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Determination coupled
with capability and vision

~has empowered us to
forge a meaningful
presence in a competitive
marketplace. A reliable
and indigenous = .
‘technological platform,
supported by excellent
customer care services,
has furthered our position
as the brokerage house.
of choice.
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Indiabulls

FINANCIAL HIGHLIGHTS [STANDALONE]
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** EPS for 07-08 and 08-09 has been computed on the basis of 253,426,989 fully paid Equlty Shares of Rs.2/- each whereas EPS for 06-07 has been computed on
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Reaching out to as many L

as over 5 lakh customers |

through a ubiquitous - |

presence across India,
© we have emerged as one |

of the frontrunners - -

within the Indian Retai S |
Broking industry. - |
' GUR GROWTH DRIVERS “

O REIL "~ ISTITUTIONAL =, CURRENCY =, DVESTMENT " /~, PORTFOLIO AND
- ROING 7 BROKING Y HURES Y BATING - Y WEALTH MANAGEVENT
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A PROVEN BUSINESS MODEL |

Indiabulls

Indiabulls Securities Limited
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BOARD OF DIRECTORS

Mr. Divyesh B. Shah

Mr. Ashok Sharma -

Mr. Rajiv Rattan . .
Mr. Saurabh K. Mittal

Mr. Aishwarya Katoch

" Mr. Karan Singh

Mr. Prem Prakash Mirdha

Brig. Labh Singh Sitara . . v -

COMPANY SECRETARY
Mr. R. K. Agarwal

STATUTORY AUDITORS

Deloitte Haskins & Sells

Chartered Accountants:

Opp. Shiv Sagar Estate

12, Dr. Annie Besant Road ’
. Worli, Mumbai -400018.
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LETI'ER FROM THE CED

Mr. Divyesh Shah

"Our eredo s to leam from
the glebel transformeatticnal
and innovative progssses
and eustemise them te
derive mesdmum value for
our clisnts, While retaining
our’ undisputed nidhe n the
retail segment, the nedt
frentier s to establish eur
institutional foetprint.”

) Divyesh Sheh
@20, Inckiehbulls Seaurides Uimked.

Dear Shareholders,

Times such as these are rare. The world is yet
recovering from the shock of an unexpected

- economic downturn. The déevelopments within the

Western financial landscape during FY 2008 set
the Indian capital markets in frenzy, adversely
impacting investor confidence. The year proved
beyond doubt that.the Indian economy is not

" decoupled from the rest of the world. With .

investors treading a cautious path, fresh
investments eluded domestic capital markets. As
overall volumes in' transactions declined
significantly during the year, this era of volatility
has spared no brokerage house. However, we have
come through this difficult period with a renewed
sense of purpose and determination by assisting
our clients with sound advice and strategies
through these tough times and building strong
bonds with them

Signs of Normalcy on the Horizon

| betieve, with some hopeful signsémerging in the
capital markets of late, the worst in terms of the

prevalent slowdown is behind us, at least in the

Indian context. The recent economic downturn
reiterated that strong fundamentals are difficult
to shake. In times such as these, India has proved

" beyond doubts that its.economic growth rests on

resilient foundations. The domestic economy is
recuperating from the effects of the downturn at
a relatively faster pace. The good news is that we
are already witnessing the early stages of a long-
term turnaround and india’s GDP is gradually
approaching high single digit numbers. As -
confidence is building up, investors are reposing
their faith in the equity market. We now look
forward to earlier levels of trade volumes as the
markets return back to their earlier vigour. The
mood is set for "business as usual’. AT ISL, we have
our eyes fixed on an exciting future.

08 | INDIABULLS SECURITIES LIMITED
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