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Director – Finance (from 05.03.2011)
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Independent Director

Independent Director

Independent Director
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MANAGEMENT :



NOTICE

NOTICE

ORDINARY BUSINESS:

is hereby given that the SIXTY FIRST
Annual General Meeting of ITI Limited will be held
on Wednesday, the 28th September, 2011 at 11.30
a.m. at BANGALORE TAMIL SANGAM, No. 59,
Annaswamy Mudaliar Road, Bangalore-560 042 to
transact the following business:

1. To receive, consider and adopt the Directors’
Report, the Balance Sheet as at 31st March 2011,
the Profit & Loss Account for the year ended on that
date and theAuditors’Report thereon.

2. To appoint a Director in place of Shri T.S.
Narayanasami who retires by rotation and being
eligible offers himself for re-appointment.

3. To appoint a Director in place of Dr. S.K. Chaudhuri
who retires by rotation and being eligible offers
himself for re-appointment.

4. To appoint a Director in place of Shri R.K. Agarwal
who retires by rotation and being eligible offers
himself for re-appointment.

5. To consider and, if thought fit, to pass with or without
modifications, the following as an Ordinary
Resolution:

“RESOLVED to authorize the Board of Directors of
ITI Limited to fix the remuneration of Statutory and
Branch auditors of the Company to be appointed by
Comptroller and Auditor General of India for the
financial year 2011-2012.”

SPECIAL BUSINESS:

ITI LIMITED

(RACHANA CHOUDHARY)

6. To consider and, if thought fit, to pass with or without
modifications, the following as an Ordinary
Resolution:

“RESOLVED that Shri Ravi Khandelwal, who was
appointed with effect from 5th March, 2011 as a
Director- Finance of the Company by the Board of
Directors and who holds office upto the date of this
Annual General Meeting under section 260 of the
Companies Act, 1956, and in respect of whom the
Company has received a notice in writing from a
Member proposing his candidature for the office of
Director, be and is hereby appointed as Director of
the Company.”

7. To consider and, if thought fit, to pass with or without
modifications, the following as an Ordinary
Resolution:

“RESOLVED that Shri N.K. Srivastava, who was
appointed with effect from 1st August, 2011 as a
Director of the Company by the Board of Directors
and who holds office upto the date of this Annual
General Meeting under section 260 of the
Companies Act, 1956, and in respect of whom the
Company has received a notice in writing from a
Member proposing his candidature for the office of
Director, be and is hereby appointed as Director of
the Company.”

Regd. & Corporate Office By Order of the Board
ITI Bhavan, Doorvaninagar For
Bangalore-560 016

sd/-
Place: Bangalore
Date: 12.08.2011 COMPANY SECRETARY

6

ANNUAL REPORT 2010-2011



NOTES:

1. A Member entitled to attend and vote at the meeting is
entitled to appoint a Proxy to attend and vote instead of
himself and the Proxy need not be a Member of the
Company. Proxies in order to be effective must be
received at the Company’s Registered Office not less
than 48 hours before the commencement of the
Meeting.

2. The Register of Members and the Share Transfer
Books will remain closed from 21.09.2011 to
28.09.2011(both days inclusive).

3. Members are requested to advise the Share Transfer
Agents, M/s. Integrated Enterprise (India) Ltd.
(formerly Alpha Systems Pvt. Ltd.) , 30, Ramana
Residency, 4th Cross, Sampige Road, Malleswaram,
Bangalore-560 003 and their respective Depository
Participants immediately of any change in their
address.

4. In accordance with the relevant provisions of the
Companies Act, 1956, Shri T.S. Narayanasami,
Director, Dr. S. K. Chaudhuri , Director and Shri R.K.
Agarwal, Director of ITI will retire by rotation at this
Annual General Meeting and being eligible, offer
themselves for re-appointment.

5. Consequent to the amendment of Section 224 of the
Companies Act, 1956, the remuneration of Auditors
appointed by Comptroller and Auditor General of India
under amended Section 619, shall be fixed by the
Company in General Meeting or in such other manner
as the Company may determine.

Accordingly, the Shareholders are requested to
approve the Resolution at Item No.5 of the Notice.

6. Members requiring information on the Accounts are
requested to write to the Company atleast fifteen days
before the date of the Meeting so that the required
information could be kept ready.

7. Members/their Proxies/Representatives are advised
to bring the Attendance Slip duly filled in and the
Annual Report for attending the Meeting.

8. The Ministry of Corporate Affairs vide Circular No.
17/2011 dated 21.04.2011 and 18/2011 dated
29.04.2011 has taken a “Green Initiative in Corporate
Governance and allowed companies to send
documents to shareholders through electronic mode.
Therefore, members are requested to support this
initiative by registering /updating their email addresses
by sending a written request duly signed by the
shareholder to our Share Transfer Agent at the
earliest.

9. The relevant Explanatory Statement pursuant to
Section 173(2) of the CompaniesAct, 1956 is annexed

hereto. Documents relating to any of the items
mentioned in the Notice and Explanatory Statement
thereto are open for Inspection at the Registered Office
of the Company on any working day during business
hours.

Shri Ravi Khandelwal was appointed as Director-Finance
with effect from 5th March, 2011 by the Board of ITI Ltd in
pursuance of letter No. 4-1/2010-Fac-II dated 1st March,
2011 issued by Ministry of Communications & IT, DoT, New
Delhi. According to the provisions of Section 260 of the
Companies Act, 1956, Shri Ravi Khandelwal holds Office
of Director upto the date of this Annual General Meeting.
As required by Section 257 of the Companies Act, 1956, a
notice has been received from a Member signifying his
intention to propose the appointment of Shri Ravi
Khandelwal as Director. Hence, the relative Resolution is
placed before the Meeting for Members’approval.

Shri Khandelwal is Cost Accountant and has done MBA
(Finance) and a Commercial Public Enterprises
Management Course from University of Bradford, U.K. He
has overseas training exposures in Holland, Belgium and
Portugal on various subjects including Financial Planning.

Prior to joining ITI Ltd., he was Executive Director of
Container Corporation of India Ltd., (CONCOR), a PSU
under the Ministry of Railways. Over all, he has 28 years of
professional experience.

Shri Ravi Khandelwal is deemed to be interested in the
proposed Resolution to the extent of his appointment as
Director. None of the Directors is interested in the
Resolution.

Shri N.K. Srivastava, Sr. DDG (TEC) was appointed as
Government Nominee Director on the Board with effect
from 1st August, 2011 in place of Shri A.K. Srivastava, in
pursuance of letter No. A-12023/5/89-OC/PSA dated 1st
August, 2011 issued by Ministry of Communications & IT,
DoT, New Delhi.According to the provisions of Section 260
of the Companies Act, 1956, Shri N.K. Srivastava holds
Office of Director upto the date of this Annual General
Meeting. As required by Section 257 of the Companies
Act, 1956, a notice has been received from a Member
signifying his intention to propose the appointment of Shri
N.K. Srivastava as Director. Hence, the relative
Resolution is placed before the Meeting for Members’
approval.

Shri N.K. Srivastava is deemed to be interested in the
proposed Resolution to the extent of his appointment as
Director. None of the Directors is interested in the
Resolution.

EXPLANATORY STATEMENT PURSUANT TO
SECTION 173(2) OF THE COMPANIES ACT, 1956:

For Item No. 6 – Special Business

For Item No. 7 – Special Business

Regd. & Corporate Office By order of the Board
ITI Bhavan, Doorvaninagar For
Bangalore-560 016

sd/-

Place: Bangalore
Date: 12.08.2011 COMPANY SECRETARY

ITI LIMITED

(RACHANA CHOUDHARY)
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TEN YEAR DIGEST

OPERATING RESULTS 2010-11

2139

(87)

2052

78

1662

190

389

22

80

148

(361)

3

(358)

(358)

-

FINANCIAL POSITION 2010-11

288
300

0

2701

2424

0

3975

1807

(617)

69

2

341

3684

1137

2547

7

118

4979

409

Total Current Assets 5506

2009-10 2008-09 2007-08 2006-07 2005-06 2004-05 2003-04 2002-03 2001-02

Sales including services 4660 1741 1210 1818 1749 1389 1257 1795 2317

Accretion/(Decretion) to Stock (30) 21 (4) (21) (142) (27) (184) (105) 142

Value of Production 4630 1762 1206 1797 1607 1362 1073 1690 2459

Other Income 376 176 426 173 139 505 6 67 182

Direct Materials 4210 1476 884 1391 1140 1086 792 1074 1458

Charges on Installation & 47 75 61 78 75 61 120 157 116

Maintenance

Employees Cost 558 401 383 365 382 337 368 389 404

Depreciation 24 27 29 38 36 32 42 45 45

Financing Expenses 119 292 281 223 225 207 179 156 171

Other Expenses 479 313 290 239 314 440 262 310 421

Profit for the year (431) (646) (296) (364) (426) (296) (684) (374) 26

Prior Period Adjustments (28) (22) (61) (40) (2) (14) (22) (3) (2)

Profit Before Tax (459) (668) (357) (404) (428) (310) (706) (377) 24

Provision for Tax / Deferred Tax/FRB - - - 1 1 1 - - (2) 2

Profit after Tax (459) (668) (358) (405) (429) (310) (706) (375) 22

Dividend - - - - - - - - 4

2009-10 2008-09 2007-08 2006-07 2005-06 2004-05 2003-04 2002-03 2001-02

Equity 288 288 288 288 288 288 88 88 88
Preference Shares 300 300 300 300 300 300 300 100 0
Preference Shares - Application 0 0 0 0 0 0 0 200 100
Money Received Pending Allotment
Reserves & Surplus 2527 73 64 64 64 64 64 64 97

Revaluation Reserves 2448 2473 2499 2527 2654 - - - -

Miscellaneous expenditure not 0 0 0 0 8 33 245 148 104

written off

Profit and Loss Account-(Debit) 3622 3219 2551 2192 1787 1358 1048 343 -

Net Worth Funds with Revaluation 2016 (4) 686 1078 1638 (584) (772) 54 294

Reserve
Net Worth without (432) (2477) (1813) (1449) (1008) (551) (527) 202 398

considering DRE not written off and

Revaluation Reserve

Grant-in-aid 75 81 86 91 127 155 69 93 113

Bonds 7 456 442 416 409 573 344 304 322

Other borrowings and deferred credit 271 1688 1789 1326 1572 1057 1414 1121 972

Gross Block 3681 3679 3657 3644 3631 932 1009 1006 986

Depreciation 1089 1040 987 933 768 735 767 747 709

Net Block 2592 2639 2670 2711 2863 197 242 259 277

Capital work-in-progress 1 2 1 2 5 4 1 6 12

Current Assets, Loans and Advances :

Inventory 284 403 371 425 412 553 638 871 1048

Debtors 4921 2268 1825 1708 1662 1420 1189 1405 1273

Others 631 350 354 398 522 448 267 347 356

5836 3021 2550 2531 2596 2421 2094 2623 2677
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