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AUDITOR'S REPORT TO THE MEMBERS OF
IMC FINANCE LIMITED

L.

i)

ii)

We have audited the attached Balance Sheet of IMC FINANCE LIMITED,
as at 31° March, 2012 and also the Statement of Profit and Loss for the year
ended on that date annexed thereto and the Cash Flow Statement of the
Company for the year ended on that date. These financial statements are the
responsibility of the Company’s management. Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally
accepted in India. Those Standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements
are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

As required by the Companies (Auditor's Report) Order, 2003 (the
‘Order’),as amended, issued by the Central Government of India in terms of
sub-section (4A) of section 227 of the Companies Act, 1956 (the ‘Act’), we
enclose in the Annexure a statement on the matters specified in paragraphs 4
and 5 of the said Order.

Further to our comments in the Annexure referred to above, we report that:

We have obtained all the information and explanations, which to the best of
our knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept
by thecompany so far as appears from our examination of those books:

iii) The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement

dealt with by this report are in agreement with the books of account;

iv) In our opinion, the Balance Sheet, Statement of Profit and Loss and Cash

Flow Statement dealt with by this report comply with the Accounting
Standards referred to in sub-section (3C) of section 211 of the Act;

On the basis of written representations received from the directors, as on 31*
March, 2012 and taken on record by the Board of Directors, we report that
none of the directors is disqualified as on 31* March, 2012 from being
appointed as a director in terms of clause (g) of sub-section (1) of section

274 of the Act; 7o
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In our opinion and to the best of our information and according to the
explanations given to us, the said accounts read together with the significant
accounting policies and notes on financial statements give the information
required by the Act, in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in ~ India:

a. in the case of the Balance Sheet, of the state of affairs of the Company
as at 31" March, 2012;

b. in the case of the Statement of Profit and Loss, of the profit for the
year ended on that date; and

¢ in the case of the Cash Flow Statement, of the cash flows for the year
ended on that date.

For B. L. Sarda & Co.
Firm Registration No. 109267W
Chartered Accountants,

(B.L. Sarda)

Proprietor

M. No.14568
Place: Mumbai

Dated: I[‘\ SEP 2012
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M/S. IMC FINANCE LIMITED

ANNEXURE TO THE AUDITORS’ REPORT REFERRED TO IN PARAGRAPH
THREE OF OUR REPORT OF EVEN DATE

(1)  In our opinion and according to the information and explanations given to us, the
nature of the Company’s business / activities during the year are such that clauses
(i1), (iii), (iv), (v), (viii), (xiii), (xiv), (xviii), (xix), and (xx) of paragraph 4 of the
said order are not applicable to the company.

(2) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) According to the information and explanations given to us, fixed assets of the
Company have been physically verified by the Management at the year end
which, in our opinion, is reasonable having regard to the size of the Company and
the nature of its assets. No discrepancies were noticed on such verification.

(c) During the year, no fixed assets have been disposed off by the Company.

(3)  In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits within the meaning of directives issued
by the Reserve Bank of India and provisions of Section S8A and 58AA or any
other relevant provisions of the Act and the rules framed there under. No order has
been passed by the Company Law Board or National Company Law Tribunal or
Reserve Bank of India or any Court or any Other Tribunal.

(4) In our opinion the Company has an internal audit system commensurate with its
size and nature of its business.

(5) (a) The company is regular in depositing with appropriate authorities undisputed
statutory dues including provident fund, investor education and protection fund,
employees’ state insurance, income tax, sales tax, wealth tax, service tax, custom
duty, excise duty, cess and other statutory dues applicable to it.

(b) According to the information and explanations given to us, no undisputed amounts
payable in respect of income tax, sales tax, wealth tax, service tax, custom duty,
excise duty, cess were in arrears, as at 31" March, 2012 for a period of more than
six months from the date they became payable. There are no dues of income tax,
sales tax, wealth tax, service tax, custom duty, excise duty, cess which have not
been deposited on account of any dispute.

(6) The Company has neither accumulated losses as at 31% March, 2012 nor it has
incurred any cash losses during the financial year ended on that date and in the
immediately preceding financial year.
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According to the information and explanations given to us, the Company has not
obtained any borrowings from any banks, financial institutions or by way of
debentures.

The Company has not granted any loans and advances on the basis of security by
way of pledge of shares, debentures and other securities.

To the best of our knowledge and belief and according to the information and
explanations given to us, the Company has not given any guarantees for loans
taken by others from banks or financial institutions.

To the best of our knowledge and belief and according to the information and
explanations given to us, no term loans were obtained by the Company during the
year.

To the best of our knowledge and belief and according to the information and
explanations given to us, no funds have been raised on short term basis by the
company during the year.

According to the information and explanations given to us, no fraud on or by the
company has been noticed or reported during the year.

For B. L. Sarda & Co.
Firm Registration No. 109267W
Chartered Accountants,

Brarhe

(B.L. Sarda)
Proprietor
M. No.14568

Place: Mumbai
Dated: o1 SEP 2012



IMC FINANCE LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2012

Note No. As At As At
31st March 2012 31st March 2011
3 4
EQUITY AND LIABILITIES
SHAREHOLDERS' FUND
Share Capital 3 2,400,000.00 2,400,000.00
Reserves and Surplus 4 6,835,798.77 6,509,823.49
Total 9,235,798.77 8,909,823.49
NON CURRENT LIABILITIES NIL NIL
CURRENT LIABILITIES
Other current liabilities 5 157,229.00 86,223.00
Total 157,229.00 86,223.00
Total 9,393,027.77 8,996,046.49
ASSETS
NON - CURRENT ASSETS
Fixed assets
Tangible assets 6 6.00 14.00
Non-current investments 7 5,444,249 .54 5,324,613.60
Long-term loans and advances 8 120,966.00 112,882.00
Total 5,565,221.54 5,437,509.60
CURRENT ASSETS
Cash and bank balances 9 3,550,215.23 3,538,813.89
Other current assets 10 277,591.00 19,723.00
Total 3,827,806.23 3,558,536.89
Total 9,393,027.77 8,996,046.49
SIGNIFICANT ACCOUNTING POLICIES 2
The accompanying notes are an integral part
of the financial statements
As per our Report of even date For and on behalf of the Board of
For B.L. Sarda & Co. IMC FINANCE LIMITED
Chartered Accountants
AonANNANT
N ¢
(B.L Sarda) ”
Partner 1Y€ Director

Membership No. 014568

Place: Mumbai

Dated: !ﬁ_ SEP 2[]..-;

Place: Mumbai
Dated: iy CD




IMC FINANCE LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2012

Note No. For the year For the year
ended ended
31st March 2012 31st March 2011
T T
INCOME
Revenue from Operations 11 576,722.44 403,526.86
Total Revenue 576,722.44 403,526.86
EXPENSES
Depreciation 12 8.00 8.00
Other Expenses 13 229,882.16 185,128.00
Total Expenses 229,890.16 185,136.00
Profit Before Tax 346,832.28 218,390.86
Less : Tax Expense:
- Provision for Income Tax 37,000.00 21,864.00
Less- MAT Credit Entitlement (16,085.00) (12,120.00)
20,915.00 9,744.00
-Excess provision for taxation for earlier years (58.00) -
Profit for the Year 325,975.28 208,646.86
Earnings per Equity Share of Nominal Value of Rs.10 each
- Basic and Diluted (In Rs.) 1.36 0.87
Number of Shares used in computing Earning Per Share
- Basic and Diluted (In Nos.) 240,000 240,000
SIGNIFICANT ACCOUNTING POLICIES 2

The accompanying notes are an integral part
of the financial statements

As per our Report of even date
For B.L. Sarda & Co.

Ch;rtered Accountants
T —

(B.L Sarda)
Partner
Membership No. 014568

IMC FINANCE LIMITED

(i L

Place: Mumbai
Dated:

Place: Mumbai
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For and on behalf of the Board of

ot

Lele,
Director

IDatcd:' 'H— EEP Zn\l‘)




