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ITD CEMENTATION INDIA LIMITED
 CIN : L61000MH1978PLC020435 

Registered Office: National Plastic Building, A - Subhash Road, Paranjape B Scheme, 
Vile Parle (East), Mumbai - 400 057, Maharashtra, India 

Phone No: 022-66931600 Fax No.: 022-66931628 
Email: investors.relation@itdcem.co.in Website: www.itdcem.co.in

NOTICE
NOTICE is hereby given that the THIRTY-NINTH ANNUAL 
GENERAL MEETING of the Members of ITD CEMENTATION 
INDIA LIMITED will be held at Rama and Sundri Watumull 
Auditorium, Kishinchand Chellaram College, Vidyasagar Principal 
K. M. Kundnani Chowk, 124, Dinshaw Wachha Road, Churchgate, 
Mumbai-400 020 on Thursday, 11th May, 2017 at 3:00 p.m. to 
transact the following businesses:
1.	 To	 receive,	 consider	 and	 adopt	 the	 financial	 statements	

of the Company, namely (a) the Audited Standalone and 
Consolidated Balance Sheets as at 31st December, 2016, 
(b) the Audited Standalone and Consolidated Statements of 
Profit	and	Loss	of	the	Company	for	the	financial	year	ended	
on that date, (c) the Standalone and Consolidated Cash Flow 
Statements	for	the	financial year ended on that date, (d) Notes 
annexed to, or forming part of, the documents referred to in 
(a) to (c) above and the Reports of the Board of Directors and 
Auditors thereon.

2. To declare a dividend of ` 0.30 per equity share of ` 1/- each 
(30%) for	the	financial	year	ended	31st December, 2016.

3. To appoint a Director in place of Mr. Premchai Karnasuta (DIN: 
00233779), who retires by rotation at this Annual General 
Meeting and, being eligible, offers himself for re-appointment.

4. To consider,	and,	if	thought	fit,	to	give	assent	or	dissent	to the 
following Ordinary Resolution:

 “RESOLVED THAT pursuant to Section 139 and other 
applicable provisions, if any, of the Companies Act, 2013 
(“the Act”) read with Rule 3(7) of the Companies (Audit and 
Auditors) Rules, 2014 (“the Rules”) (including any statutory 
modification(s)	or	re-enactment	of	the	Act	or Rules for the time 
being in force) and pursuant to the acceptance by the Board 
of Directors of the recommendations of the Audit Committee, 
M/s Walker Chandiok & Co LLP, Mumbai (Firm Registration 
No. 001076N/N500013), who will complete a	 term	 of	 five	
consecutive years as Statutory Auditors of the Company at the 
conclusion of this Annual General Meeting be and are hereby 
re-appointed as Statutory Auditors of the Company to hold 
office	 for	 a	 second	 term	 of	 five	 consecutive	 years	 from	 the	
conclusion of this Annual General Meeting until the conclusion 
of the 44th Annual General Meeting	 subject	 to	 ratification	of	
the appointment by the Members at every Annual General 
Meeting held after this Annual General Meeting on such 
remuneration as may be determined by the Board of Directors 
based on the recommendation of the Audit Committee plus 
applicable taxes and out of pocket expenses actually incurred 
by them during the course of audit.”

5. To	consider,	and,	if	thought	fit,	to	give	assent	or	dissent to the 
following Ordinary Resolution:

 “RESOLVED THAT pursuant to Section 148 and other 
applicable provisions, if any, of the Companies Act, 2013 read 
with Rule 14 of the Companies (Audit and Auditors) Rules, 2014 
(including	any	statutory	modification(s) or re-enactment(s) of 
the Act or Rules for the time being in force), the payment by 
the Company of remuneration of ` 4.50 Lakh (Rupees Four 
Lakh Fifty Thousand Only) per annum plus service tax and 
out of pocket expenses, if any, incurred during the course 
of Audit to Mr. Suresh Damodar Shenoy, Cost Accountant 
(Membership Number 8318) appointed as the Cost Auditor of 
the Company for the audit of the cost accounting records of 
the	Company	for	the	financial year ending on 31st December, 

2017 be and is hereby confirmed,	approved	and	ratified.
 RESOLVED FURTHER THAT the Board of Directors of the 

Company (including any Committee thereof) be and is hereby 
authorized to do all acts and take all such steps as may be 
necessary, proper or expedient to give effect to this resolution.”

6.  To consider, and, if	thought	fit,	to	give	assent	or	dissent	to	the	
following Special Resolution:

 “RESOLVED THAT pursuant to Section 62 and other 
applicable provisions, if any, of the Companies Act, 2013, and 
the relevant rules made thereunder and other applicable laws, 
if any, approval be and is hereby granted to the Company to 
confer an option to Scheduled Commercial Banks/Institution 
(hereinafter collectively called “the Lenders”) to convert on 
one or more occasions the entire loans (including unpaid 
interest) or part thereof advanced by them to the Company 
into equity shares of the Company as required by the Lenders 
under and in accordance with the Strategic Debt Restructuring 
Scheme	(“SDR”)	Notification	dated 8th June, 2015 issued by 
the Reserve Bank of India as amended from time to time 
subject to the Lenders’ respective total shareholding in the 
Company conforming to the statutory limits in terms of the 
applicable provisions of the Banking Regulation Act, 1949 
in the event of the Company being unable to achieve the 
viability milestones and/or adhere to the critical conditions as 
stipulated in the restructuring package under the SDR so that 
the Lenders acquire a majority shareholding in the Company; 
the equity shares so issued and allotted by the Company to 
the Lenders pursuant to such conversion to rank pari passu 
with the existing equity shares of the Company in all respects.

 RESOLVED FURTHER THAT the conversion price of the 
equity shares issued and allotted by the Company to the 
Lenders as aforesaid shall be determined as follows:

 Conversion of outstanding debt (principal as well as unpaid 
interest) into equity instruments should be at ‘Fair Value’ as 
of the date on which the Lenders decide to exercise their 
conversion option which will not exceed the lowest of the 
following,	subject	to	the	floor	of	‘Face Value’ (restriction under 
section 53 of the Companies Act, 2013):

 a) Market value: Average of the closing prices of the 
instrument on a recognized stock exchange during the 
ten trading days preceding the aforesaid date;

 b) Break-up value: Book value per share to be calculated 
from the Company’s latest audited balance sheet (without 
considering ‘revaluation reserves’, if any) adjusted for 
cash	flows	and	financials	post	 the	earlier	 restructuring,	
the balance sheet should not be more than a year old. In 
case the latest balance sheet is not available this break-
up value shall be ` 1/-.

 Upon receipt of notice of conversion from the Lenders, 
the Company shall issue and allot the requisite number 
of fully paid-up equity shares to the Lender(s), from the 
date of the exercise of the option for the conversion at the 
conversion price of the equity shares determined as above 
in satisfaction of the amount so stipulated in the Lender’s 
notice of conversion. The amount so converted shall cease 
to carry interest and/or further interest as from the Conversion 
Date and the amount of the loan and other amounts due and 
repayable by the Company to the Lenders shall thereupon 
stand correspondingly reduced.
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 RESOLVED FURTHER THAT the Board (including any 
Committee of the Board) be and is hereby authorized to do 
such acts, deeds, matters and things as may be necessary, 
usual or expedient to give effect to the above resolution.”

Registered Office: 
National Plastic Building, 
A-Subhash Road, 
Paranjape B Scheme, 
Vile Parle (East),
Mumbai – 400 057. 

 By Order of the Board

RAHUL NEOGI
Company Secretary

Membership No. – A10653

Dated : 21st February, 2017

NOTES:
1. A Member entitled to attend and vote at the Annual 

General Meeting (“AGM”) is entitled to appoint one or 
more proxies to attend and vote on a poll instead of 
himself / herself and such proxy need not be a Member 
of the Company. The instrument appointing the proxy, in 
order to be effective, must be deposited at the Company’s 
Registered Office, duly completed and signed, not less 
than forty-eight hours before the commencement of AGM. 
A Proxy Form for the AGM is enclosed herewith.

 A person can act as proxy on behalf of Members not 
exceeding fifty (50) and holding in the aggregate not 
more than 10% of the total share capital of the Company 
carrying voting rights. In case a proxy is proposed to be 
appointed by a Member holding more than 10% of the 
total share capital of the Company carrying voting rights, 
then such proxy shall not act as a proxy for any other 
person or shareholder.

2.  Corporate Members / Societies intending to send their 
authorized representative to attend the AGM are requested to 
send	a	duly	certified	copy	of the Board of Directors / Governing 
Board Resolutions authorizing their representative to attend 
and vote on their behalf at the AGM.

3.  The relative Statement of material facts annexed to the 
Notice pursuant to Section 102 (1) of the Companies Act, 
2013 (“the Act”) in respect of the businesses at Items 5 
and 6 of the Notice, is annexed hereto. The relevant details 
of director seeking re-appointment under Item 3, of the 
Notice, as required by Regulation 36(3) of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (hereafter referred as the 
“Listing Regulations, 2015”) are also annexed.

4. a. The Register of Members and the Share Transfer Books 
of the Company will remain closed from Friday, 5th May, 
2017, to Thursday, 11th May, 2017 (both days inclusive).

 b. The dividend, if any, that may be declared at the AGM 
will be paid on 16th May, 2017, to those Members 
whose names appear in the Register of Members of the 
Company as on 11th May, 2017.

  The dividend in respect of shares held in dematerialization 
form	will	be	paid	to	the	beneficial	owners	of	the	shares	
whose names appear in the Register and Index of 
Beneficial	Owners	as	on	the	close	of	business	hours	of	
4th May, 2017 as per the details furnished by National 
Securities Depository Limited and Central Depository 
Services (India) Limited.

5. The Company has transferred to the Investor Education and 
Protection Fund (IEPF) all unclaimed / unpaid dividends in 
respect	of	the	financial	years	1995-96	to	31st December, 2008.

 The Company has uploaded the details of the unclaimed 
amounts of Dividend of the shareholders as on 12th May, 2016 
(date of last Annual General Meeting) on the website of the 
Company (www.itdcem.co.in) as per the Investor Education 
and Protection Fund (Uploading of Information regarding 
unpaid and unclaimed amounts lying with Companies) Rules, 
2012.

 In terms of Section 124(5) of the Companies Act, 2013 
read with Investor Education and Protection Fund Authority 

(Accounting, Audit, Transfer and Refund) Rules, 2016 
notified	 by	 the	 Ministry	 of	 Corporate	 Affairs	 with effect 
from 7th September, 2016, the Company is required to 
transfer the dividend which remains unpaid or unclaimed 
by the shareholders of the Company for a period of seven 
consecutive years, to the IEPF Account established by the 
Central Government. Such shareholders who have not 
encashed their dividend Warrant(s) within the aforesaid 
period of seven consecutive years can claim the transferred 
dividends from the IEPF, details of which are available at  
www.iepf.gov.in.

6. Members/proxies attending the meeting are requested to 
complete the enclosed attendance slip and deliver the same 
at the entrance of the meeting hall.

7. Members are requested to bring their copies of the Annual 
Report and Attendance Slip signed at the time of attending the 
meeting.

8.  All relevant documents referred to in the accompanying 
Notice and the Statement Annexed to Notice shall be open 
for inspection at the	Registered	Office	of	the	Company	during 
normal business hours between 11.00 a.m. and 1.00 p.m. 
on all working days (except Saturdays, Sundays and Public 
Holidays) up to the date of the AGM of the Company.

9. In case of joint holders attending the AGM, only such joint 
holder who is higher in the order of names will be entitled to 
vote.

10.  Members holding shares in physical form are requested to 
intimate changes pertaining to their bank account details, 
mandates, nominations, change of address, e-mail address 
etc., if any, immediately to the Company’s Registrar and Share 
Transfer Agent i.e. M/s Karvy Computershare Private Limited, 
Karvy Selenium Tower B, Plot 31-32, Gachibowli, Financial 
District, Nanakramguda, Hyderabad - 500 008, Tel: +91 40 
67162222, Fax : +91 40 23420814, email ID : einward.ris@
karvy.com	and	 /	or	 its	Branch	Office	at 24-B, Raja Bahadur 
Mansion, Ambalal Doshi Marg, Behind BSE, Fort, Mumbai - 
400 023,Tel: +91 22 66235454 email ID : ircfort@karvy.com 
(hereinafter referred to as “RTA”). Members holding shares 
in electronic form must intimate the changes, if any, to their 
respective Depository Participants only.

11.  Members desirous of seeking any information relating to the 
annexed Audited Financial Statements of the Company for the 
financial	 year	ended	31st December, 2016, may write to the 
Company at its Registered	Office,	Attention	Mr.	S.	Ramnath,	
Chief	 Financial	 Officer,	 at least seven days in advance of 
the date of AGM so that requisite information can be made 
available at the AGM.

12.  Pursuant to the provisions of Section 101 and 136 of the Act 
read with the Companies (Management and Administration) 
Rules, 2014 and in terms of Regulation 36 of the Listing 
Regulations, 2015, electronic copy of the Annual Report for 
2016 is being sent to all the Members whose email IDs are 
registered with the Company/Depository Participants(s) for 
communication purposes unless any Member has requested 
for a hard copy of the same. For Members who have not 
registered their email addresses, physical copy of the Annual 
Report for 2016 is being sent in the permitted mode.

13.  Electronic copy of the Notice of the 39th AGM of the Company, 
inter alia, indicating the process and manner of e-voting along 
with Attendance Slip and Proxy Form are being sent to all the 
Members whose email IDs are registered with the Company/
Depository Participant(s) for communication purposes unless 
any Member has requested for a hard copy of the same. For 
Members who have not registered their email addresses, 
physical copies of the Notice of the 39th AGM of the Company, 
inter alia, indicating the process and manner of e-voting along 
with Attendance Slip and Proxy Form are being sent in the 
permitted mode.

14.  Securities and Exchange Board of India (SEBI) has mandated 
the submission of Permanent Account Number (PAN) by 
every participant in securities market. Members holding 
shares in electronic form are, therefore, requested to submit 
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their PAN to their Depository Participants with whom they are 
maintaining their demat accounts. Members holding shares in 
physical form can submit their PAN details to the Company’s 
RTA.

15. The Notice of AGM will be displayed on the website of the 
Company www.itdcem.co.in and on the website of the RTA.

16.  The route map of the venue of the meeting is given in the 
Notice. The prominent landmark for easy location of the venue 
of the meeting is Churchgate.

17.  Voting through electronic means
 I.  In compliance with the provisions of Section 108 of the 

Act read with Rule 20 of the Companies (Management 
and Administration) Rules, 2014 as amended by 
the Companies (Management and Administration) 
Amendment Rules, 2015 and Regulation 44 of the 
Listing Regulations, 2015, the Company is pleased 
to provide the Members with the facility to cast their 
vote electronically on all Resolutions set forth in this 
Notice. The Company has an agreement with KARVY 
COMPUTERSHARE PRIVATE LIMITED (Karvy) for 
facilitating e-voting to enable the shareholders to cast 
their votes electronically. E-voting is optional.

  The facility for voting, through ballot or polling paper, shall 
also be made available at the meeting and Members 
attending the meeting who have not already cast their 
vote by e-voting shall be able to exercise their right at 
the meeting. The Members who have cast their vote 
by e-voting/ remote e-voting prior to the AGM may also 
attend the AGM but shall not be entitled to cast their vote 
again.

  The instructions for Members for e-voting are as under:
A.  In case a Member receives an email from Karvy 

[for Members whose email IDs are registered with the 
Company’s Registrar and Share Transfer Agent / Depository 
Participant(s)]:

 (i) Launch internet browser by typing the URL: https://
evoting.karvy.com

 (ii) Enter the login credentials (i.e. User ID and password 
mentioned overleaf). Your Folio No./DP ID-Client ID will 
be your User ID. However, if you are already registered 
with Karvy for e-voting, you can use your existing User ID 
and password for casting your vote.

User–ID For Members holding shares in Demat Form:-
a)  For NSDL :- 8 Character DP ID followed by 8 

Digits Client ID
b)		 For	CDSL	:-	16	digits	beneficiary	ID
For Members holding shares in Physical Form:-
•	 EVENT	 NO.	 followed	 by	 Folio	 Number	

registered with the Company

Password In case of shareholders who have not registered 
their e-mail addresses, their User-Id and 
Password is provided in the enclosed Attendance 
Slip / E-Voting Form for the AGM.

Captcha Enter	 the	Verification	code	 i.e.,	please	enter	 the	
alphabets and numbers in the exact way as they 
are displayed for security reasons.

 (iii)  After entering these details appropriately, click on 
“LOGIN”.

 (iv)  You will now reach password change Menu wherein you 
are required to mandatorily change your password. The 
new password shall comprise minimum 8 characters with 
at least one upper case (A-Z), one lower case (a-z), one 
numeric (0-9) and a special character (@,#,$,etc.). The 
system will prompt you to change your password and 
update your contact details like mobile number, email 
ID, etc. on	first	 login	and	such	details	may be used for 
sending future communication(s). You may also enter 

a secret question and answer of your choice to retrieve 
your password in case you forget it. It is strongly 
recommended that you do not share your password 
with any other person and that you take utmost care 
to keep your password confidential.

 (v)  You need to login again with the new credentials.
 (vi)  On successful login with new credentials, the system will 

prompt you to select the EVENT i.e. ITD Cementation 
India Limited.

   If you are holding shares in Demat form and had logged 
on to “https://evoting.karvy.com” and had cast your vote 
earlier for any company, then your existing login id and 
password are to be used for casting your vote.

 (vii)  Now you are ready for e-voting as Cast Vote page opens.
 (viii) On the voting page enter the number of shares (which 

represents the number of votes) as on the cut-off date 
under “FOR/AGAINST” or alternatively, you may partially 
enter any number in “FOR” and partially in “AGAINST” 
but the total number in “FOR/AGAINST” taken together 
should not exceed your total shareholding as on the cut 
off date.

 (ix)  You may then cast your vote by selecting an appropriate 
option and click on “Submit”.

	 (x)		 A	 confirmation	 box	 will	 be	 displayed. Click “OK” to 
confirm	else	“CANCEL” to modify. Once you click OK, the 
message “Vote cast successfully” will be displayed and 
thereafter, you will not be allowed to modify your vote.

 During the voting period, Members can login any number 
of times till they have voted on the Resolution(s).

 (xi)  Members holding multiple folios / demat accounts shall 
choose the voting process separately for each of the 
folios / demat accounts.

 (xii)  Voting has to be done for each item of the Notice 
separately. In case you do not desire to cast your vote on 
any	specific	item,	it	will	be treated as abstained.

 (xiii) Corporate / Institutional Members (i.e. other than 
Individuals, HUF, NRI, etc.) are also required to send 
scanned	 certified	 true	 copy	 (PDF	 Format) of the 
Board Resolutions / Authority Letter etc., together with 
attested specimen signature(s) of the duly authorized 
representative(s), who are authorized to vote, to the 
Scrutinizer at e-mail ID: scrutinizer@itdcem.co.in They 
may also upload the same in the e-voting module in 
their login. The scanned image of the abovementioned 
documents should be in the naming format “Corporate 
Name_ EVENT NO.”

B. In case a Member receives physical copy of the AGM 
Notice by Post [for Members whose email IDs are not 
registered with the Company / Depository Participant(s)]:

 (i) Launch internet browser by typing the URL: https://
evoting.karvy.com

 (ii) User ID and initial password as provided in the 
enclosed Attendance Slip / E-Voting Form for the AGM.

 (iii) Please follow all steps from Sr. No. (i) to (xiii) as 
mentioned in I (A) above, to cast your vote.

II. Other Instructions
 (i) The e-voting period commences on Monday, 8th May, 

2017 (10.00 a.m. IST) and ends on Wednesday,  
10th May, 2017 (5.00 p.m. IST). During this period, 
Members of the Company, holding shares either 
in physical form or in dematerialized form, as on  
4th May, 2017, may cast their vote electronically. The 
e-voting module shall be disabled by Karvy for voting 
thereafter. Once the vote on a Resolution is cast by the 
Member, the Member shall not be allowed to change it 
subsequently. Further, the Members who have cast their 
vote electronically shall not be allowed to vote again at 
the AGM. However, they can attend the meeting and 
participate in the discussion, if any. Since the Company 
is providing e-voting facility there will be no voting on a 
show of hand.
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 (ii)  In case of any query/grievance(s), the Members may 
refer to the Frequently Asked Questions (FAQs) for 
shareholders and e-voting User Manual for shareholders 
available at the download section of https://evoting.
karvy.com or contact Mr. Varghese P A of Karvy 
Computershare Pvt. Ltd. at 040 67162222 or call at  
1800 345 4001 (toll free).

 (iii) The voting rights of the Members shall be in proportion 
to the paid-up value of their shares in the equity share 
capital of the Company as on the cut-off date, being  
4th May, 2017. A person whose name is recorded in  
the Register of Members or in the Register of Beneficial	
Owners maintained by the Depositories as on the 
cut – off date only shall be entitled to avail the facility of 
e-voting as well as voting at the meeting.

 (iv)  Any person, who acquires shares of the Company and 
becomes a Member of the Company after dispatch of 
the notice and holding shares as of the cut-off date i.e.  
4th May, 2017, may obtain the login ID and password by 
sending a request at einward.ris@karvy.com However, if 
you are already registered with Karvy for remote e-voting 
then you can use your existing user ID and password 
for casting your vote. If you forgot your password, you 
can reset your password by using “Forgot User Details/
Password” option available on https://evoting.karvy.com.

 (v)  Mr. P. N. Parikh or failing him Mr. Mitesh Dhabliwala of M/s 
Parikh & Associates, Practicing Company Secretaries 
has been appointed as the Scrutinizer to scrutinize the 
e-voting process (including the Ballot Form received from 
the Members who do not have access to the e-voting 
process) in a fair and transparent manner.

 (vi) The Scrutinizer shall, after the conclusion of voting at 
the AGM, will	 first	 count	 the	 votes	 cast	 at	 the	meeting	
and thereafter unblock the votes cast through remote 
e-voting in the presence of at least two witnesses not 
in the employment of the Company and shall make, not 
later than three days of the conclusion of the AGM, a 
consolidated scrutinizer’s report of the total votes cast 
in favour or against, if any, to the Chairman or a person 
authorized by him in writing, who shall countersign the 
same and declare the result of the voting forthwith.

 (vii) The Results declared along with the Scrutinizer’s 
Report(s) will be available on the website of the 
Company (www.itdcem.co.in) and on Karvy’s website 
(https://evoting.karvy.com) within two (2) days of 
passing of the Resolutions at the AGM of the Company 
and communication of the same will be made to BSE 
Limited and National Stock Exchange of India Limited, 
where the shares of the Company are listed.

Statement of material facts annexed to the Notice as required 
under Section 102 (1) of the Companies Act, 2013 (‘the Act’)
Item 5
The Board of Directors, on the recommendation of the Audit 
Committee, has approved the appointment of Mr. Suresh Damodar 
Shenoy, Cost Accountant in Practice (Membership No. 8318), as 
the Cost Auditor for audit of the cost accounting records of the 
Company for the	 financial	 year	ending	on	31st December, 2017, 
at remuneration of ` 4.50 Lakh (Rupees Four Lakh Fifty Thousand 
only) per annum plus service tax and out of pocket expenses, if 
any. In terms of Section 148(3) of the Act read with the Companies 
(Audit and Auditors) Rules, 2014, the payment of the above 
remuneration to the Cost Auditor needs	to	be	confirmed	and	ratified	
by the Members of the Company.
The Board recommends the Ordinary Resolution as set out in Item 
5 of the Notice for the approval of the Members of the Company.
None of the Directors, Key Managerial Personnel of the Company 
and their respective relatives are concerned or interested,	financially	
or otherwise, in the Resolution at Item 5 of the Notice, except to the 
extent of their respective shareholding in the Company, if any.
Item 6
For the purpose of its business, subject to limits approved by the 
shareholders under section 180(1)(a) and 180(1)(c) of the Act, the 

Company has been availing and will continue to avail Working 
Capital Facilities/Equipment Finance/ Term Loan (“Loans”) from 
various Scheduled Commercial Banks/Institution (“Lenders”) 
comprising fund based and non-fund based facility from time to 
time.
Under the Loan agreements executed by the Company with 
Lenders and as required by the Reserve Bank of India (“RBI”), vide 
its	notification	dated	8th June, 2015, the Lenders have been provided 
an option to convert the entire loan or part thereof (including any 
unpaid interest thereon) into equity shares in the Company in 
accordance with the Strategic Debt Restructuring Scheme of RBI 
(“SDR”)	referred	to	in	the	said	Notification as amended from time 
to time, in the event the borrower is unable to achieve the viability 
milestones and/or adhere to ‘critical conditions’ as stipulated in 
the restructuring package and which equity shares shall rank pari 
passu with the other existing equity shares of the Company in all 
respects. The conversion price of the equity shares issued and 
allotted by the Company to the Lenders will be determined in terms 
of the SDR as set out in the text of the Special Resolution.
Pursuant to the provisions of Section 62 of the Companies Act, 2013 
and the Rules framed thereunder and other applicable laws, if any, 
issuance of new shares upon exercising of the rights of Lender(s) to 
convert the entire loan or part thereof into equity share capital of the 
Company caused by the exercise of an option as a term attached to 
the loan agreement(s) would require the shareholders’ approval by 
way of Special Resolution. Hence, the Special Resolution at Item 
6 of the Notice.
The option to convert the loan into equity shares would be 
exercisable by the Lenders only in the event of the Company being 
unable to achieve the viability milestones and/or adhere to ‘critical 
conditions’ as stipulated in the restructuring package and not in any 
other case.
The Board recommends the Special Resolution as set out at Item 
6 of the Notice for the approval of the Members of the Company.
None of the Directors, Key Managerial Personnel of the Company 
and their respective relatives are concerned or interested, 
financially or otherwise, in the Special Resolution set out at Item 6 
of the Notice, except to the extent of their respective shareholding 
in the Company, if any.

Registered Office: 
National Plastic Building, 
A-Subhash Road, 
Paranjape B Scheme, 
Vile Parle (East),
Mumbai – 400 057. 

 By Order of the Board

RAHUL NEOGI
Company Secretary

Membership No. – A10653

Dated : 21st February, 2017

The particulars of Director, who is proposed to be re-appointed at 
this Annual General Meeting, are given below, as required pursuant 
to Regulation 36 (3) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 
2015:

(a) A brief resume of the Director:  
 Name   : Mr. Premchai Karnasuta
 Qualifications		 :	 MBA,	B.Sc	in	Mining	Engineering
 Director of the Company since 4th November, 2004. 

(b)		 Nature	of	his	expertise	in	specific	functional	areas:	Experience	
of over 38 years in construction industry. 

(c) Disclosure of relationships between directors inter–se: None
(d) Names of other companies in which he holds directorship and 

membership of the Committees of the Board: 

 Other Directorships: None in any Indian company 

 Other Committee Membership : Nil

(e)  No. of shares held in the Share Capital of the Company : Nil
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Caution regarding forward-looking statements
This document contains statements about expected future 
events and financial and operating results of ITD Cementation 
India Limited, which are forward-looking. By their nature, 
forward-looking statements require the Company to 
make assumptions and are subject to inherent risks and 
uncertainties. There is significant risk that the assumptions, 
predictions and other forward-looking statements will not 
prove to be accurate. Readers are cautioned not to place 
undue reliance on forward-looking statements as a number 
of factors could cause assumptions, actual future results 
and events to differ materially from those expressed in the 
forward-looking statements. Accordingly, this document is 
subject to the disclaimer and qualified in its entirety by the 
assumptions, qualifications and risk factors referred to in the 
management’s discussion and analysis of ITD Cementation 
India Limited Annual Report 2016.



The Indian 
infrastructure opportunity 
is unparalleled anywhere 
in the world with the 
Indian Government 
allocating H 39,61,354 
crore for the country’s 
infrastructure sector in the 
Union Budget 2017.
ITD Cementation is 
attractively positioned 
to capitalize on this 
unprecedented 
opportunity. The Company 
possesses a good balance 
sheet on the one hand and 
market-leading positions 
in targeted verticals on 
the other. These represent 
the foundation for 
pro�table and sustainable 
growth across businesses, 
geographies and market 
cycles. When one 
combines these realities, 
one gets the making of an 
exciting story on India’s 
infrastructure sector.
Arising out of 
determination, discipline 
and drive.



The ITD Cementation strategy:
Focus on execution and customer 
expectations management.
Committed to quality, safety and 
delivery.
Result: Enhanced stakeholder value.

Achieved profitability 
turnaround

Our profitability transformed 

from net loss of H 5,931 lakh in 

2015 to net profit after tax of 

H 4,811 lakh.

Reported substantial 
order book growth

Our aggregate order book 

increased 26.5% to a record 

H 658,346 lakh, translating to 

about 30 months of forward 

work. 

Improved working 
capital management

Our finance costs declined 

22.9% to H 8,874 lakh; interest 

cost as a percentage of 

revenue declined from 4.2% in 

2015 to 3.0%.

Reported decent 
revenue growth

Revenues increased 6.9% to 

H 292,527 lakh.

Forged strong partnerships 

We forged alliances with several global construction majors to bid 

for and take up larger and more challenging infrastructure asset 

construction opportunities in joint venture. Over the past three 

years, we have forged as many as 9 global joint ventures for specific 

projects, enhancing our collaborative approach to business.

Expanded RoE

Higher EBITDA and lower debt 

translated into a healthy return 

on equity of 9.1%.

Augmented 
shareholder value

Our earnings per share and 

book value per share increased 

181% and 8.4% to H 3.10 and 

H 35.49, respectively.
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Our ideology
Our vision
Our aim is a satisfied client, a strong 

and proactive workforce and a 

quality product finished on time and 

to budget.

Our mission
To make ITD Cementation India 

Limited, the country’s leading 

construction Company in customer 

choice, quality and safety.

Our core principles
  Customers come first.

  Employees are our most 

important asset – working 

conditions and training must 

enable them to give their best.

  Our quality, health and safety 

standards will be second to none.

  Timely commencement and 

completion of projects.

  Good plant and machinery is 

our wealth. We ensure these are 

always well-maintained and in 

good working order.

  Well-developed MIS systems and 

state-of the-art technology is our 

priority.

  Environmental awareness and 

care for the world in which we 

live will be part of our business 

philosophy.

  Our competitive edge is 

maintained through specialist 

skills and a commitment to both 

training and R&D.

Order backlog, 31 December 2015

  Maritime structures

  Urban infrastructure/MRTS

  Hydro/dams/tunnels/irrigation projects

  Industrial structures and buildings

  Highways, bridges and flyovers

  Specialist engineering

Order backlog, 31 December 2016

  Maritime structures

  Urban infrastructure/MRTS

  Hydro/dams/tunnels/irrigation projects

  Industrial structures and buildings

  Highways, bridges and flyovers

  Specialist engineering

Consolidated revenues, 2015

  Maritime structures

  Urban infrastructure/MRTS

  Hydro/dams/tunnels/irrigation projects

  Industrial structures and buildings

  Highways, bridges and flyovers

  Specialist engineering

Consolidated revenues, 2016

  Maritime structures

  Urban infrastructure/MRTS

  Hydro/dams/tunnels/irrigation projects

  Industrial structures and buildings

  Highways, bridges and flyovers

  Specialist engineering

Percentage of order backlog

Percentage of order backlog

Revenues (H lakh)

Total H 306,870 lakh

Revenues (H lakh)

Total H 308,856 lakh
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Chairman’s 
communication 
to shareholders

Dear shareholders,

The infrastructure sector is the centrepiece 

for the Indian Government’s targeted 

economic growth of 8% over the 

foreseeable future.

The decision of the government to 

finance and initiate a number of infrastructure projects 

is a positive incentive for business in India. Many 

large Indian infrastructure companies are carrying 

significantly leveraged balance sheets leaving them with 

little flexibility to mobilise additional funds to undertake 

challenging projects. At a time when a number of 

companies are being invited to increase their project 

equity and innovative partnership models, the prevalent 

situation represents an opportunity.

Another factor that promises to accelerate economic 

growth comprises declining interest rates which 

tend to enhance project viability. With lenders and 

other financial channels reviewing their exposures, 

a combination of better liquidity, moderate debt 

and more workable debt servicing capabilities can 

potentially transform the Indian construction sector into 

one of the fastest growing in the world.

The Indian Government has also announced the 

release of 75% of frozen arbitration amounts against 

margin-free guarantees in situations where awards 

had been given but not finalized. The Indian Cabinet 

Committee on Economic Affairs, chaired by the Prime 

Minister, approved the measures proposed by the NITI 
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