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FINANCIAL HIGHLIGHTS

NET WORTH
Rs. in Crores

1993 1994 1995 1996 1997

GROSS LEASED ASSETS / STOCK ON HIRE
Rs. in Crores 79 73

1993 1994 1995 1996 1997

[o Gross Leased Assets Q Stock on Hire!

T

T
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FINANCIAL HIGHLIGHTS

TOTAL INCOME
Rs. in Crores

1993 1994 1995 1996 1997

* Figures have been regrouped /rearranged.

PROFIT BEFORE TAX/PROFIT AFTER TAX

1993 1994 1995 1996 1997

D Profit Before Tax D Profit after Tax

•*%ilj
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DIRECTORS" REPORT TO THE MEMBERS
> ; 'I'-'

1. The Directors are pleased to present the Twelfth Annual Report on the business and operations
of the Company together with the Audited Balance Sheet as on 31st March, 1997 and Profits Loss
Account for the year ended on that date.

2. FINANCIAL RESULTS /.
The financial results of the Company for the year ended 31st March, 1997 are summarized below for
your consideration. /

/ i > ("Rs in Lacs) i
Year ended / -» ' Year ended ,

31.03.1997 ( * 31.03.19961;

Profit before Taxation, Interest & Depreciation
Less: Interest (Net)
Less: Depreciation
Profit before provision for Mon Performing Assets & Tax
Provision for Non Performing Assets
Provision for Tax : Corporate Tax

: Dividend Tax
Profit after Tax
Add: Balance b/f from last year
Less: Income Tax paid for earlieryears

PROFIT AVAILABLE FOR APPROPRIATION

APPROPRIATION:
Proposed Dividend

Statutory Reserve

General Reserve

Debenture Redemption Reserve

Balance earned to BalanceSheet

2019.00''
653.68 ;
855,75
509.57
/62 46

65.73
22.99 -

35839
0:66

359-05

229.87

71.68
35.84'
20.40

1.26.

'1753.901
574.201
719.73J
459.97 i

9.00]
- 'ij

450.9^
0.73
1.23J

450.47i

255:

172.0

22l
01

3. DIVIDEND . '";'.
Your Directors are pleased to recommend a tax free dividend of 22.5% on the paid up capital?
Rs. 1021.65 Lacs. Profit distributed togetherwith tax on dividend amoun-ts to Rs. 252.85 Lacs.

4. RESERVES

The Reserves of the Company stood at Rs. 1421.99 Lacs after making adequate provisions as required-)
prudential norms prescribed by Reserve Bank of India and Lease equalization charge as per'Guidance No
on Accounting for Leases' made mandatory by Institute of Chartered Accountants of India respectively. ;|

5. PERFORMANCE OF THE COMPANY
The key financial parameters of your Company's performance during the financial
ending 31.03.1997 a re summarized below: ' '•' -• •-.

I- (Rs. inlag

.. - ' • . . . -V. - Yearended . > ' .'Yearep

A. Particulars/'. . •''... • ' . 31.03.1997 ' - . I ' ' ' " 31.0
(i) Total Income - 'V . '2292.52:; 4- ' . . - ' . ' 195
(ii) Grass Leased Assets . ' " , '7977.59 . . . : * ' . . - • • ' . - " 67l
(iii) Profit after Tax ;/ :

; , - '359.05 • . .,; • • • .
(available for appropriation) ,. • j " • ' " - . .

6. AUDITOR'S REPORTS '

Observations made by the Auditors in their report are self-explanatory.

I N D IA L E A S E D E V E L O P M E N T L I M IT
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7.. FIXED DEPOSITS <4| ''
During the year under review the Company recorded a substantial growth in mobilizing fresh .depositŝ
Reserve Bank of India relaxed the ceiling on interest rate and quantum of deposits for registered NphBanking
Finance Companies which met the prudential norms and credit rating requirement. Thejtdrnpany '
obtained the requisite certificate from RBI permitting the above relaxation. However, the Compĵ îpW.not
to alter the interest rates taking a long term view.

Your Company continues to enjoy the 'MAA' rating from ICRAforits public depositj
the high degree of safety for payment of principal and interest.

The Company had fixed deposits of Rs. 1,457.94 Lacs as on 31.03.97 as compajj
recorded as at 31.03.96. There were no unclaimed deposits as on 31st March,;
paymentwere either paid or renewed during the year. The Company]
requirements of Reserve Bank"of India to provide specified percentage c

8. DIRECTORS
Shri Ved Prakash Gupta and Shri Rajiv Gupta retire by rotation and b
for reappoint ment

9. AUDITORS
M/s. Khanna & Annadhanam, Chartered Accountants, the
themselves for reappointment. A certificate under section
has been obtained from them.

10.PARTICULARS OF EMPLOYEES
There were no employees in receipt of remuneration within'the-limi
of the Companies Act, 1956and as such no statement is furnishec!,

11 .THE COMPANIES (DISCLOSURE OF PARTICULARS INTHERBRpRfC
In terms of the requirments of clause (e) of sub-section 23/ofi
th e Companies (Disclosure of Particulars in the^epcrtqfE oajxJof
given asunder * " "*' " •-••«—

a) Technology
b) Transactions in Foreign Currency

(i) Expenditure for Foreign Currency Loan«
1. Repayment of Foreign Currency Loan
2. Interest on Foreign Currency Loan

(ii) Travelling Expenses /%'"', ' V "*
c) Shares held by non-resident 'shareholders.,

No. of shareholders /' '^*«- "
Gross amount of dividend remitted-, \ t /
in respect of shareholders.{for %t - \ > ',•
the year ended 31st March 1996), *£' ̂  t
In the case of fourshareholders,-'?; i ,, • < « • • »
dividend aggregating toRs'.8,075/-,C 'I- f > *' 'V&.l-C* H*
net of tax was deposited in Rupe£ ̂ ,4 f * |' fr|'''r'."'W?1
A _ ^ _ . . _ _ ! _ _r * i —_ i~»_ _: jf__*.:_ t—.^J;_* * ' • * « * > "̂  ^ 3f .. -," JBL" -.Accounts of Non-JResidentin ImJia". ,

. . '
12.ACKNOWLEDGEMENTS! ^

Your Directors wish to thank all ounvalued Clients, Bankers, Financi;

nderSectpn217(2A)

RUjJES.1988.
^eaS with -

'parficularsarek

I Previous year
. - (Rs.)

,57,976 V-.: 1,47,88,692
64,96,249 '£, * 77,41,875
-2,46.372 *4*~ -1,58,750

,29,500 s: " 11,29,500
" v1"k«- J * r-

.* V- .i.-i-• ;,- ;•<"'; |:'U
itionsTDebenfure holders,

Depositors ,and Shareholders "for their continued support The Directors ;alsb wish to! ex press their
sincereappreciationtoo all the staff members for their contribution teethe performance of the Company.«*:!Hrrrit!>mr

Place: New Delhi
Dated 24th June, 1997<f-»'*J;

4..T&gtf. ' j - 1

By Order of the Board
(Ved Prakash Gupta)

•Chairman
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AUDITORS'REPORT

We have audited the attached Balance Sheet of India Lease Development Limited as at 31st March, IS

also the profit & Loss Account of the Company for the year ended on that date annexed thereto and rep

1. As required by the Manufacturing and other Companies (Auditor's Report) Order;' 1988 j
r (

by the Company Law Board in terms of Section 227 (4A) of the Companies Act, 1956, we en

the annexure a statement on the matters specified in paragraphs 4 & 5 of the said ordf,

extent applicable. ' /
^ i

2. Further to our comments in the annexure referred to in paragraph 1 above, we refer to - *

(i) Accounting Policy 6(d) with regard to accounting of overdue charges on hire purchase/ lease recE

and bills discounted respectively, on cash basis, /•, j.**,,' t

(ii) Note no. 5 regarding loan of Rs. 472.71 lacs shown as Secured on the.basjsgf cbrpofate'Cuarantei

(iii) Note no. 8 regarding provisions having not been made for short fall in valuVof pe'rmanent investrnen

Subject to the above paragraphs: j,~, ,•„?*'»

3.1 We have obtained all the information and explanations which to the best of our, knowledge and belie

were necessary for the purposeofoui audit, /f > " • "•?*?i'vV-l'rf"< * ' > *
/' -;<' . »,^xjjsy*r ,£„- ̂  i

3.2 In our opinion, proper books of accounts as required by law have been kept by the Company so far,

appears from our examination of the books, . ' ' \i*'~f """ ^ i %

, h . I •' '
3.3 The Balance Sheet and Profit and Loss Account dealt with by this report are in agreement wi-

the books of account; ' ' , " - £
/ '" ; i.J, » '•- " >•

^ ' v t
3.4.In our opinion, and according to the explanations given to us, the accounts subject to and read

the accounting policies and notes attached thereto or appearing thereon '̂ ive the. information req

by the Companies Act, 1956, in the manner so required and gives a true and fair view. ''
/ ' • •' •-• -• :^ ' -• r "' ^ if

(a) in the case of the Elalance Sheet of the state of affairs of the Company as at31st March, 1997 ai
/ . ' . I ~ " "' |

(b) in the case of tt-ie'Profit& Loss Account, of the Profit of the Company for the year ended on that date.

For KHANNA'&ANNADI

Place : New Delhi

Date : 24th June, 1997

Chartered Accou

(KA BALASUBRAM

ILB ! N Dl A ' ' L E A S E D E V E L O P M E N T L I - M I T
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ANNEXURE REFERRED TO IN PARAGRAPH 1 OF OUR REPORT OF EVEN DA

1. The Company has maintained proper records showing full particulars including q*
details and situation of fixed assets. Management has carried out physical verification c " "
Assets" during the year and no discrepancies have been noticed. For assets on lease, marl _
sent confirmation letters as regards their physical existence as at 31.03.1997 but these^
in a few cases only.

4.

5.

6.

7.

None of the fixed assets have been revalued during the year.

The Company has not taken any loans, Secured or Unsecured, from Companies^!
listed in the register maintained under Section 301 of the Companies Act, 1956 oi
the same management within the meaning of Section 370(1 -B) of the Comparjii
of interest and the terms and1 conditions are prima-fatie prejudicial to the in' -"'

The Company has not granted any loans, secured or unsecured to compai
in the register maintained underSection 301 of the Companies
under the same management within the meaning of Section 370(1i

where the rate of interest and terms and conditions are prima-f;
the Company. Loan granted to other parties includes Rs. 17.30 Lacs wf
respect of which full provision has been made.

(a) In respect of monies due under hire purchase transactions, yvlferiln
stipglated, on the basis of the information and explanatjon|_-g|*e'i
reasonable steps have been taken by the Company for their *"""

(b) In respect of interest free loan and advances inthenatUn
of principal is generally in accordance with the originally

^fc«>
In our opinion and according to the information an ,
internal control procedures commensurate with^belblze'pf tliethe'
business with regards to the purchase of plantandijiachinery.ftequipjnej
Company being a hire purchase / lease company ,&&question of site of '*'y,

/;
tion

8.

9.

In our opinion and according to the information and explanatpfis
complied with the directions issued by the Reserve Bankof India and the pi
the Companies Act, 1956, and rules framed thereunder with regard to dej

Internal audit was carried out by a firm of ̂ Chartered A'ecountants'during th,eye
with the size and nature of the business of. the Company, V -VA" t 'iU.H*̂

/„& - -, f ft- $ £>'*-•*• JPHRV',
According to the records of the Company examined by^us; Provident Furjddu
deposited with ths appropriate authority during the year. Weyvere mfj—*
State Insurance Act, 1948, is not̂ applicable to the Company., *

10. According to the mformation^and explanfion givenlp us; no undfepute'
income tax, wealth tax, sales tax, custom duty and excfsejdu.tyiwr—"- •'
period of more than six mon"— *— "—'-*- "—' ul~'

11. According to the informal.., _..t , . ._...„. ^ - « v, „, ,-
directors have been charge^ itb ye'venue a'£countotheiflhar)1 those
or in accordance with generillyaccepted business practices. *'%-*4*

12. According to information anjffexplanations given to us. the provfsion, of specia j stati
Chit Fund, Nidhior.benefit ^orlMnefits&aetyaienotapplicableto.ttieCompanyl'-r ,'jji, f .l'V"--«IS

Aufe,^ '̂"/,.? ',v- £W • 4 i. 4^ '« •* f •,- •». V 5* "wTi
', information "and explanation given to us, the Company has not granted an j

and adva"nces,onthe';fa'asisof security by way of pledgeWshares, debentures andptherseeiiriti

.The Company is'not dealing'or trading in shares, securities, debentures and otherinve

13- According to the i

ch is commensurate •

'h* '. ' /--
ve been regularly,;

nted any loans'\,'
er securities. ^ •• '•-

,
s, debentures and otherinvestments.,

, • • • , • 4 . . - • - . > t - ' , .; - Jh- "V
1 5. The Sick .Industrial Companies (Special Provisions) Act, 1985 is not applicable to the Qpmpany. 5$

•' " •. -";",* "" " . For KHANh fii'&ANNADHANAM

1 • " Chaptered Accountants

Place : New Delhi

Dale : 24th June, 1997

(K.A. BALASUBRAMANIAN)

Partner

ILD I N D I A ' L E A S E D E V E L O P M E N T L I M I T E D
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BALANCE SHEET AS AT 31ST MARCH.1997
SCHEDULE

No.

SOURCES OF FUNDS
Shareholders Funds

Capital
Reserves and Surplus

Loan Funds
Secured Loans
Unsecured Loans

Total Net Worth and Liabilities

APPLICATION OFfUNDS.

Fixed Assets
Gross Block
Less: Depreciation

Net Block
Less: Accumulated Lease adjustment

Assets Ponding Lease

Investments at cost

Current Assets, Loans and Advances
Current Assets

Loans and Advances

Total

Less: Current Liabilities & Provisions
Current Liabilities

Provisions

Total

Net Current Assets

Miscellaneous Expenditure(tothe'.:,
extent not written off or adjusted) '

TotafAssets /

Accounting Policies.'anc}
Notesto Accounts-"- '

As per our report of even date attached
For KHANNA&'ANNADHANAM
Chartered Accountants"

/ "•
(K.A BALASUBRAMANIAN) .-
Partner , „-,

°\3ze'~' : New Delhi
"J a;ea ' . : June 24, 1 397

ILB i N D i A;

10,21,14,125
14,21,98,506

24,77,75,988
14,61,46,998

29 29,76,709
39,39 22 985 6,33,32.12.4

80,94,06,793
18,93,24,117

- 31,17,95,014

/ ' 3,32,01,676

" /i « For and on behalf of the Boara
" i Chairman s ~

VEDPRAKAS>1 GUPTA

"Directors;
LAUT GUPTA
RAJIV GUPTA I
SHYAMALDATTA GUPTA

L E A S E D E V E L O P >M EN Tl L I M I T E
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST

Schedule
No.

INCOME
Net Hire-Purchase Charges
Lease Charges *
Other Income

EXPENDITURE
Administrative & Other Expenses 10
Interest 11
Debts/Advances - Written Off
Depreciation
Miscellaneous Expenditure -Written Off

Current Year
(RS.)

6,04,48,907
15,10.76,477

1,77,26,756

22,92,52,140

2,48,61,753
6,53,68,245

15,13,468
8,55,74,586

9,76,630 ̂

17,82,94,682

NET PROFIT BEFORE PROVISION FOR NON PERFORMING ASSETS &TAX
Provision for Non Performing Assets
Income Reversal /Provision for
Non performing Assets (Earlier Years) 2,60.70,452
Additional chargefocLease Equalisation (Earlier years) 1,84,71,191
Less: Transferfrom General Reserve 4,45,41,643

Provision for: Corporate Tax - '.""
: Dividend Tax , . -

NET PROFIT AFTER TAXATION

Add : Balance Brought Forward from Previous year -'
Less: Income Tax Paid for Previous year

PROFIT AVAILABLE FOR APPROPRIATION
APPROPRIATIONS:- -,

Debenture Redemption Reserve /•". .-
Statuory Reserve
General Reserve " • ".
Proposed dividend ,
Surplus Carried to Balance Sheet

Accounting Policies and
Notes to Accounts

* Net of Lease Equalisation Charges'

/'
As per our report of even date attached
For KHANNA&ANNADHANAMU \
Chartered Accountants ~ • j „, ,—

£ * -i4.1 ' •
(K.A. BALASUBRAMANWN)' ̂  "x

Partner & -
& f

f

Place : New Delhi
Dated ; June 24.1997

5,09,57,458 ^

62,45,715 '

65,73,512
-. 22,98,713

3,58,39,518

65,881

3.59.05,399

20,40,000
71,67,904
35,83,952

2,29,87,125
1,26,418

3,59.05,399'

.QZ32.739
95,54.932

.60.49^67

9,58,37,038

9,00.000

-4,50,97.383

73.481
- 1.23.734
4,50.47.130

22.40.000

1.72.00.000
• 2,55/1.250
. : 65.831

2.56,07.131

For and on behalf of the Board S. *
Chairman - '̂ . - _
VEDPRAKASH GUPTA- "'

Directors -. ..•
LALIT GUPTA'
RAJIV GUPTA /
SHYAMALDATTA GUPTA

>-

ILD I N D I A L E A S E D E V E L O P M E N T L I M I T E D

www.reportjunction.comwww.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com
http://www.reportjunction.com
www.reportjunction.com

