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Chairman’s communiqué 

 
Dear Shareholders, 
On behalf of the IND-AGIV COMMERCE LIMITED, Board of Directors, I am happy to welcome you to the 

37th Annual General Meeting of your Company. 

Thank you for your presence here today, and for your continued support and goodwill that is vital to the 
success of our Company. 

Business Performance 
During Financial Year 2022-23, Company recorded loss after tax of Rs. 3,01,88,000 /- as compared to last year‟s 
Profit Rs.21,44,053/- Our Company‟s performance in the last fiscal illustrates the opportunities and challenges 
facing our industry. The phenomenal impact that digital technology is having on businesses around the 
world is creating exciting and viable new opportunities for us to partner with clients. However, capitalizing on this 
opportunity requires a strong focus on innovation and collaboration. 

At the same time, there has never been a greater imperative to embrace technology to counter the downward 
pressures on pricing, resulting from commoditization of traditional software services, in order to maximize 
efficiencies and reconfigure our solutions. 

While these are aggressive and ambitious goals, the Board strongly believes that these are eminently 
achievable through game changing initiatives. This will of course not be easy. These goals have to be viewed in 
the context of significant external and internal challenges. Markets are volatile, business models are changing 
rapidly, new capabilities need to be built and the organization needs to adapt with great agility. However, the 
start of the journey has been very encouraging, as evidenced by the performance during the last fiscal year, 
both in quantitative and qualitative terms. With focused energy, creativity and discipline many new initiatives 
are beginning to show tangible results. 

The Board of Directors is completely aligned with the management team on these longer term goals, and I 
would like to take this opportunity to pledge to you that we will pursue them on a foundation of the highest 
standards of governance and ethics. These are aspects that our Company has always valued, and been known 
for respect for the laws of the land, fairness to the interests of all our stakeholders and a commitment to 
uphold our core values drive the deliberations and decisions of the Board. In addition to our business goals and 
commitment to drive shareholder value, our Company is focused on playing its role as a responsible corporate 
citizen. We continue to contribute towards initiatives that drive societal change in the communities where we 
operate, while ensuring that our growth is sustainable. 

Before I conclude, I would also like to thank other stakeholders – our clients, vendors and partners – for their 
trust and support. And of course, I look forward to your continued support and best wishes. 

Mr. Vashdev B. Rupani 
Chairman 
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Managing Director’s Speech 
Dear Shareholder, 
On behalf of the IND-AGIV COMMERCE LIMITED, Board of Directors, I am happy to welcome you to the 

37th Annual General Meeting of your Company. 

Thank you for your presence here today, and for your continued support and goodwill that is vital to the 
success of our Company. Financial year 2022-23 was satisfactory for the Company as compared to last year, 
for our clients, our employees, and our shareholders. We have had achieved profit in this year as compared to 
last year‟s negative profitability. 

Ranking: 
After the COVID Company Invested in Pre- sales activities and designing – schematics around Rs.445.00 Lakhs 

and result company have the pipe line orders worth Next 2 years, these expenses as debit as going concern 

resulting book loss, however for all practical purposed it is investment. 

Going Forward: 
We Feel the Investment in pre- sales will show good result in future. 

Your Company is closely mapping the various geographies in the domestic market based on the infrastructure 
spends of the State that can generate consumption in hither to dormant markets and is putting in place 
distribution efforts to reach these markets. 

Acknowledgement: 
With new product launches, capacity expansion programmes, and sustainability initiatives, I am quite confident 
to expand operations and take the organization to greater heights. I take this opportunity to thank our 
shareholders, customers, business partners, suppliers, bankers, and especially, our employees for their 
constant trust and support in us. 

Mr. Lalit Lajpat Chouhan 
Managing Director 
(DIN: 00081816) 
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