoting@cdslindia.
com and on approval of the accounts they
would be able to cast their vote.

A scanned copy of the Board Resolution and
Power of Attorney (POA) which they have
issued in favour of the Custodian, if any,
should be uploaded in PDF format in the
system for the scrutiniser to verify the same.

Alternatively Non-Individual shareholders
are required to send the relevant Board
Resolution/ Authority letter etc. together
with attested specimen signature of the duly
authorised signatory who are authorised
to vote, to the Scrutiniser or Company
or Registrar and Transfer Agent at the
email address viz nilesh@ngshah.com or
shareholders@iif.com or rnt.helpdesk@
linkintime.co.in, and if they have voted from
individual tab & not uploaded same in the
CDSL e-voting system for the scrutiniser to
verify the same.
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15.

16.

17.

18.

(xx) In case you have any queries or issues regarding
e-voting, you may refer the Frequently Asked
Questions ("FAQs") and e-voting manual available
at www.evotingindia.com, under help section or
write an email to helpdesk.evoting@cdslindia.
com or call 1800225533.

(xxi) All grievances connected with the facility for
voting by electronic means may be addressed
to Mr. Rakesh Dalvi, Manager, Central Depository
Services (India) Limited, A Wing, 25th Floor,
Marathon Futurex, Mafatlal Mill Compounds, N M
Joshi Marg, Lower Parel (East), Mumbai - 400013
or send an email to helpdesk.evoting@cdslindia.
com or call 1800225533.

Instructions for Shareholders for e-voting during the
Meeting are as under:-

i.  The procedure for e-voting on the day of the
Meeting is same as the instructions mentioned
above for remote e-voting.

ii.  Only those Shareholders, who are present in the
Meeting through VC/OAVM facility and have not
casted their vote on the Resolutions through
remote e-voting and are otherwise not barred
from doing so, shall be eligible to vote through
e-voting system available during the Meeting.

ii. Ifany Votes are cast by the Shareholders through
the e-voting available during the Meeting and if
the same Shareholders have not participated
in the Meeting through VC/OAVM facility, then
the votes cast by such Shareholders shall be
considered invalid as the facility of e-voting during
the Meeting is available only to the Shareholders
attending the Meeting.

In case of joint holders, the Member whose name
appears as the first holder in the order of names as
per the Register of Members of the Company will be
entitled to vote at the Meeting.

Share transfer documents and all correspondence
relating thereto, should be addressed to the Link
Intime at C 101, 247 Park, L. B. S. Marg, Vikhroli West,
Mumbai - 400 083 or at their designated email id i.e.
rnt.helpdesk@linkintime.co.in.

The Company, consequent upon introduction of the
Depository System ("DS"), entered into agreements
with National Securities Depository Limited (“NSDL")
and CDSL. The Members, therefore, have the option of
holding and dealing in the shares of the Company in
dematerialised form through NSDL or CDSL.

The DS envisages elimination of several problems
involved in the scrip-based system such as bad
deliveries, fraudulent transfers, mutilation of share

19.

20.

21.

22.

certificates etc. Simultaneously, DS offers several
advantages like exemption from stamp duty on
transfer of shares, elimination of concept of market lot,
elimination of bad deliveries, reduction in transaction
costs, improved liquidity, etc.

To prevent fraudulent transactions, Members are
advised to exercise due diligence and notify the
Company of any change in address or demise of
any Member as soon as possible. Members are also
advised not to leave their demat account(s) dormant
for long. Periodic statement of holdings should be
obtained from the concerned DP and holdings should
be verified.

SEBI has mandated the submission of PAN by every
participant of the securities market. Members holding
shares in dematerialised form are, therefore, requested
to submit their PAN to their DPs with whom they are
maintaining their demat accounts. Members holding
shares in physical form can submit their PAN details to
the Company/ Link Intime.

Pursuant to Section 124 of the Act, the amount of
dividend remaining unpaid or unclaimed for a period
of seven years from the due date is required to be
transferred to the Investor Education and Protection
Fund (IEPF), constituted by the Central Government.
The shares in respect of such unclaimed dividends are
also liable to be transferred to the demat account of
the IEPF authority. The due date for transferring the
unclaimed/ unpaid dividend pertaining to dividend
declared in financial year 2012-2013 was April 07,
2020. The Company has accordingly transferred ¥
9,51,492/- being the unpaid and unclaimed dividend
amount. The Company has also transferred 15,635
shares to IEPF in accordance with the above provisions.
The Members, who have not encashed the dividend
warrants are requested to claim the amount from the
MCA, Mumbai.

MCA on May 10, 2012 notified the Investor Education
and Protection Fund (Uploading of information
regarding unpaid and unclaimed amounts lying with
companies) Rules, 2012 (“IEPF Rules"), which is
applicable to the Company. The objective of the IEPF
Rules is to help the Members to ascertain the status of
the unclaimed amounts and overcome the problems
due to misplacement of intimation thereof by post
etc. In terms of the said IEPF Rules, the Company has
uploaded the information in respect of the Unclaimed
Dividends under “Investors Section” on the website of
the Company. Members who have not encashed their
dividend warrants after the unclaimed/ unpaid dividend
is transferred to the designated account of IEPF can
claim the same by making an online application in
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the prescribed Form IEPF 5 available on the website
www.iepf.gov.in and send a physical copy of the Form
IEPF 5 to the Company along with complete set of
documents enumerated in the Form IEPF 5.

As mandated by SEBI, effective April 01, 2019 except
in case of transmission or transposition of securities,
requests for effecting transfer of securities shall
not be processed unless the securities are held in
dematerialised mode with a depository. Accordingly,
the Members of the Company were requested to open
a demat account and submit physical securities to
their DPs.

As per Regulation 40(7) of the Listing Regulations,
read with Schedule VII to the said Regulations, for
registration of transfer of shares, the transferee(s) as
well as transferor(s) shall mandatorily furnish copies of
their Income Tax PAN Card. Additionally, for securities
market transactions and / or for off market / private
transactions involving transfer of shares in physical
mode for listed Companies, it shall be mandatory for
the transferee(s) as well as transferor(s) to furnish
copies of PAN Card to the Company/ Link Intime for
registration of such transfer of shares. In case of
transmission of shares held in physical mode, it is
mandatory to furnish a copy of the PAN Card of the
legal heir(s) / nominee(s). In exceptional cases, the
transfer of physical shares is subject to the procedural
formalities as prescribed under SEBI Circular No. SEBI/
HO/MIRSD/DOS3/CIR/P/2018/139 dated November
06, 2018.

Pursuant to Section 72 of the Act, Members are entitled
tomake anominationin respect of shares held by them.
Members desirous of making a nomination, pursuant
to the Rule 19(1) of the Companies (Share Capital and
Debentures) Rules, 2014 are requested to send their
requests in Form No. SH- 13, to Link Intime. Further,
Members desirous of cancelling/varying nomination
pursuant to the Rule 19(9) of the Companies (Share
Capital and Debentures) Rules, 2014, are requested to
send their requests in Form No. SH-14, to Link Intime.
These forms will be made available on request.

During the year 2019-20, the Company declared and
paid an Interim Dividend of ¥ 2.25 per equity share (i.e.
112.5% of face value of ¥ 2 per share). The same shall
be considered as final dividend.

Information of Director seeking re-appointment at the
ensuing Meeting, as required under Regulation 36(3)
of the Listing Regulations and SS-2 issued by the
Institute of Company Secretaries of India, is annexed
to the notice as Annexure A.

Since the Meeting will be held through VC/ OAVM, the
Route Map and Attendance Slip are not annexed to this
Notice.

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE
MEETING THROUGH VC/OAVM ARE AS UNDER:

1.

Shareholder will be provided with a facility to attend the
Meeting through VC/OAVM through the CDSL e-voting
system. Shareholders may access the same at https://
www.evotingindia.com under Shareholders/Members
login by using the remote e-voting credentials. The
link for VC/OAVM will be available in Shareholders/
Members login where the EVSN of the Company will
be displayed.

The Members can join the Meeting through VC/OAVM
mode 15 minutes before and after the scheduled time
of the commencement of the Meeting by following
the procedure mentioned in the Notice. The facility
of participation at the Meeting through VC/OAVM will
be made available to at least 1000 members on first
come first served basis.

However the participation of large Shareholders
(Shareholders holding 2% or more shareholding),
Promoters, Institutional Investors, Directors, Key
Managerial Personnel, the Chairpersons of the Audit
Committee, Nomination and Remuneration Committee
and Stakeholders Relationship Committee, Auditors
etc. are not restricted on first come first served basis.

Shareholders are encouraged to join the Meeting
through Laptops / IPads for better experience.

Further Shareholders will be required to allow Camera
and use Internet with a good speed to avoid any
disturbance during the Meeting.

Please note that Participants Connecting from Mobile
Devices or Tablets or through Laptop connecting via
Mobile Hotspot may experience Audio/Video loss due
to Fluctuation in their respective network. It is therefore
recommended to use Stable Wi-Fi or LAN Connection
to mitigate any kind of aforesaid glitches.

Members who would like to express their views or ask
questions during the Meeting may register themselves
as a speaker by sending their request from their
registered email address mentioning their name, DP
ID and Client ID/folio number, PAN, mobile number
at shareholders@iif.com up to June 26, 2020 (5:00
p.m. IST). Those Shareholders who have registered
themselves as a speaker will only be allowed to
express their views/ask questions during the Meeting.

The Shareholders who have not registered themselves
can put the question on the chatbox available on the
screen at the time of the Meeting.

Members who need technical assistance before
or during the Meeting can send an email to
helpdesk.evoting@cdslindia.com or call 1800225533.
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INSTRUCTIONS FOR SHAREHOLDERS FOR REGISTRATION
OF E-MAIL ADDRESS AND BANK DETAILS ARE AS
FOLLOWS:

Temporary Registration for Demat shareholders:

The Members of the Company holding Equity Shares
of the Company in Demat Form and who have not
registered their e-mail addresses may temporarily
get their e-mail addresses registered with Link Intime
by clicking the link: https://linkintime.co.in/emailreg/
email_registerhtml in their website www.linkintime.
co.n at the Investor Services tab by choosing the E
mail Registration heading and follow the registration
process as guided therein. The Members are requested
to provide details such as Name, DP ID, Client ID/
PAN, mobile number and e-mail id. In case of any
query, a Member may send an e-mail to Link Intime at
rnt.helpdesk@linkintime.co.in.

On submission of the Shareholders details an OTP
will be received by the Shareholder which needs to be
entered in the link for verification.

Permanent Registration for Demat Shareholders:

It is clarified that for permanent registration of e-mail
address, the Members are requested to register their
e-mail address, in respect of demat holdings with the
respective Depository Participant ("DP") by following
the procedure prescribed by the DP.

Registration of email
physical shares:

id for Shareholders holding

The Members of the Company holding Equity Shares
of the Company in physical Form and who have
not registered their e-mail addresses may get their
e-mail addresses registered with Link Intime by
clicking the link: https://linkintime.co.in/emailreg/
email_registerhtml in their website www.linkintime.
co.n at the Investor Services tab by choosing the
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E mail / Bank Registration heading and follow the
registration process as guided therein. The Members
are requested to provide details such as Name, Folio
Number, Certificate number, PAN, mobile number and
e-mail id and also upload theimage of share certificate
in PDF or JPEG format. (upto 1 MB). In case of any
query, a Member may send an e-mail to Link Intime at
rnt.helpdesk@linkintime.co.in

On submission of the Shareholders details an OTP
will be received by the shareholder which needs to be
entered in the link for verification.

Registration of Bank Details for Physical Shareholders:

The Members of the Company holding Equity Shares
of the Company in physical Form and who have
not registered their bank details can get the same
registered with Link Intime by clicking the link: https://
linkintime.co.in/emailreg/email_register.html in their
website www.linkintime.co.in at the Investor Services
tab by choosing the E mail/Bank Registration heading
and follow the registration process as guided therein.
The Members are requested to provide details such as
Name, Folio Number, Certificate number, PAN, e-mail
id along with the copy of the cheque leaf with the first
named Shareholders name imprinted in the face of
the cheque leaf containing bank name and branch,
type of account, bank account number, MICR details
and IFSC code in PDF or JPEG format. In case of any
query, a Member may send an e-mail to Link Intime at
rnt.helpdesk@linkintime.co.in.

On submission of the Shareholders details an OTP
will be received by the Shareholder which needs to be
entered in the link for verification.
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