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VISAGAR FINANCIAL SERVICES LIMITED
CIN: L99999MH1994PLC076858
Registered Office: 907-908, Dev Plaza, 9t floor, Opp. Andheri Fire Station, S.V. Road,
Andheri (W), Mumbai- 400058.
Tel No.: 022-67424815 E-mail id: info@visagar.com Website: www.vfsl.org

NOTICE

NOTICE is hereby given that the 26t Annual General Meeting of the Members of M/s.
VISAGAR FINANCIAL SERVICES LIMITED will be held on Monday, September 30, 2019
at 11:00 a.m. at 2nd Floor, CKP Hall, Tejpal Scheme Rd 4, Udyan Vikas Society, Vile Parle
East, Vile Parle, Mumbai-400057, Maharashtra, India to transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Financial Statements of the Company for
the Financial Year ended March 31, 2019 and the Reports of the Board of Directors
and the Auditors thereon.

2. To appoint a Director in place of Mrs. Asha Kothari (DIN: 01040247), who retires by
rotation and being eligible, offers himself for re-appointment.

SPECIAL BUSINESS

3. Regularization of Appointment of Mr. Kuldeep Kumar as an Independent Non-
Executive Director: -

To consider and, if thought fit, to pass, with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149,152 and any other
applicable provisions of the Companies Act, 2013 and rules made there under
(including any statutory modification(s) or re-enactment thereof for the time being
in force) read with Schedule IV of the Companies Act, 2013, approval of the members
of the company be and is hereby accorded for the appointment of Mr. Kuldeep Kumar
(DIN: 08373716), who was appointed by the Board of Directors as an Additional Non
Executive Independent Director of the Company with effect from March 30, 2019
pursuant to the provisions of section 161(1) of the Companies Act, 2013 and
pursuant to the applicable Articles of Association of the company, and who holds
office upto the date of this Annual General Meeting of the Company in terms of
Section 161 of the Companies Act, 2013 and who has submitted a declaration that she
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meets the criteria of the independent directorship as provided in section 149(6) of
the Act and he is not debarred from holding the office of director by virtue of any
SEBI order or any other such authority, who is eligible for appointment, on
recommendation of the Nomination and Remuneration Committee, be and is hereby
appointed as an Independent Non-Executive Director of the Company, who shall hold
office for a period of five years from the date of appointment and whose office shall
not, henceforth, be liable to retire by rotation.

RESOLVED FURTHER THAT to give effect to this resolution the Board of Directors
be and are hereby authorised to do all the acts, deeds, matters and things as they may
in their absolute discretion deem necessary, proper or desirable and to settle any
question, difficulty or doubt that may arise in this regard and to sign and execute all
necessary documents, applications, returns and writings as may be necessary,
proper, desirable or expedient.”

4. Regularization of Appointment of Mr. Sanjay Rajak as an Independent Non-Executive
Director: -

To consider and, if thought fit, to pass, with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149,152 and any other
applicable provisions of the Companies Act, 2013 and rules made there under
(including any statutory modification(s) or re-enactment thereof for the time being
in force) read with Schedule IV of the Companies Act, 2013, approval of the members
of the company be and is hereby accorded for the appointment of Mr. Sanjay Rajak
(DIN: 08417877), who was appointed by the Board of Directors as an Additional Non
Executive Independent Director of the Company with effect from April 16, 2019
pursuant to the provisions of section 161(1) of the Companies Act, 2013 and
pursuant to the applicable Articles of Association of the company, and who holds
office upto the date of this Annual General Meeting of the Company in terms of
Section 161 of the Companies Act, 2013 and who has submitted a declaration that she
meets the criteria of the independent directorship as provided in section 149(6) of
the Act and he is not debarred from holding the office of director by virtue of any
SEBI order or any other such authority, who is eligible for appointment, on
recommendation of the Nomination and Remuneration Committee, be and is hereby
appointed as an Independent Non-Executive Director of the Company, who shall hold
office for a period of five years from the date of appointment and whose office shall
not, henceforth, be liable to retire by rotation.

RESOLVED FURTHER THAT to give effect to this resolution the Board of Directors

4|Page



be and are hereby authorised to do all the acts, deeds, matters and things as they may
in their absolute discretion deem necessary, proper or desirable and to settle any
question, difficulty or doubt that may arise in this regard and to sign and execute all
necessary documents, applications, returns and writings as may be necessary,
proper, desirable or expedient.”

5. Regularization of Appointment of Ms. Madhu Bala Vaishnav as an Independent Non-
Executive Director: -

To consider and, if thought fit, to pass, with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149,152 and any other
applicable provisions of the Companies Act, 2013 and rules made there under
(including any statutory modification(s) or re-enactment thereof for the time being in
force) read with Schedule IV of the Companies Act, 2013, approval of the members of
the company be and is hereby accorded for the appointment of Ms. Madhu Bala
Vaishnav (DIN: 08376551), who was appointed by the Board of Directors as an
Additional Non Executive Independent Director of the Company with effect from
March 30, 2019 pursuant to the provisions of section 161(1) of the Companies Act,
2013 and pursuant to the applicable Articles of Association of the company, and who
holds office upto the date of this Annual General Meeting of the Company in terms of
Section 161 of the Companies Act, 2013 and who has submitted a declaration that she
meets the criteria of the independent directorship as provided in section 149(6) of
the Act and he is not debarred from holding the office of director by virtue of any
SEBI order or any other such authority, who is eligible for appointment, on
recommendation of the Nomination and Remuneration Committee, be and is hereby
appointed as an Independent Non-Executive Director of the Company, who shall hold
office for a period of five years from the date of appointment and whose office shall
not, henceforth, be liable to retire by rotation.

RESOLVED FURTHER THAT to give effect to this resolution the Board of Directors
be and are hereby authorised to do all the acts, deeds, matters and things as they may
in their absolute discretion deem necessary, proper or desirable and to settle any
question, difficulty or doubt that may arise in this regard and to sign and execute all
necessary documents, applications, returns and writings as may be necessary,
proper, desirable or expedient.”
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Registered Office: By Order of the Board of Directors
907-908, Dev Plaza, 9t Floor, For Visagar Financial Services Limited
Opp. Andheri Fire Station, S.V. Road,

Andheri (W), Mumbai - 400058

Website: www.vfsl.org

Email: info@visagar.com

Place: Mumbai Tilokchand Kothari
Date: 29.08.2019 Director

DIN: 00413627

NOTES:

1.

The Explanatory Statement, pursuant to Section 102 of the Companies Act, 2013
(‘the Act’), which sets out details relating to Special Business at the meeting is
annexed hereto. The relevant details of the Directors seeking re-appointment/
appointment pursuant to Regulation 36(3) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing
Regulations’) and as required under Secretarial Standards - 2 on General Meetings
issued by The Institute of Company Secretaries of India, are annexed.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL
MEETING (“MEETING”) IS ENTITLED TO APPOINT A PROXY TO ATTEND AND
VOTE ON A POLL INSTEAD OF HIMSELF /HERSELF AND THE PROXY NEED NOT
BE A MEMBER OF THE COMPANY. Proxies in order to be effective must be received
by the Company at its Registered Office not later than forty-eight hours before the
commencement of the meeting. Proxies submitted on behalf of companies, societies,
etc. must be supported by an appropriate resolution/authority, as applicable.

A person can act as a proxy on behalf of members not exceeding fifty (50) and
holding in the aggregate not more than ten percent of the total share capital of the
Company carrying voting rights. A member holding more than ten percent of the
total share capital of the Company carrying voting rights may appoint a single
person as proxy and such person shall not act as a proxy for any other shareholder.
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ii)

i)
iv)

vi)

Corporate Members intending to send their representatives to attend the Meeting
are requested to send to the Company a duly certified copy of the Board Resolution
authorising their representative to attend and vote on their behalf at the Meeting.

In case of joint holders attending the Meeting, only such joint holder who is higher in
the order of names will be entitled to vote.

The Company has notified closure of Register of Members and Share Transfer Books
from September 24, 2019 to September 30, 2019 (both days inclusive) for the
purpose of annual book closure.

Additional information pursuant to Regulations of SEBI (Listing Obligation and
Disclosures Requirements) Regulation, 2015 in respect of Directors seeking
appointment / re-appointment at the AGM is furnished and forms a part of the
Notice.

Members desirous of obtaining any information as regards accounts and operations
of the Company are requested to address their queries to the Registered Office of the
Company in writing at least seven days in advance before the date of the Meeting, to
enable the Company to keep the necessary information ready.

Members are requested to:

Bring their copy of Annual Report to the Meeting.

Bring the attendance slip duly filled in, for attending the Meeting. The Attendance
slip is sent with this Annual Report. Members, who hold shares in Electronic Form,
are requested to bring their Depository ID Number and Client ID Number to
facilitate their identification for recording attendance at the forthcoming Annual
General Meeting.

Quote their Registered Folio Nos. on all correspondence with the Company

Register their e-mail address, if not already registered for receiving all
communication including Annual Report, Notices, Circulars, etc. from the Company
electronically.

Notify changes in address, if any, to the Registrars of the Company immediately,
quoting their folio numbers, if shares are held by them in physical form. Those
holding shares in dematerialized form should send the above information to the
respective Depository Participants.

Intimate the Registrar and Share Transfer Agents, M/s. Adroit Corporate Services
(P) Ltd., for consolidation into a single folio Members, if they have shares in physical
form in multiple folios in identical names or joint holding in the same order of
names.
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vii)

10.

11.

12.

13.

14.

Convert their holdings in dematerialised form to eliminate risks associated with
physical shares and better management of the securities. Members can write to the
company’s registrar and share transfer agent in this regard.

The Securities and Exchange Board of India (SEBI) has mandated the submission of
Permanent Account Number (PAN) by every participant in securities market.
Members holding shares in electronic form are, therefore, requested to submit the
PAN to their Depository Participants with whom they are maintaining their demat
accounts(s). Members holding shares in physical form can submit their PAN details
to M/s. Adroit Corporate Services (P) Ltd., 19/20 , Jafferbhoy Industrial Estate, 1st
floor, Makwana Road, Marol Naka, Andheri (East), Mumbai - 400 059.

All documents referred to in the accompanying Notice and the Explanatory
Statement shall be open for inspection at the Registered Office of the Company
during office hours on all working days except Saturdays between 11.00 a.m. to 2.00
p.m. prior to the date of the Meeting.

The Annual Report 2018-19 and Notice of the 26t Annual General Meeting of the
Company along with Attendance Slip and Proxy Form are being sent in electronic
form to all the members whose email IDs are registered with the
Company/Depository Participants(s). For members who have not registered their
email address, physical copies of the aforesaid documents are being sent in the
permitted mode.

Members may also note that the Notice of the 26th Annual General Meeting and the
Annual Report for 2018-19 will also be available on the Company’s website
www.vfsl.org for their download. The physical copies of the aforesaid documents
will also be available at the Company’s Registered Office for inspection during
normal business hours on working days. Even after registering for e-
communication, members are entitled to receive such communication in physical
form, upon making a request for the same, by post free of cost. For any
communication, the shareholders may also send requests to the Company’s investor

email id: info@visagar.com.

The route map showing directions to reach the venue of the 26th Annual General
Meeting is annexed herewith the Notice.
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15.

I1.

[1L.

IV.

Voting through electronics means:

In compliance with provisions of Section 108 of the Companies Act, 2013, Rule 20 of
the Companies (Management and Administration) Rules, 2014 as amended by the
Companies (Management and Administration) Amendment Rules, 2015 and
Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Company is pleased to provide members facility to exercise
their right to vote on resolutions proposed to be considered at the ensuing Annual
General Meeting (AGM) by electronic means and the business may be transacted
through e-Voting Services. The facility of casting the votes by the members using an
electronic voting system from a place other than venue of the AGM (“remote e-
voting”) will be provided by National Securities Depository Limited (NSDL).

The facility for voting through poling paper shall be made available at the AGM and
the members attending the meeting who have not cast their vote by remote e-voting
shall be able to exercise their right at the meeting through polling paper.

The members who have cast their vote by remote e-voting prior to the AGM may
also attend the AGM but shall not be entitled to cast their vote again.

The remote e-voting period commences on 27th September 2019 (9.00 am) and
ends on 29th September, 2019 (05.00 pm). During this period members of the
Company, holding shares either in physical form or in dematerialized form, as on the
cut-off date of 23rd September, 2019 may cast their vote by remote e-voting. The
remote e-voting module shall be disabled by NSDL for voting thereafter. Once the
vote on a resolution is cast by the member, the member shall not be allowed to
change it subsequently.

The instructions for Remote e-voting through electronic means are as under:

In case a Member receives an email from NSDL [for members whose email IDs are
registered with the Company/Depository Participants(s)] :

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are

mentioned below:

Step 1: Log-in to NSDL e-Voting system at https://www.evoting.nsdl.com/

Step 2: Cast your vote electronically on NSDL e-Voting system.

9|Page



