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In these 2 decades, we have delivered world-class highway projects, including a part of the 

prestigious Golden Quadrilateral project, setting new benchmarks of quality and execution 

highway projects, thereby creating value for shareholders and setting the stage for the evolution 

of infrastructure in the country. With multiple quality projects delivered, we have contributed 

towards strengthening India’s highway network and help it move forward. 

can take up more projects, enhance revenue visibility and further improve margins with optimal 

20 years of IRB Infrastructure Developers 
Limited (IRB) have been all about value 
creation, pioneering initiatives and shaping 
India’s road sector.

Solapur-Yedeshi



2 IRB Infrastructure Developers Ltd.

SPEEDING AHEAD ON THE PATH  
OF VALUE CREATION

We are a young, steady and focussed organisation with two decades of incredible track record.

steadied the organisation with our focused strategy and got it listed on the capital markets to kickstart the next phase of growth. And 

road infrastructure company, while delivering robust growth for all stakeholders.

Comparison of key performance parameters 
in 11 years of listing

FY 2007-08

FY 2017-18

` 7,847 
Million

` 58,628 
Million

FY 2007-08

FY 2017-18

` 4,639 
Million

` 28,480 
Million

FY 2007-08

FY 2017-18

` 1,266 
Million

` 9,197 
Million

FY 2007-08

FY 2017-18

` 16,207 
Million

` 56,925 
Million

7.47x

Revenue 
growth

6.14x

EBITDA 
growth

7.26x

PAT 
growth

3.51x

Net worth 
growth
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Key achievements in 10 years

13,400 Lane Km
of tolled road projects completed/
under operations or development

3,700 Km
of total Golden Quadrilateral 
road projects executed with 
20% share

` 11,041 Million
of cumulative dividends  
paid-out to shareholders

IRB InvIT Fund
transferred seven assets worth  
` 74,904 Million, reducing debt by  
` 42,917 Million and freeing up  
` 22,693 Million worth of capital

` 5,015 Million
of taxes paid to the exchequer

Kaithal-Rajasthan

Corporate Overview
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10 YEARS AND 12,000 PLUS LANE KMS,
A JOURNEY WORTH CHERISHING

FY 2012-13 
Cumulative Lane Kms:

7,472
Key highlights

FY 2009-10 
Cumulative Lane Kms:

4,768
Key highlights

Maharashtra

FY 2011-12
Cumulative Lane Kms:

6,439
Key highlights

 
closure of the Ahmedabad-

project in Gujarat

FY 2008-09 
Cumulative Lane Kms:

3,506
Key highlights

Maharashtra through 

FY 2010-11
Cumulative Lane Kms:

5,452
Key highlights

FY 2007-08 
Cumulative Lane Kms:

2,104
Key highlights

oversubscribed and ` 9,446 Million 
raised at an issue price of `
per share
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Corporate Overview

FY 2016-17
Cumulative Lane Kms:

11,828
Key highlights

tolling operation at the  

FY 2013-14
Cumulative Lane Kms:

7,867
Key highlights

 

FY 2015-16
Cumulative Lane Kms:

9,846
Key highlights

 

FY 2017-18
Cumulative Lane Kms:

12,800
Key highlights

 

 

FY 2014-15
Cumulative Lane Kms:

9,846
Key highlights

`  

Kaithal-Rajasthan
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A COMPANY. A PATH-DEFINER.  
A NATION-BUILDER.

IRB is one of India’s leading 
and most respectable road 
infrastructure companies.
With strong competencies in road 
construction, project management and 
engineering, and interests in 14 BOT and 
3 HAM projects, it is a proxy of India’s 
road infrastructure sector.

It contributes to the nation’s socio-
economic development, while building 
value for stakeholders. 

Legacy 

Fund, and have transferred seven operational assets worth  

`

Kaithal-Rajasthan
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in portfolio

11
 

in operation

` 150,800  
Million

` 339,722  
Million

 

implementation

18.79%
Quadrilateral

12,800
 

 
portfolio

158*
Flyovers

775*
railway over bridges, 

major and minor 

216*
 

underpasses

74*
 

plazas

708*
 

lanes

664*
 

booths

*Includes projects under construction

Corporate Overview

 Clientele

 

 The IRB differentiator 

experienced engineering team
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A MESSAGE FROM THE CHAIRMAN AND 
MANAGING DIRECTOR

Dear Shareholders,

is most satisfying to see the phenomenal growth that we have achieved 

shareholders, we paid-out a cumulative `

rewarding our shareholders with dividends every single year irrespective 

of the ongoing market and industry scenario.

collections. Moreover, the Fund has delivered a resounding performance 

good margins and returns totalling to ̀

project win of `

Performance review FY 2017-18

future readiness, as we strengthened our business model with the 

and received upfront cash amounting to ~`

totalling up to ~`

we could target bidding and winning record orders worth `

and successful execution of these projects will enable us to fund the 

equity requirement for the new wins through internal accruals itself. 

outs, which amounted to a total of `

`  

`

        In the 10 years since our 
listing, our revenues have 
grown 7 times, EBITDA 6 
times and PAT 7 times. During 
this period, we completed 
a total of 12,800 Lane Kms 
of road projects and to our 
shareholders, we paid-out a 
cumulative ` 11,041 Million 
in dividends.

"

"
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