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102AL

IDEAL HOTELS

INDUSTRIES LTD

NOTICE

Nptice is  hereby given thst the Fiftesnth Annwal  Gemeral
Mesting of the Members o IDEAL HOTELS & INDUSTRIES LTD.
will be held on Friday, the d9th November, 2001 at 11300 AM
at the Registered office of thae company at Hotel Ideal Tops
Cantt. Varanasi U.P.— 221 to transact the following
business

ORI INARY BUSINESS

sudited Balance aheoi

1. To receive, consider and

as on 3I1.0X,.2001 and Py., e count for the ymar
ended oan that date arnd FHoporis of e Board of DJrectors

and Auditors thereon.

2. fo  appoint Auditors of tho Company to hold office from "
whe conclusion of this fnnual General Meeting until the .
tonclusion of next Annueal General FMesting and to  fix
ttheir remuneration. o -

Ta apﬁoint a director in place of Shri S8.R.Maurya, who

3.
retires by rotation and being eligible offers himseMf
far reappointment.
By Ordes of the Roard of Directors
IDEAL HAOTELS & INDUSTRIES LTD.
Place : VARANAST Cortéfted Copsy L.R. MAURYA
Date : 01.11.2001 —f////;sz:éa ¢ (Chairmarn)
NOTE :- Director

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO
" APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF
© AND SUCH A PROXY NEED NOT BE A MEMBER.

.

Proxy Forme and Attendance Slips are enclosed. Prosies,

“lin  order to be valid, must reach the Registered Office
of the Company not later- than forty gight hours  befors
the commencement of the moszting. C

I. The Reglster of Members & Shares Transfer Books of  the
Company were closed {oom Zéath Beaplembée, 2001 tao  29th
Septembar, 2001 (Both daws dmcluasived.

| REGD. OFFICE : B-22, SAGAR APARTMENTS, 6 TILAK MARG, NEW DELHI-110001  PHONE : 3388759, 3382207  FAX:91-011-3388753

BUIY HOTELOFFICE :HOTEL IDEAL BEST WESTERN, CANTT. VARANASI (ULP.) - 221002,  PHOME: (0542) 348280 & 51 FAX: (0542) 343685

Member of Best Western Interuational INC., U.S.A. "World's largest chain of independently owned and operated Hotels"


http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports

DIRECTORS

d:reutor

and being eligible o

REGD. OFFICE : B-22, SAGAR APARTMENTS, 6 TILAK MARG, NEW DELHI-110 001

Library Services - www.sansco.net

IDEAL ﬁOTELS
& INDUSTRIES LTD.

e

REFORT

e e
To,
The Members, .
Your Directors have pleasuré.in presenting the 15th Aénual )
Report and Audited Accounts for the year ended 3lst -March,
2001. i
| 2000-2001 1999-00
(Rﬁ.in Thousands) (Rs.in Thousands)
INCOME ,
Rooms , Restaurants, Banquet and .
Other services b 1061
Others 144736 9847
Total 14436 10908
Frofit befqgre Depreciation, SEPD 9833
Interest & Provision
Less & Interest 7701 4346 : S
Depreciation PLHTE 1459
Profit /(Loss) before Tax (4984) (272) )
Add ¢  Income Tax Refund e 11 g
Profit after Tax (4984) (261)
Add Frofits brought down from ,
previous year LOE7E 106
Profits C/0 to Balance Sheetl 5388 10373
ottt bttt Y ZerRImamEmAn
Net working results are adversely affected due to depressed ‘
market conditions particular!y in Tourism Industry.
DIVIDEND
Due to losses incurred duoricng the  year, yﬁur directors
regret to declare any divicend,
. DIRECTORS For Tzl © ries Lioitea
Fursuant to the provisions of the Tomp ¢ Act, 19% and £~]
the Articles of Association of yvouwr Co 1y,1 Sh. 8.R.Minartya, : -
retices by  rotabior Gt Annual  General B

tor reappointment.
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mousfnlss LTD

’ .
During the vyear under review, &h. Vinod Kumar and 8Sh.
Devender Yacher, Directoirs had sxipressed their . inability to
continue in the directorship of the Company and resigned
from the office of directar of the company., Your directors
extend their sincere appreciaztion for the valuable guidance
extended to the Board during their tenurs.

FARTICULARS OF EMPLOYEES

Information required as per Hection 217(28) of the Companies
Act, 1956 read with Companies (Farticulars of Employees
Rules) 1975 ie not furnished ac there is no such employee.

AUDITORS

The present Auditors of the Company M/s  KIRAN RAVI &

ASSOCIATES, Chartered Accountants, retire at the conclusion

of ensuing Annual General Mecting and being eligible he has

expressed his willingness for re-appointment. The company

has obtained from him a certificate as required w/s 224 (1-

BY of tha Companies Act, 19546 to ths effect that re-

appointment, if made will be n accordance with the limits
specifed in the said section.

AUDIT COMMITTEE

Fursuant to the provisions of Section 2924 of the Companies
Act, 1956 the Board has constituted an audit committee
containing Sh.L.R.Maurya, Sh. Frakash Gupta, Sh. 8J/R.Maurya
as members of the Audit Committee under the chalrmansth of
Sh.L.R.Maurya as a good corporate governance. .

AUDITORS’ REPORT & NOTES ON ACCOUNTS

The observations made by Auditors are self explanatory 'and
have also bren further amplified in notes on accounts.

BUBLIC DEPOSITS

During the .year under review, the Company - has neither‘yﬁ
invited nor received any deposits from the Public. L

4ri sreited
For Ydeal Hetels & 7adustries I

Director?
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(j . IDEAL

IDEAL HOTELS |

INDUSTRIES LTD

CORPORATE GOVERNANCE REPORT

As per the schedule of implementation mentioned in Clause 49
of the Listing Agreement, the mandatory provisions have. not
vet come dinto force for yvouwr Company. ALl the lissues of
Corporate Governance shall be fully dealt in the future
Arnnual Reports, as and when aoplicakle.

DIRECTOR 'S RESPONSIBILITY STATEMENT

s reguired wunder sectizy g
19896 relating to the Direcior
it is hereby confirmed that

{E2AAY of thL CCompanies Act,
someibility Statement,

i. dn the preparation  of 4 annual accounts for.  the
firmancial  vear ended Dot Paeak, SO0 the applicable
accounting standards have bsen iml'nuwd alongwith propeyr
euplanation relating to meaterial denartures

Li. the Direclors bhave avomaiting policies and

applied then cone = judgements | and
geatimates that are reasconat : prudent so as to give. )
a  tbrue  and fair view oy b state oFf affairs of the

Company as at the end financial year and of the

lose of the Company for Dhe wvear under review j

' iid.the Directores have tabkan propes and sufficient care for
the  mainternance of : 2 accounting  records in
accordance  with  thoe sooT the Companies Act,

19586 for safeguarding s 2tw of the Company and for
preventing and detecting Traud and other irregularities
5

iv. these Accounts for the financial year ended 3lst  March
2001 have been prepared on & "going concern'” basis.

CONSERVATION OF ENERGY AND TECHNOLOGY ARSORPTION

Your Company has been taking variouws steps to improve on the
Consumptior of power, fuel, oil, water and other energy
sources. Several activities have been undertaken during the <
year which have resulted in substantial energy saving. These .
include inter-alia: : .

i) Better monitoring/control on  the consumption of
electricity/power. ' o = oetrics Lomited

Bor Tdes1 T3 rtels &
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IDEAL HOTELS

INDUSTRIES LTD.

nee  schedule

ii)gtrict compliance of
efficiency and

of  plant  and sguig
Creduce power Consuimmtion.

ili) Improved house keepicg, improvessnt of powsr  sector,
irndoor shop lightiog.

FOREIGN EXCHANGE EARNINGS AND OUTGO

Foreign Exchange Earmning and Oubtgo dring the vesar i1s NI

ACKNOWL EDGMENT

Y Directors would . 1ike 5 bhadoe grateful
appreciation  for the asg merration  recelved
from the Company’s banke P Triviie, State level
fimancial institutions, Sharaholdesrs, Fatrons and all
those associated with the company duweding  bthe  year under

Youwr directors wis to place on racord. their deep
ot appreciation fur fhe doevotaed  secovices  of  the

sewtives, Staff and worbers of the Domparny.

for and on behalf of ths Board of Directors

Flace & Varanasi (L. FLOMAURYA)
Dated ¢ QL.11.2001 MAMAGING DIRECTOR

"
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