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N O T I C E

N O T I C E  i s  h e r e b y  g iv e n  t h a t  th e  S E V E N T Y -  
S E V E N T H  A N N U A L  G E N E R A L  M E E T I N G  O F  
T H E  IN D I A  S U G A R S  &  R E F I N E R I E S  L I M IT E D  
w i l l  b e  h e ld  a t  th e  R e g is t e r e d  O ff ic e  o f  th e  
C o m p a n y  a t  C h it w a d g i  H o s p e t - 5 8 3 2 1 1 , B e l la iy  
D is t r i c t ,  K a r n a t a k a  S t a t e ,  a t  1 1 .0 0  A .M . o n  
W e d n e s d a y  th e  2 8 *  M a r c h ,  2 0 1 2  to  t r a n s a c t  
th e  fo llo w in g  b u s in e s s :
O R D I N A R Y  B U S I N E S S

1. T o  re c e iv e , c o n s id e r ,  a n d  a d o p t  th e  a u d it e d  
P r o f it  a n d  L o s s  A c c o u n t  o f  th e  C o m p a n y  fo r  
th e  y e a r  e n d e d  3 0 *  S e p t e m b e r  2 0 1 1  a n d  th e  
B a la n c e  S h e e t  a s  a t  t h a t  d a te  a n d  R e p o r t s  o f  
D ir e c t o r s  a n d  A u d it o r s  th e re o n .

2 . T o  a p p o in t  S h r i .  S id d h a r t h  R  M o r a r k a ,  a s  
D ir e c t o r  w h o  r e t ir e s  b y  r o t a t io n  a n d  b e in g  
e lig ib le  o ffe rs  h im s e l f  fo r  r e -a p p o in t m e n t .

3 . T o  a p p o in t  S h r i . R a h u l  R  M o r a r k a ,  a s  
D ir e c t o r  w h o  r e t ir e s  b y  r o t a t io n  a n d  b e in g  
e l ig ib le  o ffe rs  h im s e l f  fo r  r e -a p p o in t m e n t .

4 . T o  a p p o in t  M / s  K r i s h n a s w a m i  a n d  R a j  a n .  
C h a r t e r e d  A c c o u n t a n t s  a s  S t a t u t o r y  
A u d it o r s  a n d  to  f i x  t h e ir  r e m u n e r a t io n .

S P E C I A L  B U S I N E S S

5 .T o  c o n s id e r  a n d ,  i f  t h o u g h t  f it , to  p a s s ,  w ith  o r  
w i t h o u t  m o d if ic a t io n ( s ) ,  t h e  f o l lo w in g  
r e s o l u t i o n  a s  a n  “ O R D I N A R Y  
R E S O L U T I O N ” .

“R E S O L V E D  T H A T ,  S h r i  H  N  S h a s h id h a r a ,  
w h o  w a s  a p p o in t e d  a s  A d d it io n a l  D ir e c t o r  o f  
th e  C o m p a n y  w it h  e ffe c t  f ro m  2 8 .0 9 .2 0 1 1  
a n d  w h o  h o ld s  o ffic e  u p  to  th e  d a te  o f  t h is  
A n n u a l  G e n e r a l  M e e tin g , b e  a n d  is  h e r e b y  
a p p o in t e d  a s  a  D ir e c t o r  o f  th e  C o m p a n y  
s u b je c t  to  r e t ir e m e n t  b y  r o t a t io n .”

B y  O r d e r  o f  th e  B o a r d  
F o r  T h e  I n d ia  S u g a r s  &  R e f in e r ie s  L t d .

S. S. Narayana
D ir e c t o r -  (T e c h )

P la c e : B a n g a lo r e
D a t e  : 2 9 *  F e b r u a r y ,  2 0 1 2



N O T E S :
1. A  M E M B E R  E N T I T L E D  T O  A T T E N D  A N D  

V O T E  A T  T H E  M E E T I N G  I S  E N T I T L E D  T O  
A P P O IN T  A N O T H E R  P E R S O N  A S  A  P R O X Y  
T O  A T T E N D  A N D  V O T E  O N  H I S  /  H E R  
B E H A L F  A N D  T H E  P R O X Y  N E E D  N O T  B E  A  
M E M B E R  O F  T H E  C O M P A N Y .

2 . P r o x ie s  in  o r d e r  to  b e  v a l id  m u s t  b e  d e p o s ite d  
a t  th e  R e g is t e r e d  O ff ic e  o f  th e  C o m p a n y  n o t  
le s s  t h a n  4 8  h o u r s  b e fo re  th e  s c h e d u le d  
c o m m e n c e m e n t  o f  th e  m e e t in g .

3 . T h e  e x p la n a t o r y  s t a t e m e n t  r e la t in g  to  s p e c ia l  
b u s in e s s  m e n t io n e d  in  th e  N o t ic e  a s  r e q u ir e d  
u n d e r  S e c t io n  1 7 3  (2) o f  th e  C o m p a n ie s  A c t ,  
1 9 5 6  i s  a n n e x e d  h e re to .

4 . T h e  R e g is t e r  o f  M e m b e r s  a n d  th e  S h a r e  
T r a n s f e r  B o o k s  o f  th e  C o m p a n y  w i l l  r e m a in  
c lo s e d  f r o m  22"" M a r c h ,  2 0 1 2  to  2 8 '"  M a r c h , 
2 0 1 2  (b o th  d a y s  in c lu s iv e ) .

5 . M e m b e r s  a r e  r e q u e s t e d  to  n o t if y  a n y  c h a n g e  in  
t h e ir  A d d r e s s e s ,  i f  a n y ,  q u o t in g  t h e ir  F o lio  
N u m b e r ( s ) .

E x p la n a t o r y  s t a t e m e n t  p u r s u a n t  to  s e c t io n  
1 7 3 ( 2 )  o f  th e  C o m p a n ie s  A c t ,  1 9 5 6 .

I T E M  N o . 5

S h r i  H  N  S h a s h id h a r a  w a s  a p p o in t e d  b y  th e  B o a r d  
o f  D ir e c t o r s  a s  a n  A d d it io n a l  D ir e c t o r  o n  2 8 - 0 9 -  
2 0 1 1  p u r s u a n t  to  t h e  p r o v is io n s  o f  A r t ic le  1 0 7  o f  
A r t ic le s  o f  th e  A s s o c ia t io n  o f  th e  C o m p a n y .  In  
t e r m s  o f  S e c t io n  2 6 0  o f  th e  C o m p a n ie s  A c t ,  1 9 5 6 , 
h e  w i l l  h o ld  o ffic e  o n ly  u p t o  t h e  d a te  o f  t h is  A n n u a l  
G e n e r a l  M e e tin g . A  N o t ic e  in  w r it in g  u n d e r  S e c t io n  
2 5 7  o f  th e  C o m p a n ie s  A c t ,  1 9 5 6  a lo n g  w it h  a  
d e p o s it  o f  R s . 5 0 0 / -  h a s  b e e n  r e c e iv e d  b y  th e  
C o m p a n y  f r o m  a  m e m b e r  s ig n i f y in g  h is  in t e n t io n  
to  p r o p o s e  th e  a p p o in t m e n t  o f  S r i  H  N  S h a s h id h a r a  
a s  a  D ir e c t o r  o f  th e  C o m p a n y .

A d d i t i o n a l  I n f o r m a t i o n  o n  t h e  D i r e c t o r  
r e c o m m e n d e d  fo r  A p p o in t m e n t  o r  s e e k in g  e le c t io n  
a t  th e  A n n u a l  G e n e r a l  M e e t in g  a s  r e q u ir e d  to  be  
g iv e n  b y  th e  l is t e d  C o m p a n y  i s  g iv e n  b e lo w -

H  N  S h a s h id h a r a  i s  a  g r a d u a t e  f ro m  M y s o r e  
U n iv e r s i t y  a n d  h o ld in g  L L  B  d e g re e  fro m  B a n g a lo r e  
U n iv e r s it y .  H e  i s  a  le a d in g  a d v o c a te  in  th e  H ig h  
C o u r t  o f  K a r n a t a k a  a n d  p a r t n e r  in  K e s v y  &  C o . H e  
h a s  b e e n  in  th e  a d v o c a te  f ie ld  fo r  o v e r  tw o  d e c a d e s  
a n d  h a s  b e e n  a s s o c ia t e d  w it h  o u r  c o m p a n y  fo r 
m o re  t h a n  a  d e c a d e .

T h e  B o a r d  r e c o m m e n d s  h i s  a p p o in t m e n t  a s  a  
D ir e c t o r  o f  th e  C o m p a n y .

E x c e p t  S r i  H  N  S h a s h id h a r a  a s  th e  R e s o lu t io n  
r e la t e s  to  h i s  a p p o in t m e n t , n o  o t h e r  D ir e c t o r  o f  th e  
C o m p a n y  is  in t e r e s t e d  o r  c o n c e r n e d  in  th e  
R e s o lu t io n .

B y  O r d e r  o f  th e  B o a r d  
F o r  T h e  I n d ia  S u g a r s  &  R e f in e r ie s  L t d .

S. S. Narayana
D ir e c t o r  -  (T e ch )

P la c e : B a n g a lo r e  
D a te : 2 9 ‘" F e b r u a r y ,  2 0 1 2



D I R E C T O R S '  R E P O R T  
T O  ; T H E  M E M B E R S
Y o u r  D i r e c t o r s  p r e s e n t  t h e i r  S E V E N T Y -  
S E V E N T H  A N N U A L  R E P O R T  a n d  t h e  
A c c o u n t s  o f  th e  C o m p a n y  fo r  th e  y e a r  e n d e d  
3 0 *  S e p t e m b e r , 2 0 1 1 .

W O R K IN G  R E S U L T S :
T h e  w o r k in g  f ig u r e s  o f  th e  c o m p a n y  fo r  th e  
s e a s o n  2 0 1 0 - 2 0 1 1  a lo n g  w it h  th e  f ig u r e s  o f  
2 0 0 9 - 2 0 1 0  S e a s o n  a r e  g iv e n  b e lo w :

F I N A N C I A L
R E S U L T S :
( R s .  i n  L a c s )
P ro fit/  (L o ss )  befo re  
F in a n c ia l  C h a r g e s  
a n d  D e p r e c ia t io n

L e s s :  F in a n c ia l  
C h a r g e s

P ro fit/  (Lo ss) b e fo re  
D e p r e c ia t io n

L e s s :  D e p r e c ia t io n

P ro f it/  (Lo ss ) before 
ta x

P ro v is io n  fo r T a x  / 
D e fe rre d  T a x

P ro fit  /  (Lo ss ) a fte r 
T a x

A d d : P ro fit  /  (L o s s  ) 
b r o u g h t  fo rw a rd  fro m  
th e  p r e v io u s  Y e a r

B a la n c e  o f  P ro fit  /  
(Lo ss ) c a r r ie d  to  
B a la n c e  S h e e t

2 0 1 0 -1 1  2 0 0 9 -1 0

D a te  o f  co m m e n ce m e n t 
o f  c r u s h in g  o p e ra tio n s

D a te  o f  C lo s u r e  of 
c r u s h in g  o p e ra tio n s

2 0 1 0 - 2 0 1 1  2 0 0 9 - 2 0 1 0  
S e a s o n  S e a s o n

1 5 .1 2 .2 0 1 0  0 8 .0 3 .2 0 1 0

1 7 .0 3 .2 0 1 1  1 4 .0 5 .2 0 1 0

6 1 7 .3 8  (-) 3 5 7 .9 8  G r o s s  S e a s o n  d a y s

2 0 7 .0 3  2 0 7 .8 6

4 1 0 .3 5  (-) 5 6 5 .8 4

1 3 7 .0 4  1 3 2 .9 9

2 7 3 .3 1  (-) 6 9 8 .8 3

1 9 7 .9 7  5 9 .0 1

7 5 .3 4  (-) 6 3 9 .8 2

(1 6 8 7 .5 7 ) (1 0 4 7 .7 5 )

(1 6 1 2 .2 3 ) (1 6 8 7 .5 7 )

S u g a rc a n e  h a n d le d  
(In p u t) M T

S u g a r  p r o d u c e d  
(O u tp u t) N e t of 
re p ro c e s s in g

R e co ve ry

92

1 ,7 4 ,5 5 3

1 ,8 1 ,9 6 0
Q tls .

1 0 .4 2 %

67

1 9 ,6 8 3

2 0 ,1 3 6
Q tis .

1 0 .2 3 %

Y o u r  C o m p a n y  h a s  c ix is h e d  1 ,7 4 ,5 5 3  M T  o f  
s u g a r c a n e  a n d  p r o d u c e d  1 8 ,1 9 6  M T  o f  s u g a r  
d u r in g  th e  y e a r  2 0 1 0 - 2 0 1 1  a s  a g a in s t  1 9 ,6 8 3  
M T  o f  s u g a r c a n e  c r u s h e d  a n d  p r o d u c e d  
2 ,0 1 3  M T  o f  s u g a r  d u r in g  th e  c o r r e s p o n d in g  
p r e v io u s  y e a r  i .e .2 0 0 9 - 2 0 1 0 .T h e  c o m p a n y  h a s  
p a id  th e  s u g a r  c a n e  p r ic e  o f  R s  1 , 8 5 0 / -  P M T  fo r 
th e  s e a s o n  2 0 1 0 - 1 1 .

D u r in g  th e  y e a r  2 0 1 0 - 1 1 ,  m o re  t h a n  2 la k h s  
M T S  o f  s u g a r  c a n e  w a s  i l le g a l ly  p r o c u r e d  b y  th e  
o th e r  s u g a r  fa c t o r ie s .  T h e  c o m p a n y  w a s  a b le  to  
c r u s h  1 ,7 4 ,5 5 3  M T  o f  s u g a r c a n e  o n ly .

Y o u r  C o m p a n y 's  t u r n o v e r  w a s  R s .  4 ,9 8 8 .1 2  
la k h s  fo r  th e  y e a r  2 0 1 0 - 2 0 1 1  (p r e v io u s  y e a r  R s .  
1 ,2 8 8 .3 4  la k h s ) .

D iv id e n d .
K e e p in g  in  v ie w  o f  th e  p e r fo r m a n c e  o f  th e  
C o m p a n y  in  th e  r e c e n t  p a s t ,  y o u r  D ir e c t o r s  do  
n o t  r e c o m m e n d  d iv id e n d  fo r  th e  y e a r  2 0 1 0 -  
2 0 1 1 .

T h e r e  a re  n o  u n c la im e d  a m o u n t s  w h ic h  a re  
r e q u ir e d  to  b e  t r a n s f e r r e d  to  th e  In v e s t o r s  
E d u c a t io n  8& P r o t e c t io n  F u n d  p u r s u a n t  to  th e  
a m e n d m e n t  to  s u b  s e c . (5) o f  th e  S e c t io n  2 0 5 A  
v id e  C o m p a n ie s  A c t  1 9 5 6 .

S U G A R  P O L I C Y  A N D  S U G A R  P R I C E :  
G o v e r n m e n t  o f  I n d ia  h a s  f ix e d  th e  le v y  S u g a r  
P r ic e  fo r  2 0 1 0 - 2 0 1 1  S e a s o n  a n d  th e  p r ic e  
a p p l ic a b le  to  y o u r  c o m p a n y  i s  R s  1 7 9 2 .9 5  p e r  
q u in t a l .  T h e  r a t io  o f  le v y  a n d  fre e  s a le  s u g a r  a t  
1 0 %  : 9 0 %  i s  c o n t in u e d .

D o m e s t ic  p r o d u c t io n  in  S S  2 0 1 1 - 1 2  is  
e x p e c te d  to  in c r e a s e  b y  5 - 7 %  y - o - y  to  r a n g e  
b e tw e e n  2 5 .5  &  2 6  m i l l io n  t o n n e s .  D u e  to 
h ig h e r  p r o d u c t io n  a n d  c o m fo r ta b le  s u p p ly  
s i t u a t io n  th e  g o v e r n m e n t  i s  e x p e c te d  to 
m a in t a in  h ig h e r  le v e l o f  e x p o r t s  a r o u n d  2 - 2 .5



a) m i l l io n  t o n n e s .  T h i s  w i l l  h e lp  s u g a r  
in d u s t r y  to  in c r e a s e  s u g a r  r e a l iz a t io n s  
d u e  to  h ig h e r  p r ic e  d if fe r e n t ia l  b e tw e e n  
d o m e s t ic  a n d  in t e r n a t io n a l  p r ic e s .  
H o w e v e r , la r g e r  In d ia n  e x p o r t s  h it t in g  
th e  in t e r n a t io n a l  m a r k e t  m ig h t  r e d u c e  
th e  p r ic e  d if fe r e n t ia l

b) D o m e s t ic  s u g a r  p r ic e s  a r e  e x p e c te d  to 
r e m a in  a r o u n d  R s .  2 6 - 2 6 .5 0  p e r  K g  d u e  
to  h ig h e r  a n t ic ip a t e d  p r o d u c t io n  in  th e  
S S  2 0 1 1 - 1 2 .  L o w  m o n t h 's  in v e n t o r y  a n d  
u p c o m in g  f e s t iv a l  s e a s o n  m a y  p r o v id e  
s o m e  s u p p o r t  to  th e  p r ic e s

P o l ic y  In it ia t iv e s  e x p e c te d

a) T h e  M i n i s t r y  o f  S u g a r  h a s  
re c o m m e n d e d  fo r  d e r e g u la t io n  o f  th e  
s u g a r  in d u s t r y  f r o m  S S  2 0 1 1 - 1 2  w h ic h  
i s  u n d e r  c o n s i d e r a t i o n  o f  t h e  
g o v e r n m e n t .  U n d e r  th e  p r o p o s a l  s u g a r  
r e le a s e s  a n d  le v y  p r ic e s  a r e  e x p e c te d  to 
b e  r e p e a le d . T h e  e t h a n o l p r ic e s  a re  a ls o  
e x p e c t e d  t o  b e  m a d e  m a r k e t  
d e t e r m in e d . H o w e v e r  d e r e g u la t io n  o f 
th e  c a n e  p r ic e s  w i l l  t a k e  s o m e  t im e .

b) In d ia n  g o v e r n m e n t  h a s  e x te n d e d  z e ro  
p e r c e n t  im p o r t  t a x  fo r  im p r o v e m e n t  o f  
r a w  a n d  w h it e  s u g a r .  T h i s  m ig h t  b e n e f it  
s t a n d a lo n e  s u g a r  c o m p a n ie s  n e a r  th e  
p o r t s  w h ic h  m a n u f a c t u r e  s u g a r  fro m  
r a w  im p o r t e d  s u g a r  o n ly

P R O S P E C T S :

F a c t o r y :

C a n e  c r u s h in g  fo r  th e  s e a s o n  2 0 1 1 - 1 2  s t a r t e d  
o n  18'" D e c e m b e r ,  2 0 1 1 .  T h e  w o r k in g  o f  th e  
F a c t o r y  i s  s m o o t h  a n d  a l l  th e  e f f ic ie n c y  
p a r a m e t e r s  a r e  w it h in  th e  n o r m s .

>  C e n t r a l  L u b r ic a t io n  S y s t e m  in  m i l l  
s e c t io n  in s t a l le d .

>  C o u c h  R o l le r  in  I  m i l l  in t r o d u c e d  fo r 
b e t t e r  e x t r a c t io n  o f  d r a in a g e .

>  N e w  f la s h  t a n k  fo r  c la r i f ie r  e re c te d .
>  N e w  M a t a n g i  c o o lin g  to w e r 2 1 0 0  d ia  

in s t a l le d .
>  N e w  'B ' s p e e d  p u m p  a n d  g e a r  b o x  

a l lr o y e d  in s t a l le d .

>  S ' B i n  s u g a r  w e ig h in g  s c a le .  H ig h  T e c h  
m a k e  in s t a l le d .

>  N e w  1 0 0  H P  M o to r  a n d  N e w  fe e d  w a te r  
__________p u m p  in s t a l le d  in  B o i le r  H o u s e .__________

M a x im u m  c a r e  i s  t a k e n  to  a t t e n d  a l l  th e  
p r o b le m s  e x p e r ie n c e d  d u r in g  p r e v io u s  s e a s o n , 
to  e n s u r e  s m o o t h  a n d  s t e a d y  r u n n in g  o f  th e  
F a c t o iy .

T h e  w o r k in g  r e s u lt s  a re  s h o w n  in  th e  T a b u la t e d  
fo rm  w h ic h  i s  a n n e x e d .

S T A T U S  O F  C O M P A N Y 'S  P E N D IN G  W R IT S

T h e  c o m p a n y  h a s  f i le d  f r e s h  c r im in a l  p e t it io n s  
a g a in s t  th e  fa c t o r ie s  w h o  h a v e  lif te d  S u g a r c a n e  
f r o m  t h e  R e s e r v e d  A r e a  o f  th e  f a c t o r y  
c o n t r a v e n in g  th e  p r o v is io n s  o f  th e  E s s e n t ia l  
C o m m o d it ie s  A c t ,  1 9 8 5 . a n d  in  s o m e  c a s e s  
H o n 'b le  J M F C  ( J v  D iv is io n )  H o s p e t  h a s  t a k e n  
c o g n iz a n c e  o f  o ffe n c e  a n d  is s u e d  s u m m o n s  to 
th e  d ir e c t o r s  o f  th e  c o m p a n y .
F u r t h e r  o n  th e  p e t it io n  f i le d  b y  th e  f a r m e r s  o f  
th e  R e s e r v e d  A r e a  c h a l le n g in g  th e  w it h d r a w a l 
o f  n o t if ic a t io n  b y  G o v e r n m e n t  K a r n a t a k a  v id e  
n o t if ic a t io n  d a te d  2 6 .1 1 .2 0 1 0 ,  th e  D iv is io n  
B e n c h  o f  H o n 'b le  H ig h  C o u r t  o f  K a r n a t a k a  h a s  
c le a r ly  h e ld  th a t ,  th e  d is p u t e s  a n d  th e  p r o b le m s  
is  th e  c r e a t io n  o f  S t a t e  G o v e r n m e n t  a n d  it s  
o f f ic ia ls .  T h e  a c t s  o f  th e  G o v e r n m e n t  i s  c o n t r a r y  
to  th e  s t a t u t o r y  p r o v is io n s  a n d  a s  s u c h  il le g a l.  
D i r e c t io n  h a s  b e e n  g iv e n  to  a u t h o r i t ie s  
c o n c e r n e d  to  e n s u r e  t h a t  n o  s u g a r  fa c to r ie s  
e n te r  r e s e r v e d  a r e a  o f  o t h e r  fa c t o r ie s .  F u r t h e r  
H ig h  C o u r t  h a s  c le a r ly  s t a t e d  t h a t  th e  fa r m e r s  
lo s e  th e  r ig h t  to  e x p o r t  o f  s u g a r c a n e  i f  t h e y  fa i l  
to  r e g is t e r  th e  c a n e  w it h  th e  f a c t o r y  a n d  s u p p ly  
th e  s u g a r c a n e  b y  a c c e p t in g  th e  p r ic e  p a id  b y  
th e  n e ig h b o u r in g  s u g a r  fa c t o r ie s .  T h e  fa c t o r y  
h a s  to  c o m m e n c e  c r u s h in g  o p e r a t io n s  b y  
O c t o b e r  /  N o v e m b e r  e v e r y  y e a r .  
C O N S E R V A T I O N  O F  E N E R G Y ,  T E C H N O L O G Y  
A B S O R P T IO N . 'P u r s u a n t  to  S e c t io n  2 1 7  (1) (e) o f  
th e  C o m p a n ie s  A c t ,  th e  p a r t ic u la r s  in  r e s p e c t  
o f  C o n s e r v a t io n  o f  E n e r g y ,  T e c h n o lo g y ,  
A b s o r p t io n  a n d  F o r e ig n  E x c h a n g e  E a r n in g s  
a n d  O u t g o  a re  f u r n is h e d  in  A n n e x u r e  'A ' .

E M P L O Y E E S :

Y o u r  D i r e c t o r s  p l a c e  o n  r e c o r d  t h e i r  
a p p r e c ia t io n  fo r  t h e  c o n t r ib u t io n  b y  th e  
e m p lo y e e s  a t  a l l  le v e ls  fo r  th e  w o r k in g  o f  th e  
C o m p a n y .  T h e  c o m p a n y  h a s  n o  e m p lo y e e  in  
r e s p e c t  o f  w h o m  a  s t a t e m e n t  u n d e r  S e c t io n  2 1 7  
(2A ) o f  A c t  i s  r e q u ir e d  to  b e  a n n e x e d .

D I R E C T O R S :

S h r i  S id d h a r t h  R  M o r a r k a , D ir e c t o r  o f  th e  
c o m p a n y  r e t ire  b y  r o t a t io n  u n d e r  A r t ic le  1 0 5  &  
1 0 6  o f  th e  A r t ic le s  o f  A s s o c ia t io n  o f  th e  
c o m p a n y  a t  th e  e n s u in g  A n n u a l  G e n e r a l
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M e e tin g  a n d  b e in g  e lig ib le  o ffe r  h im s e l f  fo r  r e 
a p p o in t m e n t .

S h r i  R a h u l  R  M o r a r k a ,  D ir e c t o r  o f  th e  c o m p a n y  
r e t ir e  b y  r o t a t io n  u n d e r  A r t ic le  1 0 5  &  1 0 6  o f  
th e  A r t ic le s  o f  A s s o c ia t io n  o f  th e  c o m p a n y  a t  
th e  e n s u in g  A n n u a l  G e n e r a l  M e e t in g  a n d  b e in g  
e l ig ib le  o ffe r  h im s e l f  fo r  r e -a p p o in t m e n t .

S h r i  H  N  S h a s h id h a r a ,  w h o  w a s  a p p o in t e d  a s  
A d d it io n s d  D ir e c t o r  o f  th e  C o m p a n y  W . E . F  
2 8 .0 9 .2 0 1  l a n d  w h o  h o ld s  th e  o ffic e  u p  to  th e  
d a te  o f  t h is  A n n u a l  G e n e r a l  M e e tin g , b e  a n d  i s  
h e r e b y  a p p o in t e d  a s  a  D ir e c t o r  a t  th e  e n s u in g  
A n n u a l  G e n e r a l  M e e t in g  o f  th e  c o m p a n y  
s u b je c t  to  r e t ir e m e n t  b y  r o t a t io n .”

C O M P A N Y  S E C R E T A R Y :
T h e  c o m p a n y  i s  t a k in g  s u it a b le  s t e p s  fo r  th e  
a p p o in t m e n t  o f  a  q u a l if ie d  f u l l  t im e  C o m p a n y  
S e c r e t a r y .

A U D I T O R S  /  T H E I R  R E P O R T :
M e s s r s  M  S  K r i s h n a s w a m i  &  R a ja n ,  C h a r t e r e d  
A c c o u n t a n t s ,  C h e n n a i ,  th e  S t a t u t o r y  A u d it o r s  
o f  t h e  C o m p a n y ,  re t ir e  a t  th e  e n s u in g  A n n u a l  
G e n e r a l  M e e t in g  a n d  a r e  e l ig ib le  fo r  r e 
a p p o in t m e n t .  T h e y  h a v e  f u r n is h e d  a  c e r t if ic a t e  
to  th e  c o m p a n y  to  th e  e ffe ct t h a t  t h e ir  
a p p o in t m e n t , i f  m a d e , w i l l  b e  in  a c c o r d a n c e  
w it h  th e  l im it s  s p e c if ie d  in  S e c t io n  2 2 4  (1) o f  th e  
A c t .  N o  m a t e r ia l  d e v e lo p m e n t s  o r  c o m m it m e n t s  
h a v e  a c c r u e d  a f fe c t in g  th e  f in a n c ia l  p o s it io n  o f  
th e  c o m p a n y  b e tw e e n  S e p t e m b e r  3 0 ,  2 0 1 1  a n d  
th e  d a te  o f  t h is  re p o rt .

L I S T I N G  C F  S H A R E S :

T h e  E q u i t y  S h a r e s  o f  y o u r  c o m p a n y  a r e  l is t e d  
o n  B o m b a y  S t o c k  E x c h a n g e  L t d . ,  N e c e s s a r y  
l i s t in g  fee  h a s  b e e n  p a id  to  th e  S t o c k  E x c h a n g e .

D I R E C T G R S '  R E S P G N S I B I L I T Y  S T A T E M E N T

P u r s u a n t  to  s e c t io n  2 1 7  (2 A A ) o f  th e  A c t ,  y o u r  
D ir e c t o r s  s t a t e  th a t :

i) I n  p r e p a r a t io n  o f  th e  A n n u a l  A c c o u n t s ,  th e  
a p p l ic a b le  a c c o u n t in g  s t a n d a r d s  h a v e  b e e n  
fo llo w e d  a lo n g  w it h  p r o p e r  e x p la n a t io n  
r e la t in g  to  m a t e r ia l  d e p a r t u r e s .

S e le c t e d  s u c h  A c c o u n t in g  P o l ic ie s  a n d  a p p lie d  
th e m  c o n s is t e n t ly  a n d  m a d e  j u d g m e n t  a n d  
e s t im a t e s  t h a t  a r e  r e a s o n a b le  a n d  p r u d e n t  so  
a s  to  g iv e  a  t r u e  a n d  f a i r  v ie w  o f  th e  s ta te  o f  
a f f a ir s  o f  y o u r  c o m p a n y  a t  th e  e n d  o f  th e  
F in a n c ia l  Y e a r  3 0 *

i) S e p t e m b e r  2 0 1 1 ,  a n d  o f  th e  P r o f it  o f  y o u r  
C o m p a n y ,  fo r  t h a t  p e r io d .

iii)  W e  h a v e  t a k e n  p r o p e r  a n d  s u f f ic ie n t  c a r e  fo r
t h e  m a in t e n a n c e  o f  a d e q u a t e  a c c o u n t in g  
r e c o r d s  in  a c c o r d a n c e  w it h  th e  P r o v is io n s  o f  
t h is  A c t  fo r  s a f e g u a r d in g  th e  a s s e t s  o f  th e  
C o m p a n y  a n d  fo r  p r e v e n t in g  a n d  d e te c t in g  
f r a u d  a n d  o t h e r  ir r e g u la r it ie s .

iv ) W e  h a v e  p r e p a r e d  th e  A n n u a l  A c c o u n t s  o f  
y o u r  C o m p a n y  o n  a  “g o in g - c o n c e r n ” b a s is .

A C K N G W L E D G E M E N T S :
Y o u r  D ir e c t o r s  p la c e  o n  re c o r d  t h e ir  t h a n k s  to 
th e  B a n k e r ,  S u g a r  C a n e  G r o w e r s ,  fo r  t h e ir  
c o o p e ra t io n .

C n  b e h a lf  o f  th e  B o a r d  
F o r  T h e  I n d ia  S u g a r s  &  R e f in e r ie s  L t d .

Siddharth R. Morarka
M a n a g in g  D ir e c t o r

S. S. Narayana
D ir e c t o r  -  (T e ch )

P la c e : B a n g a lo r e  
D a te : 2 9 *  F e b r u a iy ,  2 0 1 2



ANNEXURE A
PARTICULARS AS REQUIRED UNDER TH E 
COMPANIES (DISCLOSURE OF
PARTICULARS IN TH E REPORT OF TH E 
BOARD OF DIRECTORS) RULES, 1988.

CONSERVATION OF ENERGY:

Energy conservation is an on-going activity in 
the company and the efforts to conserve energy 
through improved operational methods and 
other means will continue. Total energy 
consumption and energy consumption per unit 
of production are furnished in the prescribed 
Form “A “below.

FORM-A (See Rule 2)

FORM FOR DISCLOSURE OF PARTICULARS 
WITH RESPECT TO  CONSERVATION OF 
ENERGY:

A. POWER AND FUEL CONSUMPTION: 
1. ELECTRICITY Current Year 

2010-2011

Purchased 
Units -  KWH 

Total amount (Rs) 
Rate / Unit (Rs)

Own Generation :

i) Through Diesel 
Generator 

Units -  KWH

Unit per Ltr. Of 
diesel Oil 

Cost / Unit (Rs.)

Ii)Through Steam 
Turbine / Generate

Units -  KWH 
Unit per Ltr. Of 
Fuel Oil / Gas 

Cost / Unit (Rs.)

COAL (Specify 
quality and where 

used)
Quantity { Tonnes ) 

Total Cost 
Average Rate

FURNACE OIL : 
Quantity (Kilo Ltrs.) 

Total Amount 
Average Rate

4,59,540
25,17,104

5.48

Previous
Year

2009-2010

5,11,060
27,16,463

5.32

40,160

26,870
2.22

19.74

37,49,160

NA

40,160
2.29

17.40

5,19,480

NA

4. OTHERS \ INTERNAL GENERATION :

B A G A S S E  F IR E W O O D  H P S K

2010-11  2 00 9 -1 0  2010-11  200 9-1 0  201 0-1 1  200 9-1 0  

Q u a n lily (M T ) 42050.33 592 8 .18  26.6,59 -N IL- 400.891 718 .169

Total Cost(Rs) Own Generation 613K5.70

R a te \U n it /  
(R s/ M  T) 2 30 0 .00

902 000 .76  1898858.20

2 249 .98  2644.02

B. CONSUMPTION PER UNIT OF PRODUCTION:

Standards 
(if any) 

Unit- 
Quintals

Current Previous
Year Year

2010-2011 2009-2010

PRODUCT -  SUGAR

Electricity(KW
H)

Furnace Oil

Coal(specify
quality)

Others(specify) 

Firewood (MT)

G N Husk (MT) 

Bagasse (MT)

20.99 29.31

0.0001468 _NiL- 

0.0022082 0.0356058

0.2316862 0.2939107

TECHNOLOGY ABSORPTION 

FORM -  B (See Rule 2)
Form for disclosure of particulars in respect 
to absorption

I. RESEARCH AND DEVELOPMENT (RfisD):

1. SPECIFIC AREAS:

a) The varieties procured from various 
sugarcane Research Stations such as CO 
8371, CO 8014, CO 86032 & CO 92061 are 
picking up in our area of operation. CO 8371 
is being discouraged as it is prone for pest 
attack & promoting CO 94012

The farmers are happy with performance of 
CO86032 and CO92061. The area under


