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Revenue
Growth

7 Corporate and Financial Highlights

s
R
Corporate Highlights
§§§ Merger & Demerger: Successful merger of éﬁ% Asset Management Business: {BFSL has
p Indiabulls Credit Services Limited with IBFSL - received in-principle approval from SEBI for
and Demerger of Indiabulls Securities Limited its Asset Management business and is
from IBFSL as a separate company in currently preparing to launch the business.
December, 2007 #8%  CRISIL assigned the highest rating of
@&  Life Insurance Venture: indiabulls Financial " "P1+" to the Rs. 1,000 crore Short Term Debt
R Services Limited (IBFSL) signed a joint Program of the Company, subsequently
venture agreement (formalizing the earlier enhanced to Rs. 2,000 crore during the year.
MOU) with Sogecap, the insurance arm of
Societé Generale (SocGen) for its upcoming
life insurance venture.
gh  Commodities Exchange: IBFSL has entered

into a Memorandum of Understanding with
MMTC Limited, the largest commodity trading
business in India to establish a Commodities
Exchange with 26% ownership with MMTC, a
Government of India undertaking.

Financial Highlights*
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Net Profit
Growt

T
Conslidated) ) (Rs. In Milion) _
07-08 06-07 06-07 “The Company believes
Proforma Figures” that its strong balance
Operating Expenses 426 225 847 provide a strong .
Employee Cost 2,389 1,298 2,369 Competitive advantage ._
Administrative and Other expenses 1,768 1,230 1,740 .
in the current market

Earning before Interest, . ]

- environment and allow |
Tax & Depreciation 12,305 5,259 7,487 . . L
Interest 3,923 622 680 it tO. mamj@m ]FS ] 8
Depreciation = 32 177 leadership position in | %
Profit Before Tax 8,310 4,605 6,631 the financial services g
Tax 2,504 1,565 2,197 business. At the end of 3
Profit After Tax 5,806 3,040 4,434 the year, the Company &&
Equity Share Capital 507 - 367 367 had Rs 7,217 crore of |
Reserves & Surplus 32,932 13,946 18,089 cash & cash ¥
Net Worth 35,008 18,712 21,934 equ]valentS.”
Market Capitalisation 105,628 76,536 76,536
Key Indicators -
Earnings Per Share - Rs. 22.8355 14.1598 22.8443 7
Net Profit margin % 34.38% 37.94% 35.63% 4
Return on Net Worth % 16.59% 16.25% 20.22% 0
*After excluding Indiabulls Securities Limited and its subsidiaries for effective comparison. ,I:
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,'ave spread our
wmgs across different
"products such as

insu nc_e,_AMC, and
~ commodity

New Growth Drivers

[ {indiabulls Soc ‘”“"“‘Q’;éfﬁéf*‘ﬁlé
Life mwzrm Company Ltd.

« Joint venture agreement signed
with Sogecap. Indiabulls shall
hold 49.5% in the venture.

« The joint venture will
complement the insurance
~distribution ability that the

: company ‘has developed over the‘ i

' Indiabulls Asset

Management Company Lid. e
« Received in-principle approval ~Commodities Exchange. |
from SEBI « Indiabulls and MMTC have

+ Plan to market the product to its received in-principle approval

over 1,000,000 existing clients of
Indiabulls group and also tap the }
open market by leveraging on pan- D eun V;é;gg% o

india branch network.«ii1 | ' : '

from FMC for setting up a
commadlty futures exchange
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Chairman's Letter

“We've now set our sights on the
newer frontiers beyond the realm
of just cansumer finance.”

Sameer Gehlaut,
Founder and Chairman

Dear Shareholders,

The vibrant economic landscape of India has

prapelted the country on a high growth trajectory.
The domestic GDP growth rate, during 2007-08,

.- was 9% andis projected to grow at the rate of 8% in

the forthcoming fiscal. | As a backbone to the

" economy, the financial services industry is on the

threshold of a steadily incheasing growth curve. At

this juncture, I'd describe India as an opportunity-
rich canvas for ambitious enterprises such as ours.

And the numbers prove it. During 2007-08, our
topline displayed a n(}teworthy increase of
110.8%, from Rs. 801.3 crore in 2006-07 -to
Rs.1688.8 crore, during?the year under review,
Our consolidated profits after tax are up 91%,
from Rs. 304 crore in the year 2006-07 to Rs.
580.6 crore during 2007-08. Outstanding loans
for the year 2007-08 reac{’hed Rs. 10,441 crore.

Towards Sustainable Growth

~ While sub prime crisis and worsening liquidity
situation has recently brought home some bitter
truths befare the financial world, your company
had been ahead of the curve in anticipating its
fall out on the macro landscape, and had taken
enough prudent measures to protect the
company from potential adverse consequences.
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