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Dear Shareholders,

The Global Scenario

The year 2014-15 continued to be a challenging year. The global economic growth was 3.4%, unchanged over the 
previous year. The world’s largest economy, the US, saw better growth, while the countries in the Euro zone 
registered marginal growth. There was a marked slowdown in China, and Japan witnessed near stagnation. The key 
factors that affected the global economy included a steep decline in oil and commodity prices, and monetary easing 
by central banks in the US, EU and Japan. The global financial markets experienced heightened volatility, largely due 
to expectations of a tightening of monetary policy by the US Federal Reserve. The impasse on resolving the debt 
crisis in Greece added to the uncertainty. Geopolitical risks compounded the situation. The IMF has projected 
economic growth at 3.3% in 2015, marginally lower than the growth recorded in 2014.

The Domestic Scenario

Among all the developing economies, India was a notable exception, with growth increasing to 7.3% in 2014. 
Agriculture recorded a growth of only 0.2%, given the subnormal monsoon. This was compensated by a more 
vigorous manufacturing sector, which grew at 7.1% in FY2014-15, compared to 5.3% in FY2013-14. Headline 
inflation fell sharply to 5%. 

On the external front, India’s vulnerability has reduced with the current account deficit contained at below 2% of GDP 
and a relatively stable currency. The monetary policy through the year was largely accommodative.

A slew of initiatives reinforced the positive macro factors. One must particularly mention the deregulation of diesel  
prices, reforms in the coal and mineral sectors, measures to boost FDI, and faster environmental clearances. The 
buoyant investor sentiment was manifest in capital inflows of $73 billion. As infrastructure projects get off the ground, 
the prospects for a revival of the capital investment cycle seem very strong.

Performance of your Company

The year ended March 2015  was a reasonably good year for your company. The Company during the year recorded 
a  turnover of Rs. 60.57 crores  in  2014-15 as against Rs. 45.97 crores in 2013-14 with  a net profit after tax at Rs. 
2.29 Crores as against Rs.1.14 Crores. We remain confident  that your company will perform well during the current  
year too.

New Developments  

New developments as well as modifications in existing models are necessary to offer value for money to our 
esteemed customers. New largest CSNC Band saw for cutting up to the size of 3000 x 2000 mm have been further 
developed during the year. The Department of Scientific and Industrial Research (Ministry of Science and 
Technology) has accorded recognition to the “In House R&D Unit” of the company. Such accredition will allow 200% 
income tax rebate on R&D expenditures made by the company. Export of Carbide Circular Sawing Machines and 
Bandsaw Machines is expected to rise substantially. Apart from Designing and Manufacturing activities, Company’s 
trading divisions are also expected to perform well.

We remain committed to improve the Shareholders value towards this end, we are continuously looking for the 
opportunities and are upgrading the infrastructure befitting to the same.

To Our Teams

The support of our Shareholders, Business Associates, Valued Customers, Bank and Financial Institutions has 
always been a source of strength to us and we thank all of them wholeheartedly for remaining the integral part of our 
growth story. I also wish to thank all the employees for their devoted efforts in bringing up the company to the present 
level.

CHAIRMAN’S SPEECH

Thanking you,

Rajendra Singh Jain 
Chairman 
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