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NOTICE

L NOTICE T8 KebEby giveA WAt the STETY BfGHTH
o ANN(J‘RL PEENERAL MEETINE O THEINDIA
'SUGARS & REFINERIES LIMITED*MﬁI’?ﬁé”ﬁeId at
the Registered Office of the Company at. Chitwadgi
Hospet-583211, Baltany Diskiot, armataka.iate,
at 10.00 A‘M on Wednesday the 19* March, 2003
1o wnseérme fonw:vg buslnow é(«zwfﬂ;*-’
RN TERIE I TH AT Y Shi
1. To recelve con3|der and adopt the audlted
Profit and Loss Account of the Comany:for
the year ended 30th September 2002 and the
Aody aBalance Shiget’ as-dt that déte! and quﬂé of
" svart Eineoturs anu Audlttu% thereon:
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3aado appomtua Dtrectm in ﬂlaae efr Slan Rahul -
R Morarka, who retires by rotation and being _ .

tgvo u‘:},(ﬁ"ﬂibh‘) offers: -bimself .. for ?rﬁ;apmgm

ety nrl L

4. To appoint a Director in pllace of Shri A
10 b NRRANANWHA TetiRes, by, -fatation and,being

eligible offers himself,.. for, re-appeinimant,
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witholt "modification, Q‘h% x|Ic>\}é:r1§; 13§ssolu'alon

as a“ SPECIAL RESQLUTION".

RESOLVED THAT pursuant to Sectlon 31 and
* othet "#pbiiéable prov smpw, if any, of the
D CEtpaNTEs A Y56 tHe Artiles of Association
of the ggr;nggny be ,and is hereby altered as

follows
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For:The India Sugars & Refi neries Ltd.,
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Date : 11" January, 2003
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NOTES: .

1. A member entitled to attend and vote at the
meeting is entitied. .to appoint ,?an:othpr person
ds a proxy to attend and .vote on hisher

behalf and the proxy need not be a member of

the Company

s 2, Pruxres i’ order to chbr‘ne bfthcﬂr)d rhbgt be
“rdceived at the Registered Officé: of the Compény
not less than 48 hours befora the scheduled
_comm_enoement of the medting.

The Explanatory Qiatameht relating to Special
Business mentroned in the Notice as required under
Section 173 (2) of the Qompanies Act, 1956 is
annoxad heratq and forms as integral part of the
Notice.

W

=

- Books of the Company will remain closed from

12" Mareh, 2008 - to 19" March, 2003 (both days -

inclusive).

" 5. Pursuant to the provisions of Section 205A of the’

Gompanies Act, 1956, the unpaid dividends shall
bé transterred to the “Investor Education and
Protection Fund” established by the Central

Government, after the expiry of seven years from

the date of transfer to the unpaid diyidend account
as follows '

pue for

Date of .. For the
Declaration Fipancial Year Transfer on
© 26.00.1996 1995*96 'ﬁ 11-2003
24.00.1997 1996 6’1’ ‘ 9911-2004

Members who have not encashed their divndend
warrants/demand drafts for the said years may
approach the ccmpany for revaﬂdatiOn

‘The Register of Members and the Share Transfer

- 6. Members are requested to notify any, change in

mthorr addresses, if any, quotmg their Folio
( Number(s)

mumas ro ma Noﬂcz-

E.xplanatory Statoment pursuam to Sectlon 173 (2)
of the Companies Act, 1956.

ltem Nc 6;

" By inserlion: of &ectton 192& ta the Gorrmmles Act,

1956, shareholders of Public Listdd Companies have
given right to vote through postal ballot system for
certain mattersfor which Notification has been issued
by the demm 'of Company Affairs in:this’ ragard

“The Articles of Asgociation of the. Company naéd to be

amended as proposed in the resolution to ‘be in line
with the provia'!ene of the Companies A&t 1956.-

The Baard recommends the resofutien for tha approval
of the members

None of the Oh*qctors of the' company 18 coneemed or
interésted ln the resolution. '

Copies of do(wments referred to in the Notice and
Explanatory Statement are available for inspaction at
the Registered Office of the Company during the
company's buginess haurs on.any working day upto
the date of the Annual General Mesting.

“ By order Qf the Board
For,The Indla Sugars & Reﬂnenes Ltd.,

v G S Shekhawat
= ’ Director
: Place Chitwadgl
Date. : 11" Jar\uary. 2003
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DIRECTORS’ REPORT
TO:

THE MEMBERS o .
Your Directors present their SIXTY EIGHTH ANNUAL

REPORT and the Accounts of the Company for the a

year ended 30th September, 2002.

FINANCIAL RESULTS:

- (Rs. In Lacs)

2001-02 2000-01
Profit before Financial
Charges and .
Depreciation 404.20 6.68
Less: Financial
Charges 381.38 512.11
Profit / Loss (~) before :
Depreciation 22.82 (-)505.43
S .
Less: Depreciation 67.97 80.97
P‘roﬁt / Loss (-) (-)45.15 (-)566.40
Provision for Tax / =
Deferred Tax - 231.28 0.00
Profit/Loss (-) after Tax 186.13 (-)566.40
‘Less: Transfer from
Molasses Storage
Fund Utilization , :
‘Reserve 0.00 - 19.63
Net Profit / Loss(~) 186.13 (-)546.77 |
Add: Profit / Loss ()
brought forward from
the previous Year -»1715.1 " (-)1168.34
Balance of Profit/
Loss (-) carried to o ' :
Balance Sheet (-)1528.98 11715.11

in view of the losses, no dividend is recommended.

CHANGE IN SHARE CAPITAL:

Pursuant to the resolution passed at the Extra-ordinary
General Meeting held on 31* May, 2002, the Authorised
Share Capital was increased from Rs 2 Crores to Rs
3.50 Crores by creation of additional 15,00, 000 equity
shares. of Rs 10/- each and the. un-issued 15,000
preference shares of Rs 100/— each were cancelled.

in terms of the scheme of the rehabil!tatlon_sanctloned
by the Board for Industrial and Financial Recohstruction
(BIFR), out of the promaters cantribution, Rs 126 lakhs
.was converted into equity shares and accordingly
12,60,000 equity shares of Rs 10/- each aggregat\ingf
to Rs 1,26,00,000/- were allottad to the Promoter of
the company, by virtue of which the Paid-up Share.
Capital of the company increased to Rs 2,99,50, 960/-
consisting of 28,95,096 equity shares of Rs 10/- each

WORKING RESULTS :

The working fi figures of the company'fof the season
2001-2002 along with the figures of 2000-2001 season
are given below:

2001-02 © 2000-01
Season - . Season
Date of '
- commencement of
crushing operations  06-12-2001 15-03-2001
Date of Closure of
crushing operations 16.04.2002 22-06-2001
Gross Season days 132 ' 100
' Sugarcane handled :
, (lnput) MT 2,18,362 1,36,878"
Sugar produced
(Output) Qitls. 2,35,228 1,31,565
Recovery 10.76% - 9.58%
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Your Company has crushed 2,18,362 MT of sugarcane
and produced 23,523 MT of sugar during the year
2001-2002 as against 1,36,878 MT of sugarcane
crushed and produced 13,157 MT of sugar during the
‘corresponding previous year i.e. 2000-2001.

Your Company’s .turnover was Rs 2741.46 lakhs for
the year 2001-2002 (previous year Rs.1863.21 lakhs).

SUGARCANE POLICY AND SUGARCANE PRICE :

Government of India had fixed the Statutory Minimum
Sugarcane Price (SMP) at Rs 620.50 per M T, linked
to a basi¢ recovery of 8.5% for the Season 2001-
2002. On this basls, the™ Statutory ‘Minimum Price
applicable to your company works out to Rs 700.80-

per M T. Ultlmately, by compuTsmn the company had

to pay the sugarcane price of Rs 820/- per MT, which
includes the purchase tax rebate and unloading
charges . ' :

SUGAR POLICY AND SUGAR PRICE :

Government of India has fixed the levy Sugar Price for
2001-2002 season and the price applicable to your
company :is. Rs 1181.80 per quintal. The ratio of levy
and free sale sugar has been chanded from
15% : 85% to 10% :90% from 1% March, 2002 onwards.

REVIVAL OF THE COMPANY :

Your Directors are pleased to inform that upon the
submission of the sanctioned scheme duly modified
by the Operating Agency, the Board for Industrial and
Financial Reconstruction (BIFR) vide its order dated

12" February, 2002 approved the sanctioned scheme
of the company.for implementation, Accordmgly your
company has started implementing the scheme for
speedy rehabilitation. Your Directors are confident that
‘the accumulated, losses would bhe. wiped out thus
making the net worth positive.

PROSPECTS:

-For the season 2001-2002 the technical pérformance
results were comparatively good. But in the field of

capacity utilisation results were nof up to-the -

expectations. Herice during off-season major
. expansion and balancing of the unit was taken up.

»

Cane carrier has been extended by 6.5 meters, a new
chopper has been added, new set of mill gears pending
was erected, bagasse elevator was re-done, clarifier
has been totally renewed, clear juice heater has been
added, new juice sulphitation and syrup sulphitation
units were added, heatlng surface in the evaporator
were also lncreased pans were modified for intréasing
capacity and new bm system has been added ‘and
enough wotk has been done in spray pond. With these
modifications and unit expansion the results would be
far better than \previous seasons with the capacity of
2500 TCD from this season onwards.

Though there is draught prevélhng ir' the entire country,
the:new areas have been identified where ground water
potentlal and also tank fed areas and sugarcane
development activities have been initiated by the

company to meet the needs to crush maximum quantity

of sugarcane.

CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION :

Pursuant to Section 217 (1) (e) of the Companies Act,
1956, the particulars in respect of Conservation of
Energy, Technology, Absorption and Foreign EXchange
Earnings and Outgo are furnished in Annexure ‘A

EMPLOYEES :

Your Directors place on record their appreciation for

‘the centribution by:the employees at all levels for the

working of the Company. The company has no
employee in respect of whom ‘a statement under
Section 217 (2A) of the Companies Act, 1956, is
required to be annexed. "

DIRECTORS:

Sriyuths K P Medhekar, Rahul R Morarka and A
Vamanan Directors of the ‘company retire by rotation
under Article 105 & 106 of the Articles of Association
of the company at the ensuing Annual General Meeting
and being efigible offer themselves for re-appointment.
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COMPANY SECRETARY:

The company is taking suitable steps for the appoint-
ment of a qualified full time Company Secretary.

AUDITORS / THEIR REPORT :

Messrs M S Krishnaswami and Rajan, Chartered
Accountants, Chennai, the Statutory Auditors of the
Company, retire at the ensuing Annuai General Meeting
and are eligible for re-appointment. They have fumished
a certificate to the company to the effect that their
appointment, if made, will be in accordance with the
limits specified in Section 224 (1B) of the Companies

Act, 1956. With regard to the Auditors’ comments in -

their report the Directors state as under—(a) For the
present the company'’s policy is to provide for the liability
for gratuity and encashable leave salary on cash basis.
As and when the company’s financial position improves
a decision will be taken to fall in line with accrual system
of accounting ; (b) Regarding the diminution in the
value of investments necessary provision will be made
as ahd when the quantum thereof gets cr'ystalised; {c)
Regarding non provision for debts / advances
considered doubtful necessary provision will be made
as ang when the position of the debts / advances gets
crystalised; (d) Necessary steps will be taken to enlarge
the. scope and coverage of the internal audit system;
and (e) Provident Fund dues, which represents
employer’'s contribution, afe being paid as per the
instaiments granted by the authorities.

LISTING OF SHARES:

The Equity Shares of your company are listed on
Bangalore Stock Exchange Ltd., Madras = Stock
Exchange .Lt¢. and The - Stock Exchange, Mumbai.
Necessary listing fee has been paid to the respective
Stock Exchanges. Y

DIRECTORS’ RESPONSIBHLITY STATEMENT

- Pursuant to section 217 (2AA) of:the Companies Act,
- 1956, your Directors state that ;

i) In preparation of the Annual Accounts, the applicable
accouriting standards -have been followed.

68" ANNUAL REPORT 2001 - 2002 a

ii) Selected such Accounting Policies and applied them
consistently and made judgement and estimates
that are reasonable ‘and prudent so as to grve a
_true and fair view of the state of aﬁ‘alrs of your
company at the end of the Furianmal Year 30"
September 2002, and of the Profit of your Company,
for that period.

iii) Have taken proper and sufficient care for. the

" -maintenance of adequate accounting recerds in
accordance with the Provisions of this Act for
safeguarding the assets of the Company and for
preventing and detecting fraud and other
irregularities.

iv) Have prepared the Annual Accqunts of your
Company on a “GOING-CONCERN" basis.

ACKNOWLEDGEMENTS:

Your Directors place on record their thanks to the
Banker(s) and the Karnataka State Industrial
Investment and Development Corporation Limited, for
their co-operation.

On behalf of the Board
For The India Sugars & Refineries Ltd.

R P Morarka
Chairman cum Managing Director

G S Shekhawat
Director.

Place: Chitwadgi
Date : 11" January, 2003
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ANNEXURE A

PARTICULARS AS REQUIRED UNDER THE
COMPANIES (DISCLOSURE OF PARTICULARS
IN THE REPORT OF THE BOARD OF DIRECTORS)
RULES ,1988.

CONSERVATION OF ENERGY:

- Energy conservation. is an on-going. activity in the
company and the efforts to.conserve. energy -through
improved aperational methods and- other means will
continue. Total energy consumption and energy

consumption. per ‘unit of production are furnished in.

below.

-~

FORM-A (See Rule 2)

FORM FOR DISCLOSURE OF PARTICULARS WITH
RESPECT TO CONSERVATION OF ENERGY:

A. POWER AND FUEL CONSUMPTION:

the prescribed Form “A”

1. ELEQTRICITY‘ . Cu&ent Year Previous Yea}

:2000-2001

2001-2002 ..
A. Purchased .
Units — KWH .. 4,75,344.00 5,02,964.00 .
Total amount (Rs) . 22,50,728.00 22,65,879.00
" Rate / Unif (Rs) ' 473 4.50
B. Own Generation : .
i) Thréugh Diesel Generator
Units — KWH 25,110.00 13,950.00
. Unit per'ttr. Of '
diese! Oil . 2.79 3.03
Cost / Unit (Rs.) 7.26 6.45
ii) Through Steam - )
Turbo-Generator -
Units - KWH 36,59,890.00 24,48,940.00
Unit per Ltr. Of
Fuel Oil / Gas N A NA

Cost / Unit (Rs.) — —

2 COAL (Specify quality
and where used)
Quantity (Tonnes ) — —
Total Cost
Average Rate — —_—

.3 FURNACE QIL :
Quantity (Kilo Ltrs.) ' — —
Total Amount . — . —

Average Rate — —

" Rate\Unit

, absm‘btmn s

4, OTHERS \ INTERNAL GENERATIﬁN;' '

2oo1-oz 200001 200102 20004)1 2001-02 2000-01
Quantity (MT) 60,560.64 42828.12 500 ~ 2141 921 - 26368
Total Cost(Rs) Own Generation £500.00 2997400 2B486.50 11597520
' 1300.00

140000  850.00 .  440.00

(Rs/ M.T)

B.CONSUMPTION PER UNIT OF PRODUGTION:

Standards Current Previous
2 ~ (fany) 7 Year ' Year
‘ ‘Unit-Quintals  '2001-2002°  2000-2001
PRODUCT - SUGAR

Eloctricty(KWH) . - " — - . 1616 .19.67
Fumace Qil .
‘Coal(specify ‘quality) R —_
Other (Specy) ~~  — = — =
Fitewood (MT) T~ 0.0000212°  0.00016
Husk (MTj = . — oboowsj 0.00200
,Bagasse (MT)r = 02574 - .0,32562

TEOHNOLOGY ABBORPTION

FORM - B ( See Rule 2)

Form for disclosure of pal‘ﬂéulars in réﬁ‘bbct to
qu..{

P

Resagmcn AND aeve:.omsmmm

R

1. SPECIFIC AREAS. LR (':; :

a) The'variétied procurddl frer $/B'Y Coknbiitonsiahd
~~da’makhandtr0®83’f1‘, 85002,86032 & 92081 .are
picking up in our area of ‘oﬁé?é{ibh ' ‘

L

Ths farmeirgq are happx wuth performance of
C08371, CO86032 and 0092061 The area under
these varieties for commercial plantation is
_increasing substantially.
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