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BOARD OF DIRECTORS Shri K. L. Dhingra
 Chairman and Managing Director

  Shri Ravi Khandelwal
 Director – Finance 

  Shri R.K. Agarwal
 Director–Marketing

  Shri K. K. Gupta 
 Director –Production

  Shri N.K. Joshi,
 

  Shri T.S. Narayanasami

  Prof. M. Balakrishnan
 

  Dr.S.K. Chaudhuri
 

  Lt. Gen. S.P. Kochar,
 

 

  Shri Dhirendra Singh,
 

  Dr. M.J. Zarabi,
 

  Prof. Ramesh Bhat
 



3

Annual Report 2012 - 13

COMPANY SECRETARY K.T. Mayuranathan

  Ms. Rachana Choudhuary

LEGAL ADVISERS M/s. Holla & Holla, 
 Bangalore & others 

  Ms. Jayashreemurali, Advocate
 Bangalore 

 AUDITORS M/s. Badari, Madhusudhan & Srinivasan,
 Bangalore

  M/s. Nagendra Gupta & Co., 

  M/s. Habibullah & Co., Mankapur

  M/s. S.Thrivikraman & Co., Palakkad 

  M/s. S. C. Singh & Co., Rae Bareli

  M/s. Samriti & Associates, Srinagar

COST AUDITORS M/s. GNV & Associates, Bangalore 

  M/s. Aman Malviya & Associates, Lucknow

BANKERS 
 State Bank of Patiala

 State Bank of Bikaner & Jaipur

 State Bank of Mysore

 Bank of Baroda

 Canara Bank
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MANAGEMENT:

CORPORATE OFFICE PLANTS/UNITS / PROJECTS

Shri K. L. Dhingra Bangalore Plant
Chairman and Managing Director Shri A.M. Uniyal Lt. Col.(Retd.)

 

Shri R. K. Agarwal  
 Shri I.A. Khan,

 Manager

Shri K.K. Gupta Naini Plant
Director – Production Shri P.K. Gupta,

Shri Ravi Khandelwal Rae Bareli Plant
 Shri R.K. Purwar

Shri R. Venkataraman,  Palakkad Plant
 Shri Gopu S.

Shri P. Jagadeeswaran, Mankapur Plant
 Avinash Chandra

 

Shri Kanthimathinathan, 
 Shri N.K. Bhattacharya

 

Shri K.T. Mayuranathan, 
Company Secretary Shri A.M. Uniyal,Lt.Col.(Retd.)

 

Ms. Rachana Choudhary 
Company Secretary Shri A.K. Sahu

 

  Shri A.K. Matkari

 Corporate Marketing

  Shri A.K. Sultan
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NOTICE

SPECIAL BUSINESS:

appointed as Director of the Company with effect 

 ITI LIMITED

(K.T.MAYURANATHAN)

ORDINARY BUSINESS:

thereon.

2. To appoint a Director in place of Shri Rajini 
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NOTES:

Meeting.

immediately of any change in their address.

Company may determine.

Notice. 

ready.

Meeting.

9. The Ministry of Corporate Affairs vide 
Circular No. 17/2011 dated 21.04.2011 
and 18/2011 dated 29.04.2011 has taken a 
“Green Initiative in Corporate Governance 
and allowed companies to send documents 
to shareholders through electronic mode. 
Therefore, Members are requested to support 
this initiative by registering /updating 
their email addresses by sending a written 
request duly signed by the shareholder to 
the Share Transfer Agent at the earliest.

any of the items mentioned in the Notice and 

hours.

EXPLANATORY STATEMENT PURSUANT TO 
SECTION 173(2) OF THE COMPANIES ACT, 1956:

Item No. 5 – Appointment of Director

appointment of the aforementioned Directors 
with effect from the date of their appointments as 
aforesaid.



7

Annual Report 2012 - 13

Shri Dhirendra Singh, Independent Director

degree and a Master’s degree in political science from 

Departments.

Dr.M.J.Zarabi, Independent Director

Prof. Ramesh Bhatt

Shri Rajini Agarwal

Shri K.K. Gupta

ITI LIMITED

(K.T.MAYURANATHAN)
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TEN YEAR DIGEST ` in Crores

OPERATING RESULTS 2012-13 2011-12 2010-11 2009-10 2008-09 2007-08 2006-07 2005-06 2004-05 2003-04
Sales including services 921 993 2139 4660 1741 1210 1818 1749 1389 1257 
Accretion/(Decretion) to Stock (11) 3 (87) (30) 21 (4) (21) (142) (27) (184)
Value of Production 910 996 2052 4630 1762 1206 1797 1607 1362 1073 
Other Income 34 34 78 376 176 426 173 139 505 6 
Direct Materials 235 315 1662 4210 1476 884 1391 1140 1086 792 
Charges on Installation & 
Maintenance

409 422 190 47 75 61 78 75 61 120 

Employees Cost 393 402 389 558 401 383 365 382 337 368 
Depreciation 18 21 22 24 27 29 38 36 32 42 
Financing Expenses 89 85 80 119 292 281 223 225 207 179 
Other Expenses less Charges on 
Installation & Maintenance

160 154 148 479 313 290 239 314 440 262 

(360) (369) (361) (431) (646) (296) (364) (426) (296) (684)
Prior Period Adjustments 48 (1) 3 (28) (22) (61) (40) (2) (14) (22)
Extraordinary Items 130 - - - - - - - - -

(182) (370) (358) (459) (668) (357) (404) (428) (310) (706)
- - - - - 1 1 1 - -

Add: Provision for tax of earlier 
years no longer required

- - - - - - - - - -

(182) (370) (358) (459) (668) (358) (405) (429) (310) (706)
Dividend  -  -  -  -  -  - - - - -

FINANCIAL POSITION 2012-13 2011-12 2010-11 2009-10 2008-09 2007-08 2006-07 2005-06 2004-05 2003-04
Equity 288 288 288 288 288 288 288 288 288 88 
Preference Shares 300 300 300 300 300 300 300 300 300 300 
Preference Shares - Application 
Money Received Pending 
Allotment

0 0 0 0 0 0 0 0 0 0 

Reserves & Surplus 2709 2700 2701 2527 73 64 64 64 64 64 
Revaluation Reserves 2390 2406 2424 2448 2473 2499 2527 2654  -  - 
Miscellaneous expenditure not 0 0 0 0 0 0 0 8 33 245 

4527 4345 3975 3622 3219 2551 2192 1787 1358 1048 

Revaluation Reserve
1172 1413 1807 2016 (4) 686 1078 1638 (584) (772)

Revaluation Reserve

(1218) (993) (617) (432) (2477) (1813) (1449) (1008) (551) (527)

Grant-in-aid 12 64 69 75 81 86 91 127 155 69 
2 2 2 7 456 442 416 409 573 344 

credit
606 483 341 271 1688 1789 1326 1572 1057 1414 

3695 3691 3684 3681 3679 3657 3644 3631 932 1009 
Depreciation 1210 1175 1137 1089 1040 987 933 768 735 767 

2485 2516 2547 2592 2639 2670 2711 2863 197 242 
 

Advances :

1 2 7 1 2 1 2 5 4 1 

 Inventory 105 113 118 284 403 371 425 412 553 638 
4067 4268 4979 4921 2268 1825 1708 1662 1420 1189 

 Others 348 333 409 631 350 354 398 522 448 267 
 Total Current Assets 4520 4714 5506 5836 3021 2550 2531 2596 2421 2094 
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