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Dated: August 24, 2018

NOTICE

This has reference to circular number LIST/COMP/15/2018-19 dated July 05, 2018 of M/s BSE Ltd.

read with Securities Exchange Board of India (SEBI) notification number 

 SEBI/LAD-NRO/GN/2018/24 dated June 8, 2018.

SEBI VIDE AFORESAID NOTIFICATION HAS DIRECTED THAT REQUEST FOR EFFECTING TRANSFER OF SHARES SHALL NOT BE 

PROCESSED UNLESS THE SHARES ARE HELD IN THE DEMATERIALIZED FORM WITH A DEPOSITORY WITH EFFECT FROM DECEMBER 5, 

2018.

Therefore, the shareholders, having shares in physical form, are requested to get their physical shareholding dematerialized at the earliest.

For the purpose, you should have a demat account with a Depository Participant (DP). If you have no such demat account, First of all, 

please open a Demat Account with a Depository Participant of your own choice. Your demat account should be in same name as your 

ownership in Physical form with the company.

Once your demat account is opened, you shall be allotted Client Identity Number (Client ID). Thereafter, you shall submit a Dematerialized 

Request Form (DRN) and shall surrender your physical Share Certificates. Your DP shall send request to our Share & Transfer Agent (RTA) MCS 

Share Transfer Agent Limited, F-65, 1  Floor, Ma Anandmayee Marg, Phase -1, Okhla Industrial Area, New Delhi – 110020. RTA after verifying st

physical documents, shall approve the DRN and your demat account shall be credited with dematerialized shares.

Further, this is mandatory to provide the PAN and Bank details to the Company, for updating your master data with Company/RTA, in 

compliance with the SEBI circular SEBI/HO/MIRSD/DOP1/CIR/P/2018/73  DATED April 20, 2018.

For any assistance, you may contact the undersigned at isl.investor@yaducorporation.com  or may call at +91-9115110651/52/53.

For the Indian Sucrose Limited

Sd/-

Kunal Yadav

Managing Director
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INDIAN SUCROSE LIMITED
(FORMERLY OSWAL SUGARS LIMITED)

     Regd. Office & Works : G.T.Road, Mukerian-144211, Distt. Hoshiarpur (Punjab)

              CIN: L15424PB1990PLC010903

       Phone : +91-9115110651/52/53 | Email : isl.investor@yaducorporation.com

Website : www.muksug.com

NOTICE

Notice is hereby given that the 27th Annual General Meeting of 

the Members of the Company will be held on Saturday, 29th day of 

September 2018 at 10:00 AM, at the Registered Office of the 

Company at G.T. Road, Mukerian-144211, Distt. Hoshiarpur 

(Punjab), to transact the following business:-                   .

ORDINARY BUSINESS .

1. To receive, consider and adopt the audited financial

statements of the Company for the financial year ended March

31, 2018 the Report of Board of Directors and  Auditorsʼ

thereon.                                              .

2. To appoint a Director in place of Mrs. Kunj Deep Kalra

(DIN: 05285059), who retires by rotation and being eligible,

offers herself for re-appointment.                    .

3. To re-appoint M/s. R. Dewan & Co., Chartered Accountants,

(FRN: 017883N) as Statutory Auditors of the Company to hold

office from the conclusion of this meeting till the conclusion of

the next Annual General Meeting of the Company and to fix their

remuneration.                                          . .

"RESOLVED THAT M/s. R. Dewan & Co. (FRN: 017883N), 

Chartered Accountants, be and are hereby re-appointed as the 

Auditors of the Company, to hold office from the conclusion of this 

Annual General Meeting till the conclusion of next Annual General 

Meeting at such terms and conditions, including remuneration, to 

be finalized by Board of Directors or committee thereof in 

consultation with the Auditors."                                  .

SPECIAL BUSINESS .

4. To consider and if thought fit, to pass, with or without

modification(s), the following resolution as an Ordinary

Resolution:  . 

"RESOLVED THAT pursuant to the provisions of Section 161(1) of 

the Companies Act, 2013 and Articles of Association of the 

company, Mr. Jaitender Kumar (holding DIN: 08164429) who was 

appointed as an Additional Director at the meeting of the Board of 

Directors of the Company held on 27th June, 2018 and who holds 

office up to the date of ensuing Annual General Meeting of the 

Company and in respect of whom a notice has been received from 

the member in writing, under section 160 of the Companies Act, 

2013 along with requisite deposit proposing his candidature for 

the office of director be and is hereby appointed as the Director of 

the Company."                               .

"RESOLVED FURTHER THAT any of the director of the company be 

and be hereby authorized to do all such acts, deeds and things as 

may be required for the above resolution.”

5.To consider and, if thought fit, to pass, with or without

modifications, if any, the following as an Ordinary Resolution for

ratification of remuneration payable to M/s. Khushwinder Kumar

& Co, appointed as Cost Auditors of the Company for FY 2018-19:

"RESOLVED THAT pursuant to the provisions of Section 148 and 

all other applicable provisions, if any of the Companies Act, 2013 

and the Companies (Audit and Auditors) Rules, 2014 (including 

any statutory modification(s) or re-enactment thereof, for the time 

being in force), M/s Khushwinder Kumar & Co, the Cost 

Accountants appointed as Cost Auditors by the Board of Directors 

of the Company, to conduct the audit of the cost records of the 

Company for the financial year ending March 31, 2019, be paid a 

remuneration of Rs. 50,000/- (Rupees Fifty Thousand) per annum.

"RESOLVED FURTHER THAT

any of the Directors of the Company  be and is hereby authorized 

to do all acts and take all such steps  as may be necessary, proper 

or expedient to give effect to this resolution.               .

                                                       

  By Order of the Board of Director

        For Indian Sucrose Limited

                    

Sd/-

Kunal Yadav

(Managing Director)

Place: New Delhi

Date:  24-08-2018
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NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE

MEETING IS ENTITLED TO APPOINT PROXY TO

ATTEND AND VOTE INSTEAD OF HIMSELF AND THE

PROXY NEED NOT BE A MEMBER. THE INSTRUMENT

APPOINTING PROXY IS ANNEXED HEREWITH AND,

IF INTENDED TO BE USED, IT SHOULD BE RETURNED

DULY COMPLETED AND MUST BE DEPOSITED AT

THE REGISTERED OFFICE OF THE COMPANY NOT

LESS THAN FORTY-EIGHT HOURS BEFORE THE

COMMENCEMENT OF THE MEETING.

 A PERSON CAN ACT AS A PROXY ON BEHALF 

OF MEMBERS NOT EXCEEDING FIFTY AND HOLDING 

IN THE AGGREGATE NOT MORE THAN TEN PERCENT 

OF THE TOTAL SHARE CAPITAL OF THE COMPANY 

CARRYING VOTING RIGHTS. A MEMBER HOLDING 

MORE THAN TEN PERCENT OF THE TOTAL SHARE 

CAPITAL OF THE COMPANY CARRYING VOTING 

RIGHTS MAY APPOINT A SINGLE PERSON AS PROXY 

AND SUCH PERSON SHALL NOT ACT AS A PROXY 

FOR ANY OTHER PERSON OR SHAREHOLDER.

2. Corporate members intending to send their authorized

representative to attend the meeting are requested to

send to the Company a certified copy of the Board

Resolution authorizing their representative to attend

and vote on their behalf at the meeting.

3. The details of the Directors seeking re-appointment/

appointment under item no. 2 & 4 of the accompanying

Notice, as required under Regulation 36(3) of the SEBI

(Listing Obligations and Disclosure Requirements)

Regulations, 2015, are provided in the Corporate

Governance Report forming part of the Annual Report.

4. A Statement pursuant to Section 102 of the Companies

Act, 2013 relating to the Special Business to be

transacted at the meeting is annexed hereto.

5. Relevant documents referred to in the accompanying

Notice are open for inspection by the Members at the

registered office of the Company on all working days

during business hours up to the date of the Meeting.

6. Members holding shares in electronic form are

requested to intimate immediately any change in their

address to their Depository Participants with whom they

are maintaining their demat accounts. The members

holding shares in physical form are requested to notify

the change in their addresses, if any to the company

immediately.

7. The  and Exchange Board of India (SEBI) hasSecurities

mandated the submission of Permanent Account

Number (PAN) by every participant in securities market.

Members holding shares in electronic form are,

therefore, requested, to submit their PAN to their

Depository Participants with whom they are maintaining

their demat accounts. Members holding shares in

physical form can submit their PAN details to the

Company.

8. Members, desiring of any information/ clarification(s)/

intending to raise any query concerning the annual

accounts and operations of the Company, are requested 

to write to the company at least 10 days prior to the date 

of this Meeting to the Company Secretary at the 

Registered Office of the Company, so that the same may 

be attended appropriately.

9. Members/Proxies should fill in the Attendance Slip for

attending the Meeting and bring their Attendance Slip

along with their copy of the annual report to the

Meeting.

10. Members holding shares in electronic form are

requested to write their DP ID and Client ID and those

who hold shares in physical form are requested to write

their Folio Number in the Attendance Slip for attending

the Meeting to facilitate identification of membership at

the Meeting.

11. In case of joint holders attending the Meeting, only such

joint holder who is higher in the order of names will be

entitled to vote.

12. The Members are requested-

I. To bring their copy of Annual Report at

, the Meeting;

ii. To bring Attendance Slip duly completed

.       and signed at the meeting; and

iii. To quote their Folio No. / DP Id - Client Id

.       in all correspondence.

13. The Register of Members and Share Transfer Books of

the Company shall remain closed from Monday,

September 24, 2018 to Saturday, September 29, 2018

(both days inclusive).

14. In terms of the provisions of the Companies Act, 2013,

Notice of AGM may be served on the members through

electronic means. Members who have registered their E-

mail Ids with Depositories or with the Company are

being sent this notice by e-mail and Members who have

not registered their E-mail Ids will receive notice through

registered post/courier. In order to receive faster

communication and enable the Company to serve the

Members better and to promote green initiatives, the

Members are requested to provide/update their e-mail

addresses with their respective Depository Participants

(DPS) or send an email at

 to get the Annual Report and other communication from

the Company.

15. The members are requested to make their all

correspondence with the Company at its Registered

Office at G.T. Road, Mukerian-144211, Distt. Hoshiarpur

(Punjab).

16. Members are requested to furnish the Nomination Form

in the prescribed Performa in case they wish to avail the

Nomination facility given by the Companies Act, 2013.

17. Members who hold shares in physical form in multiple

folios in identical names or joint holding in the same

order of names are requested to send the share

certificates to the Company, for consolidation into a

single folio.
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18. Members who have not registered their e-mail

addresses so far, are requested to register their e-mail

address for receiving all communication including

Annual Report, Notices, Circulars, etc. from the

Company electronically.

Voting by electronic means

In compliance with provisions of Section 108 of the Companies 

Act, 2013 read with Rule 20 of the Companies (Management and 

Administration) Rules, 2014, the Company is pleased to provide 

facility for voting by electronic means and the resolutions 

requiring the approval of the members may be approved by the 

members through such voting and the members who have cast 

their vote by remote e-voting prior to the meeting may also attend 

the meeting but shall not be entitled to cast their vote again and 

the members attending the meeting who have not already cast 

their vote by remote e-voting shall be able to exercise their right at 

the meeting through polling papers which would be available at 

the meeting.

thThe e-voting period commences on Wednesday, 26  September 

2018 (9:00 A.M.) and ends on Friday, 28 September 2018 (5:00 

P.M.). During this period shareholders' of the Company, holding

shares either in physical form or in dematerialized form, as on the
ndcut-off date of 22  September 2018, may opt for casting of vote

through remote e-voting. The e-voting module shall be disabled

by NSDL for voting thereafter.

The procedure to login to e-Voting website consists of two 

steps as detailed hereunder:

Step 1 : Log-in to NSDL e-Voting system 

1. Visit the e-Voting website of NSDL. Open web browser

by typing the following URL: 

2. Once the home page of e-Voting system is launched,

click on the icon “Login” which is available under

'Shareholders' section.

3. A new screen will open. You will have to enter your User

I D, your Password and a Verification Code as shown on

the screen. Alternatively, if you are registered for NSDL

e-services i.e. IDEAS, you can log-in at

https://eservices.nsdl.com/ with your existing IDEAS

login. Once you log-in to NSDL e- services after using

your log-in credentials, click on  e-Voting and you can

proceed to Step 2   i.e. Cast your vote electronically.,

4. Your User ID details will be as per details given below :

a) For Members who hold shares in demat account with

NSDL: 8 Character DP ID followed by 8 Digit Client ID

(For example if your DP ID is In300*** and Client ID is

12****** then your user ID is IN300***12******).

b) For Members who hold shares in demat account with

CDSL: 16 Digit Beneficiary ID (For example if your

Beneficiary ID is 12************** then your user ID is 

12**************).

c) For Members holding shares in Physical Form: EVEN

Number followed by Folio Number registered with the

company (For example if folio number is 001*** and

EVEN is 101456 then user ID is 101456001***).

5. Your password details are given below:

a. If you are already registered for e-Voting, then you can

use your existing password to login and cast your vote.

b. If you are using NSDL e-Voting system for the first time,

you will need to retrieve the 'initial password' which was

communicated to you. Once you retrieve your 'initial

password', you need enter the 'initial password' and the

system will force you to change your password.

c. How to retrieve your 'initial password'?

i. If your email ID is registered in your demat

account or with the company, your 'initial

password' is communicated to you on your

email ID. Trace the email sent to you from

NSDL from your mailbox. Open the email and

open the attachment i.e. a .pdf file. Open the

.pdf file. The password to open the .pdf file is

your 8 digit client ID for NSDL account, last 8

digits of client ID for CDSL account or folio

number for shares held in physical form. The

.pdf file contains your 'User ID' and your 'initial

password'.

ii. If your email ID is not registered, your 'initial

password' is communicated to you on your

postal address.

6. If you are unable to retrieve or have not received the

“Initial password” or have forgotten your password:

a. Click on “Forgot User Details/Password?”(If you are

holding shares in your demat account with NSDL or

CDSL) option available on www.evoting.nsdl.com.

b. “Physical User Reset Password?” (If you are holding

sha res  i n  phys i ca l  mode )  op t ion  ava i l ab le

onwww.evoting.nsdl.com .

c. If you are still unable to get the password by aforesaid

t w o  o p t i o n s ,  y o u  c a n  s e n d  a  r e q u e s t  a t

evoting@nsdl.co.in  mentioning your demat account

https://www.evoting.nsdl.com
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d. number/folio number,  your PAN, your name and your

registered address.

7. After entering your password, tick on Agree to

“Terms  and Conditions” by selecting on the check box.

8. Now, you will have to click on “Login” button.

9. After you click on the “Login” button, Home page of

e-Voting will open.

Step 2 : Cast your vote electronically on NSDL e-Voting 

system.

1. After successful login at Step 1, you will be able to

see the Home page of e-Voting. Click on  e-Voting.

Then, click on Active Voting Cycles.            .

2. After click on Active Voting Cycles, you will be able to

see all the companies “EVEN” in which you are

holding shares and whose voting cycle is in active status.

3. Select “EVEN” of the Company. .

4. Now you are ready for e-Voting as the Voting

page opens.                             .

5. Cast your vote by selecting appropriate options

i.e.  assent or dissent, verify/modify the number of

shares for which you wish to cast your vote and

click on “Submit” and also “Confirm” when prompted.

6. Upon conf i rmat ion,  the message “Vote cast

successfully” will be displayed.            .

7. You can also take the printout of the votes cast by

you by c l ick ing on the pr int  opt ion on the

confirmation page.                      .

8. Once you confirm your vote on the resolution, you

w i l l  no t  be  a l l owed  to  m od i f y  you r  vo te .

General Instructions:

1. In case of any queries, you may refer the Frequently

Asked Questions (FAQs) for Members and remote e-

voting user manual for Members available at the

downloads section of www.evoting.nsdl.com or call on

toll free no.: 1800-222-990.

2. If you are already registered with NSDL for remote e-

voting then you can use your existing user ID and

password/PIN for casting your vote.

3. You can also update your mobile number and e-mail id

in the user profile details of the folio which may be used

for sending future communication(s).

4. The voting rights of Shareholders shall be in proportion

to their shares of the paid up equity share capital of the
ndCompany as on the cut-off date i.e., 22  September,2018

5. Any person, who acquires shares of the Company and

become member of the Company after dispatch of the
ndnotice and holding shares as of the cut-off date i.e. 22

September 2018, may obtain the login ID and password

by sending a request at evoting@nsdl.co.in or

Company/RTA.

However, if you are already registered with NSDL for

remote e-voting then you can use your existing user ID

and password for casting your vote. If you forgot your

password, you can reset your password by using “Forgot

User  Deta i l s /Password”  opt ion ava i lab le  on

www.evoting.nsdl.com or contact NSDL at the following

toll free no.: 1800-222-990.

6. A person, whose name is recorded in the register of

members or in the register of beneficial owners

maintained by the depositories as on the cut-off date

only shall be entitled to avail the facility of remote e-

voting as well as voting at the AGM through ballot paper.

7. Since the Company is required to provide members

facility to exercise their right to vote by electronic means,

shareholders of the Company, holding shares either in

physical form or in dematerialized form, as on the cut-off
nddate of 22  September 2018 and not casting their vote

thelectronically, may only cast their vote at the 27  Annual

General Meeting.

8. Ms. Sheetal Sharma, Company Secretary (Membership

No. 38958 & COP No: 15204) has been appointed as the

Scrutinizer for providing facility to the members of the

Company to scrutinize the voting and remote e-voting

process in a fair and transparent manner.

9. The Chairman shall, at the AGM at the end of discussion

on the resolutions on which voting is to be held, allow

voting with the assistance of scrutinizer, by use of polling

paper for all those members who are present at the AGM

but have not cast their votes by availing the remote e-

voting facility.

10. The Scrutinizer shall after the conclusion of voting at the

general meeting, will first count the votes cast at the

meeting and thereafter unblock the votes cast through

remote e-voting in the presence of at least two witnesses

not in the employment of the Company and shall make,

not later than three days of the conclusion of the AGM, a

consolidated scrutinizer's report of the total votes cast in

favour or against, if any, to the Chairman or a person

authorized by him in writing, who shall countersign the

same and declare the result of the voting forthwith.

11. The Results declared along with the report of the

Scrutinizer shall be placed on the website of the

Company immediately after the declaration of result by

the Chairman or a person authorized by him in writing.

The results shall also be immediately forwarded to the

BSE Limited.
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STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES 

ACT, 2013

ITEM No. 4

Mr. Jaitender Kumar who has been appointed as an Additional 

Director of the Company pursuant to the provision of Section 

161(1) of the Companies Act, 2013 and the Articles of Association 

of the Company effective from 27th June, 2018 holds office upto 

the date of this Annual General Meeting and is eligible for re-

appointment as a Director. 

Mr. Jaitender Kumar is not disqualified from being appointed as 

Director in terms of Section 164 of Companies Act, 2013 and has 

given his consent to act as Director. 

Accordingly, the Board recommends the resolution in relation to 

re-appointment of Mr. Jaitender Kumar as Director, for the 

approval by the shareholders of the Company. Except Mr. Jaitender 

Kumar, none of the Directors and Key Managerial Personnel of the 

Company and their relatives is concerned or interested, financial or 

otherwise, in the resolution set out at Item No. 4

ITEM No. 5

In pursuance of section 148 of the Companies Act, 2013 and Rule 

14 of the Companies (Audit and Auditors) Rules, 2014, the 

Company is required to appoint a cost auditor to audit the cost 

records of the Company.

On the recommendation of the Audit Committee at its meeting 
thheld on, Monday, 13  Aug 2018, the Board has, considered and 

approved the appointment of M/s. Khushwinder Kumar & Co, Cost 

Accountants as the cost auditor for the financial year 2018-19 at a 

remuneration of Rs. 50,000/- (Rupees Fifty Thousand) per annum.

The Board recommends the Ordinary Resolution set out at Item 

No. 5 of the Notice for the ratification by the shareholders of the 

Company.

None of the Directors / Key Managerial Personnel of the Company 

/ their relatives are, in any way, concerned or interested, financially 

or otherwise, in the resolution set out at Item No. 5 of the Notice.

By Order of the Board of Directors  

For Indian Sucrose Limited      

Sd/-     

Kunal Yadav

(Managing Director)
Place: Delhi

Date:  24-08-2018
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ROUTE MAP FOR AGM VENUE

Venue: G.T Road, 

Mukerian-144 211

Distt. Hoshiarpur,

 (Punjab)

Mukerian (Punjab)

Jalandhar

Ludhiana

Ambala

Kurukshetra

Karnal

Panipat

Sonipat

New Delhi

45 km

45 km

35 km

35 km

51 km

155 km

67 km

73 km

Distance Between

New Delhi to Mukerian 435 km
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Directors' Report

To The Members,

st The Board hereby presents its report for the year ended 31 March, 2018.  

1. Financial Performance

stThe Financial Summary and Highlights are given below for the period ended 31  March 2018:

(Rs. in Lacs)

For the year  ended 

March 31, 2018

For the year  

ended March 

31, 2017  

R evenue from Operations and Other Income 42545.04 38675 .49  

Total Expenses 40412.49 34518.32

Profit/ Loss  before Tax (PBT)  & Prior Period Items 1332.30 4157.16

Prior Period Items 0 3.48

Profit /Loss  before Tax 1332.30 4153.69

Tax Expenses:  

Current Tax  

Ea rlier Year Tax  

Wealth Tax  

Deferred Tax charge/ (Credit)

349.60

6.73

- 

140.22

1500.03

(8.40)

- 

(72.54)

Profit/ (Loss) after Tax 835.75 2734.60

2. Performance Review

Your company achieved turnover of Rs. 42,545.04 lacs and has earned a net profit of Rs. 835.75 lacs during the year under review.

During the year under review, your Company has crushed 10,475,342.26 QTLS of Sugarcane and produced 1,021,956 bags of

Sugar as compared to previous year crushing of  10,475,594.15 QTLS of sugarcane and production of 1,044,737 bags of Sugar.

The capacity utilization of the plant during the year under review was 85.47% and the average recovery was 9.75% as

compared to capacity utilization of 97.74% and average recovery of 9.96% in the previous year.                     .

3. Dividend & Transfer to Reserves

No amount is proposed to be transferred to the reserve(s) and your Directors have not recommended payment of any

d iv idend for  the  year  under  rev iew.                                                      .

4. Capital

During the Financial year 2017-18 the Share Capital of the Company remains the same as that of previous  year 2016-17.

5. Risk Management Policy

Board has constituted a Risk Management Committee of the Board, to assist the Board with regard to the identification,

evaluation and mitigation of operational, strategic and external risks. Risk Management Committee works towards

identifying internal and external risks and implementing risk mitigation steps. On quarterly basis, status updates are

provided to the Board of Directors of the Company. More details on risks and threats have been disclosed in the section

“Management Discussion and Analysis”.                                                         .

6. Adequacy of Internal Financial Controls With Reference to the Financial Statements

The Company has adequate internal control procedures commensurate with its size and nature of business. The business

control procedures ensure efficient use and protection of Company's resources and compliance with policies, procedures

and statutory requirements. Further Internal auditors are appointed to carry audit assignments and to periodically review

the transactions across the divisions and evaluate effectiveness of internal control systems.                .
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