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MESSAGE TO THE MEMBERS

Dear Shareholders,
The Global Economy

THE STORM BEFORE THE CALM? The global economy
recovered from the pandemic shock in 2022 on the back of
supportive fiscal and monetary policies and mass vaccination
programmes. However, at the end of FY22, the war in Ukraine
and the subsequent economic sanctions on Russia posed
several challenges. It disrupted energy markets and supply
chains and added to the already evolving inflationary
pressures and concerns over consumer demand.
Consequently, growth forecasts have been slashed. The
International Monetary Fund (IMF) now expects the world
economy to grow by 3.6% in CY22, which is 0.8 percentage
points lower than its pre-war projections. Many economies
have experienced a sharp surge in inflation, particularly in
food and fuel prices, taking their inflation rates to multi-
decade highs. Central banks have been forced to respond to
surging prices with aggressive rate hikes

While the global economic backdrop remains challenging,
there are reasons to remain optimistic. First, despite the
slowdown, IMF’s projection of world GDP growth in CY22 is
still tracking the pre-pandemic average. Second, fiscal
support in developed economies remains above the pre-
pandemic trend, although diluted, versus past years. Third,
mega-trends around sustainability, green investments,
digitization, and disintermediation remain well-entrenched
and will support Ogrowth and productivity enhancement in
the medium-term. Thus, while businesses will need to remain
on guard regarding financial market volatility and cost
pressures this year, one could expect the medium-term growth
recovery to remain on track.

INDIA: AN ENGINE OF GLOBAL GROWTH:

The Indian economy has not remained unscathed by these
global developments. On the positive side, economic activity
in India has witnessed a sharp recovery to pre-pandemic
levels on the back of a rapid and widespread rollout of the
vaccination programme. A strong digital ecosystem, fiscal
and monetary policy and various government schemes helped
small and medium enterprises and the worst affected sections
of the population to survive while reviving demand and
bringing the economy back on track. Even as the global
headwinds are being felt, India’s growth recovery is
progressing well, and most estimates peg economic growth
during FY23 around the 7% range. India, therefore, is poised
to be the fastest-growing major economy in the world and an
engine of global growth. Many industries have witnessed
fresh project investment announcements. The burden of non-
performing assets in the banking sector seems to have peaked
out and is easing. Dynamism in India’s digital ecosystem,
diversification of global supply chains away from China and
the greater emphasis of investors on sustainable finance offer
new opportunities for India. The above trends lend confidence
to a robust economic narrative for India in the medium-term,
which augurs well for the corporate sector as well.

Performance of your Company

The year ended March 2022 was a good year for your
Company. The Company during the year recorded a turnover
of Rs.113.51 Crores in 2021-22 as against Rs.88.96 Crores in
2020-21 with a net profit after tax at Rs. 5.75 Crores as against
Rs.5.04 Crores. We remain confident that your company will
also perform well during the current year too.

New Developments

Innovation and Development is important continuous activity
of your company which makes company fit for the Global
demand and expectations. Since inception, ITL is developing
import substitute for the countries requirements and
innovated & developed products for the Home and Global
market. Development of New NC Bandsaws is fourth
generation of Bandsaw Machine which offers High
Productivity at the low cost. Similarly, NC Circular Carbide
Sawing Machines of higher cutting capacity have been
developed which has been very well accepted in the home and
Global Market.

Latest Manufacturing practices/activities have been adopted
which includes Industry 4.0, IoT, Al etc. Now ITL machines
are more intelligent helps customers to analyse timely and
take suitable actions. Similarly, new business techniques have
been adopted in the trading divisions and hope to perform
very well in the near future.

We remain committed to improve the Shareholders value
towards this end, we are continuously looking for the
opportunities and are upgrading the infrastructure befitting to
the same.

To Our Teams

The support of our Shareholders, Business Associates, Valued
Customers, Banks and Financial Institutions has always been
a source of strength to us and we thank all of them
wholeheartedly for remaining the integral part of our growth
story. I also wish to thank all the employees for their devoted
efforts in bringing up the company to the present level.

S
Thanking you,
Rajendra Jain

Managing Director
DIN -00256515
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NOTICE OF 34" ANNUAL GENERAL MEETING

Notice is hereby given that the 34" Annual General Meeting of the Members of ITL Industries Limited will be held on Wednesday,

the 28" day of September, 2022 at 11.30 A.M. through Video Conferencing (“VC”)/ Other Audio Visual Means (“OAVM”) for

which purpose the registered office of the company shall be deemed as the venue for the meeting and proceedings of the Annual

General Meeting shall be deemed to be made there at, to transact the following business:

Ordinary Business:-

1. To receive, consider and adopt the Audited Standalone and Consolidated Financial Statement for the year ended 31" March,
2022 and together with the report of the Directors and Auditor’s Report thereon.

. Todeclare dividend on Equity Shares for the year ended on 31" March, 2022.

3. To appoint a Director in place of Shri Mahendra Jain (DIN: 00256047), who retires by rotation and being eligible, offers
himself for re-appointment.

4. Re-appointment of the Statutory Auditors
To consider and if thought fit, to pass, with or without modification, the following resolution as an Ordinary Resolution:-
“RESOLVED THAT pursuant to Section 139, 142 and other applicable provisions, if any of the Companies Act, 2013 read
with the Companies (Audit and Auditors) Rules, 2014 [inclusing any statutory modification(s) or re-enactment(s) thereof for
the time being in force] and pursuant to the recommendation of the Audit Committee, M/s Mahendra Badjatya & Co.
Chartered Accountants, (ICAI FRN 001457C) be and are hereby re-appointed as the Statutory Auditors of the Company for
the second consecutive term of five years, from the conclusion of this 34" Annual General Meeting till the conclusion of the
39" Annual General Meeting to be held in the year 2027, to examine and audit the accounts of the Company at such
remuneration as may be decided by the Board of Directors in consultation with the Statutory Auditors of the Company.”

Special Business & Special Resolution:-

5. To consider and approve payment of Remuneration Shri Niranjan Chakarborty (DIN 00443524) Non Executive &
Independent Director in excess of the limits prescribed under Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and in this regard, pass the following resolution as
Special Resolution:

To consider and if thought fit, to pass with or without modification(s), the following resolution as special resolution:
“RESOLVED THAT in accordance with the applicable provisions of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) (Amendment) Regulations, 2018, approval be and is hereby accorded for
payment of remuneration to Shri Niranjan Chakarborty (DIN 00443524) Non Executive & Independent Director of the
Company, details whereof are set out in the Explanatory Statement, being in excess of fifty percent of the total annual
remuneration payable to all Non-Executive Directors.”

For and on behalf of the Board

Rajendra Jain

Place : Indore Managing Director
Dated : 19/08/2022 DIN: 00256515
NOTES

01. The Explanatory Statement pursuant to the provisions of Section 102 of the Companies Act, 2013, which sets out details
relating to Special Business at the meeting, is annexed hereto.

02. In view of the COVID-19 pandemic, the Ministry of Corporate Affairs (‘MCA’) has vide its General Circular No. 20/2020
dated May 5, 2020 in relation to clarification on holding of Annual General Meeting (‘AGM’) through video conferencing
(‘*VC’) or other audio visual means (‘OAVM’) read with General Circulars Nos. 14/2020 dated April 8, 2020, 17/2020 dated
April 13, 2020, 22/2020 dated June 15, 2020, 33/2020 dated September 28, 2020, 39/2020 dated December 31, 2020,
10/2021 dated June 23, 2021, 19/2021 dated December 8, 2021 and Circular No. 2/2022 dated May 5, 2022 in relation to
‘Clarification on passing of ordinary and special resolutions by companies under the Companies Act, 2013 and the rules made
thereunder on account of the threat posed by COVID-19’ and General Circular No.02/2021 dated January 13, 2021
(collectively referred to as “‘MCA Circulars’) and the Securities and Exchange Board of India (‘SEBI”) vide its circular No.
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 in relation to ‘Additional relaxation in relation to compliance
with certain provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015-COVID-19
pandemic’ and Circular Nos. SEBI/HO/ CFD/CMD2/CIR/P/2021/11 dated January 15, 2021 and
SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022 (collectively referred to as ‘SEBI Circulars’) permitted the
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holding of the Annual General Meeting (‘AGM’/‘the Meeting’) through VC/ OAVM, without the physical presence of the
Members at a common venue. In compliance with the provisions of the Companies Act, 2013 (‘Act’), the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI Listing Regulations’) and MCA Circulars, the 34"
AGM of the Company is being held through VC/OAVM on Wednesday, September 28,2022 at 11:30 AM IST. The deemed
venue for the AGM will be the Registered Office of the Company.

As per the provisions of clause 3.A.Il. of the General Circular No. 20/2020 dated May 5, 2020, issued by the MCA, the
matters of Special business as appearing at [tem No. 5 of the accompanying Notice, are considered to be unavoidable by the
Board and hence, form part of this Notice.

The Explanatory Statement pursuant to Section 102 of the Act in respect of the business under Item No. 3 & 5 set out above
and the relevant details of the Directors seeking appointment/re-appointment at this AGM as required under Regulation 36(3)
ofthe SEBI Listing Regulations and Secretarial Standard on General Meeting issued by The Institute of Company Secretaries
of India (“Secretarial Standard”) are annexed hereto. Requisite declarations have been received from the Directors seeking
appointment/re-appointment.

The Ministry of Corporate Affairs (“MCA”) has taken a “Green Initiative in the Corporate Governance” by allowing
paperless compliances by Companies and has issued a circular on April 21, 2011 stating that the service of document by a
Company can be made through electronic mode. Electronic copy of the Annual Report for the FY 2021-22 is being sent to all
the members whose email ID’s are registered with the Company/Depository Participants Members who have not yet
registered their email addresses are requested to register the same with their DPs in case the shares are held by them in
electronic form and with the Company/Ankit Consultancy Pvt. Ltd., the Registrar and Share Transfer Agent in case the shares
are held by them in physical form.

Pursuant to the provisions of the Act, a Member entitled to attend and vote at the AGM is entitled to appoint a proxy to
attend and vote on his/her behalf and the proxy need not be a Member of the Company. Since this AGM is being held
pursuant to the MCA Circulars through VC / OAVM, physical attendance of Members has been dispensed with.
Accordingly, the facility for appointment of proxies by the Members will not be available for the AGM and hence the
Proxy Form and Attendance Slip are not annexed to this Notice.

Corporate Members whose Authorised Representatives are intending to attend the Meeting through VC/OAVM are
requested to send to the Company on their mail Id: - cs@itl.co.in, a certified copy of the Board Resolution authorizing their
representative to attend and vote on their behalf at the Meeting and through Remote E-voting.

The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of the
commencement of the Meeting by following the procedure mentioned in the Notice. The attendance of the Members
attending the AGM through VC/OAVM will be counted for the purpose of reckoning the quorum under Section 103 of the
Companies Act, 2013.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and
Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations 2015 (as amended), MCA Circulars and the SEBI Circulars, the Company is providing facility of remote e-
voting to its Members in respect of the business to be transacted at the AGM. For this purpose, the Company has entered into
an agreement with National Securities Depository Limited (NSDL) for facilitating voting through electronic means, as the
authorised agency. The facility of casting votes by a member using remote e-voting system as well as voting on the day of the
AGM will be provided by NSDL.

The Register of Members, Beneficial Owner and Share Transfer Books of the Company will remain closed from Thursday,
September 22, 2022 to Wednesday, September 28, 2022, (both days inclusive) for the purpose of payment of dividend, if
declared at the Annual General Meeting.

In compliance with the aforesaid MCA Circulars and SEBI Circular dated May 12, 2020, Notice of the AGM along with the
Annual Report 2021-22 is being sent only through electronic mode to those Members whose email addresses are registered
with the Company/ Depositories. Members may note that the Annual Report 2021-22 will also be available on the Company’s
website www.itl.co.in, websites of the Stock Exchanges i.e. BSE Limited at www.bseindia.com and on the website of NSDL
(agency for providing the Remote e-Voting facility ) https://www.evoting.nsdl.com.

The dividend on Equity Shares, if declared at the AGM, will be payable on or after Sunday, October 2, 2022 to those members
whose names appear as Members in the Register of Members of the Company on Thursday, September 22, 2022 in respect of
the shares held in electronic form, the dividend will be paid on the basis of Beneficial Ownership as per details furnished by
National Securities Depository Limited (NSDL) and Central Depository Services (India) Limited (CDSL) for this purpose.
Members who hold shares in dematerialized form are requested to quote Depository Account Number (Client ID No.) for
recording of attendance at the meeting.
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Members are requested to notify to the Company immediately, quoting Registered Folio No., change in their address, if any,
with the pin code number.

Non-resident members are requested to immediately notify: - (i) change in their residential status on return to India for
permanent settlement; and (ii) particulars of NRE account, if not furnished earlier.

Members who are holding shares in identical names in more than one folios, are requested to write to the Company/Ankit
Consultancy Pvt. Ltd., the Registrar and Share Transfer Agent, to consolidate their holding in one folio.

Shareholders who are still holding physical share certificate are advised to dematerialize their shareholding to avail benefit of
dematerialization.

The Company has transferred all unpaid/unclaimed equity dividends up to the financial year 2013-14 to the Investor Education
and Protection Fund (IEPF) established by the Central Government pursuant to Section 125 of Companies Act, 2013.

Members are advised to claim their unpaid dividend for the year 2014-15 to 2020-21 if any, the Company is having unpaid
dividend of Rs. 5,99,939/- for the year 2014-15 to 2020-21. Attention of the members of the Company are drawn towards the
provisions of section 124(6) which provides that all the shares in respect of which unpaid or unclaimed dividend has been
transferred u/s 124(5) shall also be transferred by the company in the name of IEPF. Therefore in the interest of the members it
is advised to take appropriate action to encase the unpaid dividend and update their bank particulars through the respective
DP’s. Pursuant to the provisions of Section 124(5) of the Companies Act, 2013, if the dividend transferred to the Unpaid
Dividend Account of the Company remains unpaid or unclaimed for a period of seven years from the date of such transfer
then such unclaimed or unpaid dividend shall be transferred by the company to the Investor Education and Protection Fund
(‘the IEPF’), a fund established under sub-section (1) of section 125. The Company has sent intimation to all such
shareholders who have not claimed their dividend for seven consecutive years. The details of unclaimed/unpaid dividend are
also available on the website of the Company viz www.itl.co.in.

Dividend for the financial year ended March 317, 2015, which remain unclaimed or unpaid, will be due for transfer to the
Investor Education & Protection Fund of the Central Government, pursuant to the provision of Section 124 of the Companies
Act, 2013 (Section 205A of the erstwhile Companies Act, 1956), on October 5, 2022. Members who have not yet encashed
their dividend warrants for the financial year ended March 3172015 or any subsequent financial years are requested to lodge
their claims with the company/Registrar, without delay. Members are advised that no claims shall lie against the said fund or
against the Company for the amounts of dividend so transferred to the said fund

Members desirous of obtaining any information concerning to the accounts and operations of the Company are requested to
send their queries to the Company Secretary at least seven days before the date of the meeting so that the required information
can be made available at the meeting.

The requirement to place the matter relating to appointment of Auditors for ratification by members at every Annual General
Meetlng is omitted vides notification dated May 7, 2018 issued by the Ministry of Corporate Affairs, New Delhi. The Members at
the 29" Annual General Meeting (‘AGM”) of the Company held on September 28, 2017, had approved appointment of M/s
Mahendra Badjatya & Co. Chartered Accountants, (ICAI FRN 001457C) as the Statutory Auditors of the Company to hold
office from the conclusion of the 29" AGM till the conclusion of the 34" AGM of the Company to be held in the year 2022. Now
the resolution is proposed for re-appointment of Auditors as per Item No. 4 of the accompanying Notice.

Asper the provisions of section 152 of the Companies Act, 2013 there is a requirement of not less two third of the total number
of directors are liable to retire by rotation in every annual general meeting, the company has a board comprising of executive
and non-executive directors and there is no director who is eligible for the retire by rotation in this annual general meeting.
Although the Company is always ready to comply with all the rules and regulations which are applicable to the Company and
in compliance with the said section the company is putting Item No. 3 in the Annual General Meeting Notice relating to the
appointment of Shri Mahendra Jain (DIN: 00256047), who was appointed for 3 years as joint managing director in the 33"
Annual General Meeting held on September 23,2021 and for compliance with the section, the company is retiring him and he
is eligible for re-appointment.

The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account Number (PAN) by
every participant in securities market. Members holding shares in electronic form are, therefore, requested to submit the PAN
to their Depository Participants with whom they are maintaining their Demat accounts. Members holding shares in physical
form can submit their PAN details to the Company or to the Registrar and Share Transfer Agent.

The Register of Contracts or Arrangements in which the Directors are interested, maintained under Section 189 of the Companies
Act, 2013, and the Register of Directors and Key Managerial Personnel and their shareholding, maintained under Section 170 of
the Companies Act, 2013, will be available for inspection by the members at the Annual General Meeting of the Company.

26. Members are requested to intimate changes, if any pertaining to their name, postal address, e-mail address, telephone/mobile

27.

numbers, Permanent Account Number (‘PAN’), mandates, nominations, power of attorney, bank details such as, name of the
bank and branch details, bank account number, MICR code, IFSC code, etc;

-For Shares held in electronic form: to their Depository Participant only and not to the Company’s RTA. Changes intimated
to the Depositor Participant will then be automatically reflected in the Company’s records which will held the Company and
its RTA provide efficient and better service to the Members.

-For Shares held in physical form: to the Company’s RTA in prescribed Form ISR-1 and other forms pursuant to SEBI
circular SEBI/HO/MIRSD/MIRSD RTAMB/P/CIR/2021/655 dated November 3,2021, as per instructions mentioned in the
form. The said form can be downloaded from the Investor Section available on the Company’s website.

Members may please note that SEBI vide its Circular No. SEBI/HO/MIRSD/MIRSD RTAMB/ P/CIR/2022/8 dated
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January 25, 2022 has mandated the listed companies to issue securities in dematerialized form only while processing service
request, viz; issue of duplicate securities certificate; claim form, unclaimed suspense account; renewal/exchange of securities
certificate, consolidation of securities certificates/folios; transmission and transposition. Accordingly, Members are
requested to make service request by submitting duly filled and signed Form ISR-4. The said form can be downloaded from
the Investor Section available on the Company’s website . It may be noted that any service request can be processed only after
the folio is KYC complaint.

SEBI vide its notification dated January 24, 2022 has amended Regulation 40 of the SEBI Listing Regulations and has mandated
that all requests for transfer of securities including transmission and transpositions requests shall be processed only in
dematerialized form. In view of the same and to eliminate all risks associated with physical shares and avail various benefits of
dematerialize, Members are advised to dematerialize the shares held by them in physical form. Members can contact the
Company or Company’s Registrars and Transfer Agents, Ankit Consultancy Private Limited for assistance in this regard.

As per Regulation 40 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time
to time, securities of listed companies can be transferred only in dematerialized form with effect from April 1,2019, except in
case of request received for transmission or transposition of securities. In view of this and to eliminate all risks associated
with physical shares and for ease of portfolio management, members holding shares in physical form are requested to
consider converting their holdings to dematerialized form. Members can contact the Company or Company’s Registrars and
Transfer Agents, Ankit Consultancy Private Limited for assistance in this regard.

Asdirected by SEBI, the Members holding shares in physical form are requested to submit particulars of their bank account along
with the original cancelled cheque bearing the name of the Member to Ankit consultancy Pvt. Ltd. (RTA)/Company to update
their Bank Account details. Members holding shares in demat form are requested to update their Bank Account details with their
respective Depository Participant. The Company or Registrars and Transfer Agents, Ankit Consultancy Private Limited cannot
act on any request received directly from the Members holding shares in demat form for any change of bank particulars. Such
changes are to be intimated only to the Depository Participants of the Members. Further, instructions, if any, already given by
them in respect of shares held in physical form will not be automatically applicable to shares held in the electronic mode.

Pursuant to Section 72 of the Companies Act, 2013, members holding shares in physical form may file nomination in the
prescribed Form SH-13 with the Company’s share transfer agent. In respect of shares held in electronic form, the nomination
form may be filed with the respective depository participant.

Since the AGM will be held through VC/ OAVM, the Route Map is not annexed in this Notice.

Relevant documents referred to in the accompanying Notice and in the Explanatory Statement are open for inspection by the
Members at the Company’s Registered Office and at Company’s office at 111, Sector - B, Sanwer Road, Industrial Area,
Indore -452015 (M.P.) on all working days (except Sundays and Public Holidays) between 11.00 a.m. to 2.00 p.m. up to the
date of this Annual General Meeting (“AGM”) and also at the AGM.

The Shareholders are hereby informed that all the correspondence in connection with the shares be addressed to the Registrar
& Share Transfer Agent M/s. Ankit Consultancy Pvt. Ltd., Plot No.60, Electronic Complex, Pardeshipura, Indore (M.P.).

Members holding shares in identical order of names in more than one folio are requested to write to the Company’s Registrar
& Share Transfer Agent enclosing their Share Certificate’s to enable the Company to consolidate their holding in one folio.

INSTRUCTIONS FOR E-VOTING

a) Inview of the massive outbreak of the COVID-19 pandemic, social distancing is a norm to be followed and pursuant to
the Circular No. 14/2020 dated April 08, 2020, Circular No.17/2020 dated April 13, 2020 issued by the Ministry of
Corporate Affairs followed by Circular No. 20/2020 dated May 05, 2020 and Circular No. 02/2021 dated January 13,
2021 and all other relevant circulars issued from time to time, physical attendance of the Members to the EGM/AGM
venue is not required and general meeting be held through video conferencing (VC) or other audio visual means
(OAVM). Hence, Members can attend and participate in the ensuing EGM/AGM through VC/OAVM.

b) Pursuant to the Circular No. 14/2020 dated April 08, 2020, issued by the Ministry of Corporate Affairs, the facility to
appoint proxy to attend and cast vote for the members is not available for this EGM/AGM. However, the Body Corporate
are entitled to appoint authorised representatives to attend the EGM/AGM through VC/OAVM and participate thereat
and cast their votes through e-voting.

¢) The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of the
commencement of the Meeting by following the procedure mentioned in the Notice. The facility of participation at the
AGM through VC/OAVM will be made available for 1000 members on first come first served basis. This will not include
large Shareholders (Shareholders holding 2% or more shareholding),Promoters, Institutional Investors, Directors, Key
Managerial Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration Committee and
Stakeholders Relationship Committee, Auditors etc. who are allowed to attend the AGM without restriction on account
offirst come first served basis.
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The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose of reckoning the
quorumunder Section 103 ofthe Companies Act,2013.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and
Administration) Rules, 2014 (as amended)and Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations2015 (as amended), and the Circulars issued by the Ministry of Corporate Affairs dated April 08, 2020, April 13,
2020 and May 05, 2020 the Company is providing facility of remote e-Voting to its Members in respect of the business to be
transacted at the EGM/AGM. For this purpose, the Company has entered into an agreement with National Securities
Depository Limited (NSDL) for facilitating voting through electronic means, as the authorized agency. The facility of casting
votes by amember using remote e-Voting system as well as venue voting on the date of the AGM will be provided by NSDL.
In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated Aprill3, 2020, the Notice calling the AGM
has been uploaded on the website of the Company at www.itl.co.in. The Notice can also be accessed from the websites of the
Stock Exchanges i.e. BSE Limited at www.bseindia.com and the EGM/AGM Notice is also available on the website of
NSDL (agency for providing the Remote e-Voting facility) i.e.www.evoting.nsdl.com.

AGM has been convened through VC/OAVM in compliance with applicable provisions of the Companies Act, 2013 read
with MCA Circular No. 14/2020 dated April 08, 2020and MCA Circular No. 17/2020 dated April 13,2020,MCA Circular No.
20/2020 dated May 05,2020 and MCA Circular No. 2/2021 dated January 13,2021.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL MEETING ARE
ASUNDER:-

The remote e-voting period begins on Sunday, 25" September 2022 (from 9.00 A.M.) and end on Tuesday, 27" September,
2022 (at 5.00 P.M.). The remote e-voting module shall be disabled by NSDL for voting thereafter. The Members, whose
names appear in the Register of Members / Beneficial Owners as on the record date (cut-off date) i.e. Wednesday, 21"
September, 2022, may cast their vote electronically. The voting right of shareholders shall be in proportion to their share
in the paid-up equity share capital of the Company as on the cut-off date, being Wednesday, 21" September, 2022.

How do I vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:
Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding securities in demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with Depositories
and Depository Participants. Shareholders are advised to update their mobile number and email Id in their demat accounts in
order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders | Login Method

Individual 1. Existing IDeAS user can visit the e-Services website of NSDL Viz. https://eservices.nsdl.com either on a
Shareholders holding Personal Computer or on a mobile. On the e-Services home page click on the “Beneficial Owner” icon

securities in demat

under “Login” which is available under ‘IDeAS’ section , this will prompt you to enter your existing User

mode with NSDL. ID and Password. After successful authentication, you will be able to see e-Voting services under Value

added services. Click on “Access to e-Voting” under e-Voting services and you will be able to see e-
Voting page. Click on company name or e-Voting service provider i.e. NSDL and you will be re-directed
to e-Voting website of NSDL for casting your vote during the remote e-Voting period or joining virtual
meeting &amp; voting during the meeting.

2. Ifyouare notregistered for IDeAS e-Services, option to register is available at https://eservices.nsdl.com. Select
“Register Online for IDeAS Portal” or click at https://eservices.nsdl.com/Secure Web/IdeasDirectReg.jsp

3. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the home page of e-Voting
system is launched, click on the icon “Login” which is available under ‘Shareholder/Member’ section. A new screen
will open. You will have to enter your User ID (i.e. your sixteen digit demat account number hold with NSDL),
Password/OTP and a Verification Code as shown on the screen. After successful authentication, you will be
redirected to NSDL Depository site wherein you can see e-Voting page. Click on
company name or e- Voting service provideri.e. NSDL and you will be redirected
to e-Voting website of NSDL for casting your vote during the remote e-Voting
period orjoining virtual meeting &amp; voting during the meeting.

4. Shareholders/Members can also download NSDL Mobile App “NSDL l}
Speede” facility by scanning the QR code mentioned below for seamless "'4'_ 3
voting experience. El

N5DL Mohile App |s ovaoilable on
i App Store . Google Play
T
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Individual
Shareholders holding
securities in demat
mode with CDSL

Existing users who have opted for Easi / Easiest, they can login through their user id and password.
Option will be made available to reach e-Voting page without any further authentication. The URL
for users to login to Easi / Easiest are https://web.cdslindia.com/myeasi/home/login or
www.cdslindia.com and click on New System Myeasi.

After successful login of Easi/Easiest the user will be also able to see the E Voting Menu. The Menu
will have links of e-Voting service provideri.e. NSDL. Click on NSDL to cast your vote.

If the user is not registered for Easi/Easiest, option to register is available at
https://web.cdslindia.com/myeasi/Registration/EasiRegistration

Alternatively, the user can directly access e-Voting page by providing demat Account Number and PAN
No. from a link in www.cdslindia.com home page. The system will authenticate the user by sending OTP
onregistered Mobile &amp; Email as recorded in the demat Account. After successful authentication, user
will be provided links for the respective ESPi.e. NSDLwhere the e-Voting is in progress.

Individual
Shareholders (holding
securities in demat
mode) login through
their depository
participants

You can also login using the login credentials of your demat account through your Depository
Participant registered with NSDL/CDSL for e-Voting facility. upon logging in, you will be able to
see e-Voting option. Click on e-Voting option, you will be redirected to NSDL/CDSL Depository
site after successful authentication, wherein you can see e-Voting feature. Click on company name
or e-Voting service provider i.e. NSDL and you will be redirected to e-Voting website of NSDL for
casting your vote during the remote e-Voting period or joining virtual meeting &amp; voting during
the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget Password

option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login through

Depositoryi.e. NSDL and CDSL.

Login type Helpdesk details

Individual Shareholders holding Members facing any technical issue in login can contact NSDL helpdesk by sending a

securities in demat mode with NSDL | request at evoting@nsdl.co.in or call at toll free no.: 1800 1020 990 and 1800 22 44 30

Individual Shareholders holding Members facing any technical issue in login can contact CDSL helpdesk by sending a

securities in demat mode with CDSL | request at helpdesk.evoting@cdslindia.com or contact at 022-23058738 or 022-
23058542-43

B) Login Method for e-Voting and joining virtual meeting for shareholders other than Individual shareholders holding
securities in demat mode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.nsdl.com/
either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section.

3. Anewscreen will open. You will have to enter your User ID, your Password/OTP and a Verification Code as shown on the screen.
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https.//eservices.nsdl.com/with your
existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on e-Voting and you
canproceedto Step 2 i.e. Cast your vote electronically.

4. Your User ID details are given below :

Manner of holding shares i.e. Demat | Your User ID is:

(NSDL or CDSL) or Physical

a) For Members who hold shares in | g Character DPID followed by 8 Digit Client ID

t t with NSDL.
demat account wi S For example if your DP ID is IN300*** and Client ID is 12****** then your user ID is
b) For Members who hold shares in 16 Digit Beneficiary ID
demat account with CDSL. For example if your Beneficiary ID is 12%####dddickictik then your user ID is
12**************
¢) For Members holding shares in EVEN Number followed by Folio Number registered with the company
Physical Form. For example if folio number is 001*** and EVEN is 101456 then user ID is

101456001 ***
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Password details for shareholders other than Individual shareholders are given below:

a) Ifyouarealready registered for e-Voting, then you can user your existing password to login and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’ which was
communicated to you. Once you retrieve your ‘initial password’, you need to enter the ‘initial password’ and the system
will force you to change your password.

¢) Howtoretrieve your ‘initial password’?

(i) Ifyouremail ID is registered in your demat account or with the company, your ‘initial password’ is communicated to you on your
email ID. Trace the email sent to you from NSDL from your mailbox. Open the email and open the attachment i.e. a .pdffile. Open

the .pdf file. The password to open the .pdf file is your 8 digit client ID for NSDL account, last 8 digits of client ID for CDSL
account or folio number for shares held in physical form. The .pdffile contains your ‘User ID’and your ‘initial password’.

(i1) If your email ID is not registered, please follow steps mentioned below in process for those shareholders whose email
ids are not registered.
If youare unable to retrieve or have not received the “ Initial password” or have forgotten your password:

a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat account with NSDL or CDSL) option
available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode) option available on www.evoting.nsdl.com.

c) Ifyouare still unable to get the password by aforesaid two options, you can send a request at evoting@nsdl.co.in mentioning
your demat account number/folio number, your PAN, your name and your registered address etc.

d) Members can also use the OTP (One Time Password) based login for casting the votes on the e-Voting system of NSDL.
After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box.

Now, youwill have to click on “Login” button.

After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system.

How to cast your vote electronically and join General Meeting on NSDL e-Voting system?

L.

6.
7.

After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are holding shares and whose
voting cycle and General Meeting is in active status.

Select “EVEN” of company for which you wish to cast your vote during the remote e- Voting period and casting your vote during the
General Meeting. For joining virtual meeting, you need to click on “VC/OAVM? link placed under “Join General Meeting”.

Now you are ready for e-Voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for which you wish to cast
your vote and click on “Submit” and also “Confirm” when prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.
You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page.
Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders

1.

Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy (PDF/JPG Format) of the
relevant Board Resolution/ Authority letter etc. with attested specimen signature of the duly authorized signatory(ies) who are
authorized to vote, to the Scrutinizer by e-mail to igassociatescs@gmail.com with a copy marked to evoting@nsdl.co.in.

It is strongly recommended not to share your password with any other person and take utmost care to keep your password
confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to key in the correct password. In such
an event, you will need to go through the “Forgot User Details/Password?” or “Physical User Reset Password?”” option available on
www.evoting.nsdl.com to reset the password.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user manual for
Shareholders available at the download section of www.evoting.nsdl.com or call on toll free no.: 1800 1020 990 and 18002244 30
or send arequest to Ms. Pallavi Mhatre at evoting@nsdl.co.in

Process for those shareholders whose email ids are not registered with the depositories for procuring user id and password and
registration of e mail ids for e-voting for the resolutions set out in this notice:

1.

In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy of the share certificate (front
and back), PAN (self attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) by email to
cs@itl.co.in.
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