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N O T IC E

N O T IC E  is  h e re b y  g iv e n  th a t  th e  S E V E N T Y - 
N IN E T H  A N N U A L  G E N E R A L  M E E T IN G  O F  
T H E  IN D IA  S U G A R S  &  R E F IN E R IE S  
L IM IT E D  w i l l  b e  h e ld  a t  th e  R e g is te re d  O ffic e  
o f  th e  C o m p a n y  a t  C h itw a d g i-H o s p e t -  
5 8 3 2 1 1 , B e l la iy  D is t r ic t ,  K a rn a ta k a  S ta te , 
a t  1 1 .0 0  A .M  O n  S a tu rd a y  th e  2 9 *  M a rc h , 
2 0 1 4  to  t r a n s a c t  th e  fo l lo w in g  b u s in e s s ; 
O R D IN A R Y  B U S IN E S S

1. T o  re ce ive , c o n s id e r ,  a n d  a d o p t th e  
a u d i te d  B a la n c e  S h e e t a s  a t  3 0 *  
S e p te m b e r  2 0 1 3  S ta te m e n t o f  P ro f i t  a n d  
L o ss  fo r  th e  y e a r  e n d e d  o n  th a t  d a te  a n d  
R e p o rts  o f  D ire c to rs  &  A u d ito r s  a n d  
c o m p lia n c e  c e r t if ic a te  th e re o n .

2 . T o  a p p o in t  a  D ire c to r  in  p la c e  o f  S r i. 
S id d h a r th  R  M o ra rk a ,  w h o  re t ir e s  b y  
r o ta t io n  a n d  b e in g  e lig ib le , o ffe rs  h im s e lf  
fo r  re -  a p p o in tm e n t

3 . T o  a p p o in t  a  D ire c to r  in  p la c e  o f, S r i. 
S .S .N a ra y a n a  w h o  re t ir e s  b y  r o ta t io n  
a n d  b e in g  e lig ib le , o ffe rs  h im s e lf  fo r  r e 
a p p o in tm e n t

4 . T o  a p p o in t  A u d ito r s  to  h o ld  th e  o ff ic e  
f r o m  th e  c o n c lu s io n  o f  th is  A n n u a l 
G e n e ra l M e e t in g  to  th e  c o n c lu s io n  o f  th e  
n e x t  A n n u a l  G e n e ra l M e e t in g  a n d  to  f ix  
th e i r  r e m u n e ra t io n .

S P E C IA L  B U S IN E S S

5. T o  c o n s id e r  a n d , i f  th o u g h t  f i t ,  to  p a s s  
w i t h  o r  w i t h o u t  m o d if ic a t io n (s ) ,  th e  fo l lo w in g  
r e s o lu t io n  as  a  “ S P E C IA L  R E S O L U T IO N ” .

“ R E S O L V E D  T H A T ,  i n
m o d if ic a t io n /s u p e rs e s s io n  o f  th e  re s o lu t io n  
o f  th e  s h a re h o ld e rs  p a s s e d  in  th e  S e v e n ty  
e ig h th  A n n u a l  G e n e ra l m e e t in g  h e ld  o n  2 8 *  
M a rc h ,  2 0 1 3  a n d  p u r s u a n t  to  th e  p ro v is io n s  
o f  S e c tio n  2 6 9 , 1 9 8  a n d  3 0 9  re a d  w i t h  
S c h e d u le  X I I I  a n d  o t h e r  a p p l ic a b le  
p ro v is io n s ,  i f  a n y , o f  th e  C o m p a n ie s  A c t 
1 9 5 6 , a n d  s u b je c t  to  th e  a p p ro v a l o f  C e n tra l 
G o v e rn m e n t,  th e  a p p ro v a l o f  th e  C o m p a n y  
b e  a n d  is  h e r e b y  a c c o r d e d  t o  th e

a p p o in tm e n t  o f  S r i. S id h a r th  R M o ra rk a  
a s  th e  M a n a g in g  D ire c to r  o f  th e  
C o m p a n y  fo r  a  f u r th e r  p e r io d  o f  3  y e a rs  
w i t h  e ffe c t f r o m  1“  J u ly ,  2 0 1 3  o n  th e  
re m u n e ra t io n  a n d  o th e r  te rm s  a n d  
c o n d it io n s  a s  s e t o u t  in  th e  E x p la n a to ry  
S ta te m e n t  a n n e x e d  to  th e  N o tic e  
c o n v e n in g  th is  m e e tin g .

R E S O L V E D  F U R T H E R  T H A T ,  in  th e
e v e n t o f  C o m p a n y  n o t  h a v in g  a n y  p r o f i t  
o r  i t s  p r o f i t s  a re  in a d e q u a te  in  a n y  
f in a n c ia l  y e a r  d u r in g  th e  te n u re  o f  h is  
a p p o in tm e n t ,  th e  a b o ve  re m u n e ra t io n  
b y  w a y  o f  s a la ry , a llo w a n c e s  a n d  
p e r q u is i t e s  s h a l l  b e  p a id  to  S r i.  
S id h a r th  R  M o r a rk a  a s  a  m in im u m  
re m u n e ra t io n ,  b u t  h o w e v e r s u b je c t to  
th e  a p p ro v a l o f  th e  C e n tra l G o v e rn m e n t 
a n d /  o r  l im i t s  la id  d o w n  u n d e r  S e c tio n  
I I  o f  P a r t  I I  o f  S c h e d u le  X I I I  o f  th e  
C o m p a n ie s  A c t,  1 9 5 6  in c lu d in g  a n y  
s ta tu to r y  m o d if ic a t io n  o r  re -e n a c tm e n t 
th e r e o f  as  m a y  be  fo r  th e  t im e  b e in g  in  
fo rc e .

R E S O L V E D  F U R T H E R  T H A T ,  th e
B o a rd  o f  D ire c to rs  o f  th e  c o m p a n y  be 
a n d  a re  h e re b y  a u th o r iz e d  to  v a ry ,  a lte r  
o r  m o d ify  th e  a n d  c o n d it io n s  in c lu d in g  
r e m u n e ra t io n  as  m a y  be  d ire c te d  b y  th e  
C e n tra l G o v e rn m e n t a n d  as  m a y  be 
a g re e d  to  b y  th e  B o a rd  o f  D ire c to rs  a n d  
S r i S id d h a r th  R  M o ra rk a .

6 . T o  c o n s id e r  a n d , i f  th o u g h t  f i t ,  to  p a ss  
w i t h  o r  w i t h o u t  m o d if ic a t io n (s ) , th e  
fo l lo w in g  re s o lu t io n  as a  “ S P E C IA L  
R E S O L U T IO N ” .

“ R E S O L V E D  T H A T ,
m o d i f i c a t io n / s u p e r s e s s io n  o f

r n  
th e

re s o lu t io n  o f  th e  s h a re h o ld e rs  p a s s e d  in  
th e  S e v e n ty  e ig h th  A n n u a l  G e n e ra l 
m e e t in g  h e ld  o n  2 8 th  M a rc h ,  2 0 1 3  £ ind 
p u r s u a n t  to  th e  p ro v is io n s  o f  S e c tio n  
2 6 9 , 1 9 8  a n d  3 0 9  re a d  w i t h  S c h e d u le  
X I I I  a n d  o th e r  a p p lic a b le  p ro v is io n s ,  i f  
a n y , o f  th e  C o m p a n ie s  A c t  1 9 5 6 , a n d



“ R E S O L V E D  T H A T ,  p u r s u a n t  to  th e  
p ro v is io n s  o f  S e c tio n  180 (1 )( c) a n d  o th e r  
a p p lic a b le  p ro v is io n s  o f  th e  C o m p a n ie s  A c t 
2 0 1 3 , a n d  th e  A r t ic le s  o f  A s s o c ia t io n  o f  th e  
C o m p a n y , c o n s e n t o f  th e  C o m p a n y  be a d  is  
h e re b y  a c c o rd e d  to  th e  B o a rd  o f  D ire c to rs  o f  
th e  C o m p a n y  to  b o r ro w  f r o m  t im e  to  t im e  
a n y  s u m  o r  s u m s  o f  m o n e y  w h ic h ,  to g e th e r  
w i t h  th e  m o n e y s  a lre a d y  b o r ro w e d  b y  th e  
C o m p a n y  (a p a r t  f r o m  te m p o ra ry  lo a n s  
o b ta in e d /  to  be  o b ta in e d  f r o m  th e  B a n k e rs  
o f  th e  C o m p a n y  i n  th e  o r d in a r y  c o u rs e  o f  
b u s in e s s )  m a y  e xce e d  th e  a g g re g a te  o f  th e  
p a id  u p  c a p ita l  o f  th e  C o m p a n y  a n d  i t s  free  
re s e rv e s  p ro v id e d  t h a t  to ta l  a m o u n t  so 
b o r ro w e d  s h a l l  n o t  a t  a iny t im e  exceed  Rs. 5 0  
C ro re s  (R u p e e s  F i f t y  C ro re s ) a n d  th a t  th e  
B o a rd  o f  D ire c to rs  b e  a n d  is  h e re b y  
e m p o w e re d  a n d  a u th o r iz e d  to  a r ra n g e  o r  f ix  
th e  te rm s  a n d  c o n d it io n s  o f  s u c h  m o n e y s  to  
b e  b o r ro w e d  f r o m  t im e  to  t im e  a s  re g a rd s  
in te re s t ,  re p a y m e n t ,  s e c u r i ty  o r  o th e rw is e  as 
th e y  m a y  d e e m  f i t  a n d  a ls o  to  e x e c u tiv e  a l l  
s u c h  d e e d s  a n d  d o c u m e n ts  as  m a y  b e  o r  
re q u ire d  fo r  th e  p u rp o s e .”

B y  O rd e r  o f  th e  B o a rd  o f  D ire c to rs  
F o r  T h e  I n d ia  S u g a rs  &  R e f in e r ie s  L td .

S id d h a r th  R . M o r a rk a  
M a n a g in g  D ire c to r  

P lace : B e n g a lu ru  
D a te : 0 1 .0 3 .2 0 1 4

s u b je c t  to  th e  a p p r o v a l  o f  C e n t r a l  
G o v e rn m e n t, th e  a p p ro v a l o f  th e  C o m p a n y  
b e  a n d  is  h e r e b y  a c c o r d e d  to  th e  
a p p o in tm e n t  o f  S r i  R a h u l R  M o r a rk a  a s  th e  
M a n a g in g  D ire c to r  o f  th e  C o m p a n y  fo r  a  
f u r t h e r  p e r io d  o f  3  y e a rs  w i t h  e ffe c t f r o m  1 s t 
J u ly ,  2 0 1 3  o n  th e  re m u n e r a t io n  a n d  o th e r  
te rm s  a n d  c o n d it io n s  as  s e t o u t  in  th e  
E x p la n a to ry  S ta te m e n t a n n e x e d  to  th e  
N o tic e  c o n v e n in g  t h is  m e e t in g ”

R E S O L V E D  F U R T H E R  T H A T  in  th e  e v e n t o f  
C o m p a n y  n o t  h a v in g  a n y  p r o f i t  o r  i t s  p ro f i t s  
a re  in a d e q u a te  in  a n y  f in a n c ia l  y e a r  d u r in g  
th e  te n u r e  o f  h is  a p p o in tm e n t ,  th e  ab o ve  
re m u n e ra t io n  b y  w a y  o f  s a la ry ,  a llo w a n c e s  
a n d  p e rq u is ite s  s h a l l  b e  p a id  to  S r i R a h u l R  
M o r a rk a  as  a  m in im u m  re m u n e ra t io n ,  b u t  
h o w e v e r  s u b je c t  to  th e  a p p ro v a l o f  th e  
C e n tra l G o v e rn m e n t a n d /  o r  l im i t s  la id  
d o w n  u n d e r  S e c tio n  I I  o f  P a r t  I I  o f  S c h e d u le  
X I I I  o f  th e  C o m p a n ie s  A c t, 1 9 5 6  in c lu d in g  
a n y  s ta tu to r y  m o d if ic a t io n  o r  re -e n a c tm e n t 
th e r e o f  as  m a y  be  fo r  th e  t im e  b e in g  in  fo rc e .

“ R E S O L V E D  F U R T H E R  T H A T , th e  B o a rd  o f  
D ire c to rs  o f  th e  c o m p a n y  be  a n d  a re  h e re b y  
a u th o r iz e d  to  ve iry , a l te r  o r  m o d ify  th e  te rm s  
a n d  c o n d it io n s  in c lu d in g  re m u n e ra t io n  as 
m a y  b e  d ire c te d  b y  th e  C e n tra l G o v e rn m e n t 
a n d  a s  m a y  b e  a g re e d  to  b y  th e  B o a ird  o f  
D ire c to rs  a n d  S r i  R a h u l R  M o r a rk a . ”

7 . T o  c o n s id e r ,  a n d  i f  th o u g h t  f i t ,  to  p a s s  
w i t h  o r  w i t h o u t  m o d if ic a t io n  th e  fo l lo w in g  
re s o lu t io n s  as  a  “ S P E C IA L  R E S O L U T IO N ” ,



N O T E S ;

1 .

2 .

3.

4 .

5.

6 .

T h e  E x p la n a to ry  S ta te m e n t in  re g a rd s  to  S p e c ia l B u s in e s s  as  re q u ire d  p u r s u a n t  to  S e c tio n  1 7 3  (2) o f  
th e  C o m p a n ie s  A c t,  1 9 5 6  is  a n n e x e d .

A  M E M B E R  E N T IT L E D  T O  A T T E N D  A N D  V O T E  A T  T H E  M E E T IN G  IS  E N T IT L E D  T O  A P P O IN T  A  
P R O X Y  T O  A T T E N D  IN S T E A D  O F  H IM S E L F /  H E R S E L F  A N D  V O T E  A N D  T H E  P R O X Y  N E E D  N O T  B E  
A  M E M B E R  O F  T H E  C O M P A N Y .

T h e  In s t r u m e n t  a p p o in t in g  th e   ̂
O ff ic e  o f  th e  C o m p a n y  n o t  le ss  th a n

P ro x ie s  in  o rd e r  to  be  v a l id ,  m u s t  b e  d e p o s ite d  a t  th e  R e g is te re d  
h o u rs  b e fo re  th e  c o m m e n c e m e n t o f  th e  m e e t in g .

T h e  R e g is te r  o fM e m b e rs  a n d  th e  S h a re  T ra n s fe r  B o o k s  o f  th e  C o m p a n y  w i l l  r e m a in  c lo s e d  fr o m  2 3 *  
M a rc h , 2 0 1 4  to  2 9 *  M a rc h , 2 0 1 4  (b o th  d a y s  in c lu s iv e ) .

M e m b e rs  a re  re q u e s te d  to  n o t i f y  a n y  c h a n g e  in  th e i r  A d d re s s e s , i f  a n y , q u o t in g  th e i r  F o lio  N u m b e r(s ) . 

D e ta i ls  o f  D ire c to rs  s e e k in g  A p p o in tm e n t  a t  th e  A n n u a l  G e n e ra l M e e tin g .

P a r t ic u la r s

D a te  o f  B i r t h  
D a te  o f  A p p o in tm e n t 
Q u a li f ic a t io n s  
E x p e r t is e  i n
s p e c i f ic  f u n c t io n a l  
a r e a

Sri S id d h a rth  
R M orarka  
3 0 . 0 3 . 1 9 6 9

18.10.2008 
B. C om ,M B A  

Companies 
expans ion  o f 
sugar capacity  
p roduc tion  
and  in  various 
cost sav ing  
e ffo rts  and  in  
th e  up
gradation , and 
re co n d itio n in g  
o f the  e n tire  
battery o f 
bo ile rs  to 
activate 
m ax im um  
e ffic ie n cy

D ire c to rs h ip s  h e ld  in  
o th e r  P u b lic
C om pan ies

Sri R ahu l R
M orarka
1 2 . 0 6 . 1 9 7 2

18.10 .2008  
B .C o m  

w e l l  v e r s e d  
i n  f i n a n c e ,  
t a x  a n d  
e x c is e  
r e la t e d  
m a t t e r s .

Sri S.S. Narayan

01-05-1941
28-02-2008
LME.,BOE.,FSTA

w ell versed in  
Technical M atters 
in  the sugar in dus try  
also Managing D irector in  
Co-operative Sugar Factories 
in  A ndhra  also ho ld ing 
senior position  in  sugar 
Industries

- N IL - - - N IL - - - N I L -

M e m b e r s h ip s /C h a  
i r m a n s h ip s  o f  
C o m m it te e s  o f  
o th e r  P u M c
C o m p a n ie s  
( in c lu d e s  o n ly  
A u d i t  S h a re h o ld e r  
G r ie v a n c e  
C o m m it te e s )

N o. o f  s h a re s  h e ld  
i n  th e  C o m p e m y

- N I U -

7 5 , 4 1 6

- N I D -

7 5 , 0 5 0

- N I I ^

5 0 0

B y  O rd e r  o f  th e  B o a rd  o f  D ire c to rs  
F o r  T h e  I n d ia  S u g a rs  &  

R e f in e r ie s  L td .

S id d h a r th  R. M o r a rk a  
M a n a g in g  D ire c to r



E X P L A IN A T O R Y  S T A T E M E N T

u n d e r  s e c t io n  173 (2 ) o f  C o m p a n ie s  A c t. 
1 9 5 6

I t e m  n o  5
S r i S id h a r th  R  M o r a rk a  h a s  b e e n  w o r k in g  as 
a  M a n a g in g  D ire c to r  o f  th e  C o m p a n y  w i t h  
e ffe c t f r o m  O c to b e r  18 , 2 0 0 8 . H e  w a s  la s t  
re a p p o in te d  a s  M a n a g in g  D ire c to r  fo r  a  
p e r io d  o f  3  y e a s  w .e . f  J u ly  1, 2 0 1 0 .H is  
p re v io u s  te r m  w a s  d u e  to  e x p ire  o n  J u n e  3 0 , 
2 0 1 3 . In  v ie w  o f  n e c e s s ity  o f  h is  c o n t in u e d  
s e rv ic e s , th e  B o a rd  o f  D ire c to r 's ,  o n  th e  
re c o m m e n d a t io n  o f  th e  R e m u n e r a t io n  
C o m m it te e ,  in  t h e i r  m e e t in g  h e ld  o n  
F e b ru a ry  2 3 , 2 0 1 3 , s u b je c t  to  th e  a p p ro v a l 
o f  th e  s h a re h o ld e rs  a n d  th e  C e n t r a l  
G o v e rn m e n t, h a d  re a p p o in te d  S r i  S id h a r th  
R  M o r a rk a  a s  M a n a g in g  D ire c to r  o f  th e  
C o m p a n y  fo r  a  f u r t h e r  p e r io d  o f  3 y e a rs  w . e . f  
J u ly  1 ,2 0 1 3 .

T h e  re m u n e ra t io n  a n d  o th e r  te rm s  a n d  
c o n d it io n s  o f  a p p o in tm e n t  a re  s e t o u t  b e lo w :

a. S a la ry  : R s 1 ,8 0 ,0 0 0 / -  p e r  m o n th  w it h  
a n  a n n u a l  in c re m e n t  o f  R s .2 0 ,0 0 0 / -  p .m . ( in  
t h e  s c a le  o f  R s .  1 , 8 0 , 0 0 0 - 2 0 , 0 0 0 -  
2 ,4 0 ,0 0 0 )

b . P e rq u is ite s  a n d  E illow ances  

C a te g o r y  A

a. H o u s in g :  F u r n i s h e d  r e s i d e n t i a l
a c c o m m o d a t io n  o r  H o u s e  R e n t  
A llo w a n c e  in  l ie u  th e r e o f  s u b je c t  to  a  
m a x im u m  o f  4 0 %  o f  th e  s a la ry  p e r  
m o n th .

b . P r o v i s i o n  o f  g a s ,  e l e c t r i c i t y ,  
fu r n is h in g ,  e tc .; a n d  th e  e x p e n d itu re  
in c u r r e d  b y  th e  C o m p a n y  o n  th e  sa m e  
s h a l l  be  v a lu e d  as  p e r  th e  In c o m e  T a x  
R u le s , 1 9 6 2 .

c. M e d ic a l r e im b u rs e m e n t:  F o r  s e lf  a n d  
fa m ily  s u b je c t  to  a  c e i l in g  o f  one  
m o n th 's  s a la ry  in  a  y e a r  o r  th re e  
m o n th s ' s a la ry  in  a  b lo c k  o f  th re e  
y e a rs .

d . M e d ic a l in s u ra n c e ;  T h e  p re m iu m  n o t  
e x c e e d in g  R s 1 0 ,0 0 0  p e r  a n n u m .

e. P e rs o n a l a c c id e n t  in s u ra n c e :  T h e  
p r e m iu m  n o t  e x c e e d in g  R s 4 0 0 0 / -  p e r  
a n n u m .

f. Leave  T ra v e l C o n c e s s io n : F o r  s e lf  a n d  
fa m ily ,  o n c e  in  a  y e a r  in c u r re d  in  
a c c o rd a n c e  w i t h  th e  ru le s  o f  th e  
C o m p a n y  s u b je c t  to  a  m a x im u m  o f  one  
m o n th  s a la ry  in  a  y e a r.

g. C lu b  Fees: C lu b  fees s u b je c t to  a
m a x im u m  o f  tw o  c lu b s . T h is  w i l l  n o t  
i n c l u d e  a d m i s s i o n  a n d  l i f e  
m e m b e rs h ip  fee.

h . B o n u s  as  p e r  r u le s  o f  th e  c o m p a n y . 

C a te g o r y  B

i. C o m p a n y 's  C o n t r ib u t io n  to  P ro v id e n t 
F u n d ,  S u p e r a n n u a t io n  F u n d  o r  
G r a tu i t y  as p e r  th e  R u le s  o f  th e  
C o m p s in y .

i i .  G r a tu i t y  n o t  e x c e e d in g  h a l f  m o n th  
s a la ry  fo r  e v e ry  c o m p le te d  y e a r  o f  
s e rv ic e .

i i i .  E a rn e d  /  p r iv ile g e  le a ve  a s  p e r  th e  
ru le s  o f  th e  C o m p a n y  as  a p p lic a b le  to  
o t h e r  s e n io r  e x e c u t iv e s  o f  th e  
C o m p a n y .

iv . E n c a s h m e n t o f  th e  u n u t i l iz e d  le a ve  as 
p e r  th e  ru le s  o f  th e  C o m p a n y .

C a te g o r y  C

i. P ro v is io n  o f  c a r  fo r  u s e  o n  C o m p a n y 's  
b u s in e s s  a n d  te le p h o n e  a t  re s id e n c e . 
P e rs o n a l lo n g  d is ta n c e  c a l ls  o n  
te le p h o n e  a n d  u s e  o f  c a r  fo r  p r iv a te  
p u r p o s e  s h a l l  b e  b i l l e d  to  th e  
M a n a g in g  D ire c to r .

T h e  M a n a g in g  D ire c to r  is  n o t  e n t i t le d  to  
s it t in g - fe e s  fo r  a t te n d in g  m e e t in g  o f  th e  
B o a rd  o f  D ire c to rs  o r  a n y  C o m m itte e  th e re o f.



T h e  a p p o in tm e n t  is  te r m in a b le  w i t h  th re e  
m o n th s  n o t ic e  in  w r i t in g  o n  e i th e r  s id e .

T h e  a p p o in tm e n t  o f  a n d  p a y m e n t  o f  
re m u n e ra t io n  to  S r i. S id h a r th  R  M o r a rk a  
w a s  s u b s e q u e n t l y  a p p r o v e d  b y  th e  
s h a re h o ld e rs  in  th e  S e v e n ty  e ig h th  A n n u a l  
G e n e ra l M e e t in g  h e ld  o n  2 8 th  M a rc h , 2 0 1 3  
b y  a n  o r d in a iy  r e s o lu t io n .  T h is  re s o lu t io n  is  
p ro p o s e d  as  a  S p e c ia l R e s o lu t io n  in  
s u p e rs e s s io n  o f  th e  e a r l ie r  re s o lu t io n  in  
c o n fo r m ity  w i t h  th e  re q u ire m e n t  o f  S c h e d u le  
X I I I  o f  th e  C o m p a n ie s  A c t,  1 9 5 6 .

T h e  r e s o lu t io n  seeks  th e  a p p ro v a l o f  
th e  s h a re h o ld e rs  fo r  a p p o in tm e n t  o f  S r i. 
S id h a r th  R  M o r a rk a  a s  M a n a g in g  D ire c to r  o f  
th e  C o m p a n y  fo r  a  p e r io d  o f  3 y e a rs  w .e .f. T* 
J u ly ,  2 0 1 3 , p u r s u a n t  to  p ro v is io n s  o f  
S e c tio n  2 6 9 , re a d  w i t h  S c h e d u le  X I I I  a n d  
o t h e r  a p p l i c a b le  p r o v i s io n s  o f  t h e  
C o m p a n ie s  A c t, 1 9 5 6  a n d  p a y m e n t o f  ab o ve  
re m u n e ra t io n  to  h im  s u b je c t  to  th e  a p p ro v a l 
o f  th e  C e n tra l G o v e rn m e n t p u r s u a n t  to  
S e c tio n  1 9 8 ,3 0 9 , a n d  o th e r  a p p lic a b le  
p ro v is io n s  re a d  w i t h  S c h e d u le  X I I I  o f  th e  A c t.

S r i.  S id h a r th  R  M o ra rk a ,  M a n a g in g  D ire c to r  
a s  th e  r e s o lu t io n  re la te s  to  h is  a p p o in tm e n t ,  
a n d  S r i. R a h u l R  M o ra rk a ,  D ire c to r  b e in g  a  
re la t iv e  in  te rm s  o f  S e c tio n  6  re a d  w i t h  
S c h e d u le  l A  o f  th e  C o m p a n ie s  A c t,  1 9 5 6 , 
m a y  be  re g a rd e d  as in te re s te d  o r  c o n c e rn e d  
in  th e  re s o lu t io n .  N o  o th e r  D ire c to r  is  
in te re s te d  o r  c o n c e rn e d  in  th e  R e s o lu t io n .

T h is  m a y  a ls o  be  re g a rd e d  as  a n  A b s tra c t  o f  
T e rm s  a n d  C o n d it io n s  o f  a p p o in tm e n t  o f  
M a n a g in g  D ire c to r  a n d  M e m o ra n d u m  o f 
In te re s t  p u r s u a n t  to  S e c tio n  3 0 2  o f  th e  A c t.

I t e m  6 .

S r i R a h u l R  M o r a rk a  h a s  b e e n  w o r k in g  a s  a  
J t .  M a n a g in g  D ire c to r  o f  th e  C o m p a n y  w i t h  
e ffe c t f r o m  O c to b e r  18 , 2 0 0 8 . H e  w a s  la s t  
re a p p o in te d  as  J t .  M a n a g in g  D ire c to r  fo r  a  
p e r io d  o f  3  y e a rs  w .e . f  J u ly  1 2 0 1 0 .H is  
p re v io u s  te r m  w a s  d u e  to  e x p ire  o n  J u n e  3 0 , 
2 0 1 3 . In  v ie w  o f  n e c e s s ity  o f  h is  c o n t in u e d  
se rv ic e s  th e  B o a rd  o f  D ire c to rs ,  o n  th e  
r e c o m m e n d a t io n  o f  th e  R e m u n e r a t io n

C o m m it te e ,  i n  t h e i r  m e e t in g  h e ld  o n  
F e b ru a ry  2 3 , 2 0 1 3 , s u b je c t  to  th e  a p p ro v a l 
o f  th e  s h a re h o ld e rs  a n d  th e  C e n tra l  
G o v e rn m e n t, h a d  re a p p o in te d  S r i. R a h u l R  
M o r a rk a  as  J t .  M a n a g in g  D ire c to r  o f  th e  
C o m p a n y  fo r  a  f u r t h e r  p e r io d  o f  3 y e a rs  w . e . f  
J u ly  1 ,2 0 1 3 .

T h e  re m u n e ra t io n  a n d  o th e r  te rm s  a n d  
c o n d it io n s  o f  a p p o in tm e n t  a re  s e t o u t  b e lo w :

a. S a la ry  : R s 1 ,8 0 ,0 0 0 / -  p e r  m o n th  w it h  
a n  a n n u a l  in c re m e n t  o f  R s .2 0 ,0 0 0 / -  
p .m . ( in  th e  sca le  o f  R s. 1 ,8 0 ,0 0 0 -  
2 0 ,0 0 0 -2 ,4 0 ,0 0 0 )

b . P e rq u is ite s  a n d  a llo w a n c e s  

C a te g o r y  A

a) H o u s in g :  F u r n is h e d  r e s id e n t ia l  
a c c o m m o d a t io n  o r  H o u s e  R e n t  
A llo w a n c e  in  l ie u  th e r e o f  s u b je c t  to  a  
m a x im u m  o f  4 0 %  o f  th e  s a la ry  p e r  
m o n th .

b) P r o v is io n  o f  g a s ,  e l e c t r i c i t y ,  
fu r n is h in g ,  e tc .; a n d  th e  e x p e n d itu re  
in c u r r e d  b y  th e  C o m p a n y  o n  th e  sa m e  
s h a l l  b e  v a lu e d  a s  p e r  th e  In c o m e  T a x  
R u le s , 1 9 6 2 .

c) M e d ic a l r e im b u rs e m e n t:  F o r  s e lf
a n d  fa m ily  s u b je c t  to  a  c e i l in g  o f  one  
m o n th 's  s a la ry  in  a  y e a r  o r  th re e  
m o n th s ' s a la ry  in  a  b lo c k  o f  th re e  y e a rs .

d) M e d ic a l in s u ra n c e ;  T h e  p r e m iu m  n o t  
e x c e e d in g  R s 1 0 ,0 0 0  p e r  a n n u m .

e) P e rs o n a l a c c id e n t  in s u ra n c e :  T h e  
p re m iu m  n o t  e x c e e d in g  R s 4 0 0 0 / -  p e r  
a n n u m .

f) Leave T ra v e l C o n c e s s io n : F o r  s e lf  
a n d  fa m ily ,  o n ce  in  a  y e a r  in c u r r e d  in  
a c c o rd a n c e  w i t h  th e  ru le s  o f  th e  
C o m p a n y  s u b je c t  to  a  m a x im u m  o f  on e  
m o n th  s a la ry .

g) C lu b  Fees: C lu b  fees s u b je c t  to  a
m a x im u m  o f  tw o  c lu b s . T h is  w i l l  n o t  
in c lu d e  a d m is s io n  a n d  l ife  m e m b e rs h ip  
fee.



h) B o n u s  as p e r  ru le s  o f  th e  c o m p a n y .

C a te g o ry  B

a . C o m p a n y 's  C o n t r ib u t io n  to  P ro v id e n t 
F u n d ,  S u p e r a n n u a t i o n  F u n d  o r  
C r a tu i t y  as  p e r  th e  R u le s  o f  th e  
C o m p a n y .

i. C r a tu i t y  n o t  e x c e e d in g  h a l f  m o n th  
s a la ry  fo r  e v e ry  c o m p le te d  y e a r  o f  
se rv ice .

i i .  E a rn e d  /  p r iv ile g e  le a ve  as p e r  th e  ru le s  
o f  th e  C o m p a n y  as  a p p lic a b le  to  o th e r  
s e n io r  e x e c u tiv e s  o f  th e  C o m p a n y .

i i i .  E n c a s h m e n t o f  th e  u n u t i l iz e d  le a ve  as 
p e r  th e  ru le s  o f  th e  C o m p a n y .

C a te g o r y  C

I. P ro v is io n  o f  c a r  fo r  u s e  o n  C o m p a n y 's  
b u s in e s s  a n d  te le p h o n e  a t  re s id e n c e . 
P e rs o n a l lo n g  d is ta n c e  c a lls  o n  te le p h o n e  
a n d  u s e  o f  c a r  fo r  p r iv a te  p u rp o s e  s h a l l  be  
b i l le d  to  th e  M a n a g in g  D ire c to r .

T h e  J t .  M a n a g in g  D ire c to r  is  n o t  e n t i t le d  to  
s it t in g - fe e s  fo r  a t te n d in g  m e e t in g  o f  th e  
B o a rd  o f  D ire c to rs  o r  a n y  C o m m itte e  th e re o f.

T h e  a p p o in tm e n t  is  te r m in a b le  w i t h  th re e  
m o n th s  n o t ic e  in  w r i t in g  o n  e ith e r  s ide .

T h e  a p p o in tm e n t  o f  a n d  p a y m e n t o f  
r e m u n e ra t io n  to  S r i R a h u l R  M o r a rk a  w a s  
s u b s e q u e n t ly  a p p ro v e d  b y  th e  s h a re h o ld e rs  
in  th e  S e v e n ty  e ig h th  A n n u a l  G e n e ra l 
M e e t in g  h e ld  o n  2 8 th  M a rc h , 2 0 1 3  b y  a n  
o r d in a iy  r e s o lu t io n .  T h is  r e s o lu t io n  is  
p ro p o s e d  a s  a  S p e c ia l R e s o lu t io n  in  
s u p e rs e s s io n  o f  th e  e a r l ie r  re s o lu t io n  in  
c o n fo r m ity  w i t h  th e  re q u ire m e n t  o f  S c h e d u le  
X I I I  o f t h e  C o m p a n ie s  A c t, 1 9 5 6 .

T h e  re s o lu t io n  seeks  th e  a p p ro v a l o f  
th e  s h a re h o ld e rs  fo r  a p p o in tm e n t  o f  S r i. 
S id h a r th  R  M o r a rk a  as  M a n a g in g  D ire c to r  o f  
th e  C o m p a n y  fo r  a  p e r io d  o f  3  y e a rs  w .e .f .  1 s t 
J u ly ,  2 0 1 3 , p u r s u a n t  to  p ro v is io n s  o f  
S e c tio n  2 6 9 , re a d  w i t h  S c h e d u le  X I I I  a n d  
o t h e r  a p p l i c a b le  p r o v i s io n s  o f  t h e  
C o m p a n ie s  A c t, 1 9 5 6  a n d  p a y m e n t o f  ab o ve  
re m u n e ra t io n  to  h im  s u b je c t  to  th e  a p p ro v a l

o f  th e  C e n tra l G o v e rn m e n t p u r s u a n t  to  
S e c tio n  1 9 8 ,3 0 9 , a n d  o th e r  a p p lic a b le  
p ro v is io n s  re a d  w i t h  S c h e d u le  X I I I  o f  th e  A c t.

A  S ta te m e n t p u r s u a n t  to  p u r s u a n t  to  c la u s e  
(B) o f  s e c t io n  I I  o f  P a r t  I I  o f  S c h e d u le  X I I I  is  
a t ta c h e d .

S r i.  R a h u l R  M o ra rk a ,  M a n a g in g  D ire c to r  as 
th e  re s o lu t io n  re la te s  to  h is  a p p o in tm e n t ,  
a n d  S r i.  S id h a r th  R  M o ra rk a ,  D ire c to r  b e in g  
a  re la t iv e  in  te rm s  o f  S e c tio n  6  re a d  w it h  
S c h e d u le  l A  o f  th e  C o m p a n ie s  A c t, 1 9 5 6 , 
m a y  b e  re g a rd e d  as  in te re s te d  o r  c o n c e rn e d  
in  th e  re s o lu t io n .  N o o th e r  D ire c to r  is  
in te re s te d  o r  c o n c e rn e d  in  th e  R e s o lu t io n .

T h is  m a y  a ls o  be  re g a rd e d  a s  a n  A b s tra c t  o f  
T e rm s  a n d  C o n d it io n s  o f  a p p o in tm e n t  o f  
M a n a g in g  D ire c to r  a n d  M e m o ra n d u m  o f  
In te re s t  p u r s u a n t  to  S e c tio n  3 0 2  o f  th e  A c t.

I t e m  7

A t  t h e  6 7 ‘" A n n u a l  G e n e r a l  m e e t in g  o f  t h e  
C o m p a n y  h e ld  o n  9 .2 . 2 0 0 2 ,  t h e  M e m b e r s  o f  t h e  
C o m p a n y  h a d  a u t h o r iz e d ,  p u r s u a n t  t o  S e c t io n  
2 9 3 (1  ) ( d )  o f  t h e  C o m p a n ie s A c t ,  1 9 5 6 ,  t h e  B o a rd  
o f  D i r e c t o r s  o f  t h e  C o m p a n y  t o  b o r r o w  u p  t o  R s. 
5 0  C r o r e s  (R u p e e s  F i f t y  C ro r e s )  f r o m  B a n k s  a n d  
F in a n c ia l  I n s t i t u t i o n s .

In  v ie w  o f  t h e  p r o v is io n s  o f  S e c t io n  1 8 0 ( c )  o f  
C o m p a n ie s  A c t  2 0 1 3 ,  i t  h a s  b e c o m e  n e c e s s a r y  t o  
s e e k  t h e  a p p r o v a l  o f  t h e  s h a r e h o ld e r s  b y  s p e c ia l  
r e s o lu t io n  t o  b o r r o w  in  e x c e s s  o f  t h e  a g g r e g a te  
o f  c a p i t a l  a n d  f r e e  r e s e r v e s  o f  t h e  c o m p a n y .

T h e  R e s o lu t io n  s e e k s  t h e  a p p r o v a l  o f  t h e  
M e m b e r s  f o r  b o r r o w in g  l i m i t  p u r s u a n t  t o  
S e c t io n  1 8 0 (1  ) ( c )  o f  t h e  A c t  b y  w a y  o f  s p e c ia l  
r e s o lu t io n .

N o n e  o f  t h e  D i r e c t o r s  o f  t h e  C o m p a n y  is  
c o n c e r n e d  o r  i n t e r e s t e d  in  t h e  R e s o lu t io n .

B y  o r d e r  o f  t h e  B o a r d  o f  D i r e c t o r s  
F o r T h e  I n d ia  S u g a rs  &  R e f in e r ie s  L td .

S id d h a r t h  R  M o r a r k a  
M a n a g in g  D i r e c t o r

P la c e :  B e n g a lu r u  
D a t e :  0 1 .0 3 . 2 0 1 4





A n n e x u r e  t o  N o t ic e  o f  t h e  A n n u a l  G e n e r a l 
M e e t in g

S ta t e m e n t  P u r s u a n t  t o  S c h e d u le  X I I I  
(P a r t  I I )  S e c t io n  I I  (1 ) 9  C ) ( iv )

I  G E N E R A L  IN F O R M A T IO N

(1) N a tu re  o f  I n d u s t r y : S u g a r

(2) D a te  o f  c o m m e n c e m e n t o f  c o m m e rc ia l 
p r o d u c t io n :  C o m m e rc ia l p r o d u c t io n  
a lre a d y  s ta r te d  m o re  th a n  7  d e ca d e s  ago  
a n d  is  o p e ra t in g  c o m p a n y .

(3) F in a n c ia l  P e r fo r m a n c e :
( R s. In  la c k s ---------------- )

Total Income
Total
Expenditure
Profit before 
taxation

D eferred  
tax-(net)
P rofit after 
taxation
Proposed
D ividend
Corporate 
dividend tax
T ran sfer to
General
Reserve
Balance
carried
forw ard

2 0 1 2 - 1 3  *

3 2 4 7 .2 4

4 3 8 7 . 7 6

(1 1 4 0 .5 2 )

1 1 3 .9 7

(1 0 2 6 .5 5 )

0 .0 0

0 .0 0

0 .0 0

( 1 0 2 6 .5 5 )

2 0 11 -
12
6 6 0 3 .0 5

6 7 4 7 .0 4

(1 4 3 .9 9 )

(3 7 .0 6 )

(1 8 1 .0 5 )

0 .0 0
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*  u n a u d i t e d  f ig u r e s

I I  I N F O R M A T I O N  A B O U T  T H E  
A P P O IN T E E :

(1 ) B a c k g r o u n d  d e ta i ls :

S r i  S id h a r th  R  M o r a rk a  im m e d ia te ly  a f te r  
h is  g ra d u a t io n  jo in e d  th e  c o m p a n y  a n d  w a s  
w o r k in g  a s  a  C h ie f  E x e c u tiv e  f r o m  A p r i l  1, 
1 9 9 2 . H e  w a s  a p p o in te d  E x e c u t iv e  
D i r e c t o r ( w h o le  t im e  d i r e c t o r )  o f  th e  
C o m p a n y  in  M a r c h  1 9 9 9 . S in c e  th e n  h e  h a s  
b e e n  w o r k in g  as  a  w h o le  t im e  d ir e c to r  a n d  
w .e .f. O c to b e r  1 8 ,2 0 0 8  h e  w a s  a p p o in te d  th e  
M a n a g in g  D ire c to r  o f  th e  C o m p a n y  H e  w a s  
la s t  re a p p o in te d  fo r  a  p e r io d  o f  3 y e a rs  w i t h  
e ffe c t f r o m  J u ly  1 ,2 0 1 0 .

S r i. R a h u l R  M o r a rk a  im m e d ia te ly  a f te r  h is

g ra d u a t io n  jo in e d  th e  c o m p a n y  a n d  w a s  
w o r k in g  as a n  E x e c u tiv e  f r o m  A p r i l  1, 1 9 9 2 . 
H e  w a s  a p p o in te d  E x e c u t iv e  D ire c to r  (w h o le  
t im e  d ire c to r )  o f  th e  C o m p a n y  in  M a rc h  
1 9 9 9 . S in c e  th e n  h e  h a s  b e e n  w o r k in g  as a  
w h o le  t im e  d ir e c to r  a n d  w .e .f. O c to b e r  18, 
2 0 0 8  h e  w a s  a p p o in te d  th e  J t .  M a n a g in g  
D ire c to r  o f  th e  C o m p a n y . H e  w a s  la s t  
r e a p p o in te d  fo r  a  p e r io d  o f  3 y e a rs  w i t h  e ffe c t 
f r o m  J u ly  1 ,2 0 1 0 .

2 )  P a s t  r e m u n e r a t io n

S r i S id h a r th  R  M o r a rk a  w a s  p a id  R s 7 5 0 0 0 / -  
p e r  m o n th  in i t ia l l y  o n  h is  a p p o in tm e n t  as 
M a n a g in g  d ir e c to r  a n d  h is  la s t  d ra w n  
re m u n e ra t io n  w a s  R s 1 ,8 0 ,0 0 0 / -  p e r  m o n th  
p lu s  p e rq u is ite s  a n d  b e n e fits .

H e  is  a  c o m m e rc e  g ra d u a te  a n d  h a s  a lso  
d o n e  th e  B u s in e s s  C ase  S tu d y  p ro g ra m  fro m  
U n iv e rs i ty  o f  H a rv a rd  a n d  h a s  c o n t r ib u te d  a  
lo t  to  th e  im p ro v e m e n t o f  th e  b u s in e s s  o f  th e  
C o m p a n y  fo r  th e  la s t  n e a r ly  tw o  d e ca d e s .

S r i R a h u l R  M o r a rk a  w a s  p a id  R s 7 5 0 0 0 / -  
p e r  m o n th  in i t ia l ly  o n  h is  a p p o in tm e n t  as 
J o in t .  M a n a g in g  d ir e c to r  a n d  h is  la s t  d ra w n  
re m u n e ra t io n  w a s  R s 1 ,8 0 ,0 0 0 / -  p e r  m o n th  
p lu s  p e rq u is ite s  a n d  b e n e fits .

H e  is  a  c o m m e rc e  g ra d u a te  a n d  w e ll ve rse d  
in  f in a n c e , ta x  a n d  e x c is e  re la te d  m a tte rs ,  
a n d  h a s  c o n t r i b u t e d  a  l o t  to  th e  
im p r o v e m e n t  o f  th e  b u s in e s s  o f  th e  
C o m p a n y  fo r  th e  la s t  n e a r ly  tw o  de ca d e s .

3 )  R e c o g n i t io n  o r  a w a rd s .

S r i S id d h a r th  R  M o r a rk a  is  m e m b e r  o f  In d ia  
S u g a r  M i l ls  A s s o c ia t io n , S o u th  In d ia n  S u g a r  
M i l ls  a s s o c ia t io n , a n d  K a rn a ta k a  S u g a r  
I n s t i t u t io n .

S r i R a h u l R  M o r a rk a  is  m e m b e r  o f  In d ia  
S u g a r  M i l ls  A s s o c ia t io n , S o u th  In d ia n  S u g a r 
M i l ls  a s s o c ia t io n , a n d  K a rn a ta k a  S u g a r 
I n s t i t u t io n .

4 )  J o b  p r o f i le  a n d  h is  s u i t a b i l i t y .

S r i S id h a r th  R  M o r a rk a  h a s  b e e n  w o rk in g  
w i t h  th e  C o m p a n y  fo r  n e a r ly  tw e n ty  y e a rs  
a n d  w a s  re s p o n s ib le  fo r  th e  s u c c e s s fu l


