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Notice is hereby given that the Twenty Fourth Annual General M eeting o f Indiacom Lim ited w ill be
held on Monday, 30‘“ Septem ber, 2013 at 11.30 a.m. at Hermes Heritage, Phase I (Com m ercia l),
Shastri Nagar, Nagar Road, P u n e - 4 1 1  006 to transact the  fo llow ing business:

ORDINARY BUSIN ESS:

1. To receive, consider and adopt the  Audited Balance Sheet as at and the  Sta tem ent o f Profit
and Loss fo r the financia l year ended 31st March 2013 together with the  D irectors ’ report and 
the A ud ito rs ’ Report thereon.

2. To appoint a d irector in place o f Mr. Abhey Yograj, who retires by rotation and being elig ib le
offers h im self fo r re-appointment.

3. To appoint a d irector in place o f Mr. Ashok M andore, w ho retires by rotation and being eligible
offers h im self fo r re-appointment.

4. To appoint auditors to hold office from  conclusion o f this Annual General Meeting till the
conclusion o f the next Annual General M eeting and fix  the ir rem uneration. M/s. Patankar & 
Associates, C hartered Accountants, Pune are the retiring auditors.

By O rder o f the Board o f D irectors o f 
Indiacom Lim ited

V  Srinivasa Rao
Dated: 3 l "  August, 2013 M anaging D irector

Notes:
a) A M EM BER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO 

APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF. A PROXY NEED NOT 
B E A M EM BER O F THE COMPANY. A PROXY SH ALL NOT HAVE ANY RIGHT TO SP EA K  AT 
THE MEETING AND SH A LL NOT VOTE EX C EPT  ON A P O L L  THE PROXY FORM IN ORDER  
TO B E  EFFEC T IV E  MUST B E DEPOSITED AT THE REG ISTERED  O FFIC E OF THE 
COMPANY NOT L E S S  THAN 48 HOURS B EFO R E THE COMMENCEMENT OF MEETING.

b )  M em bers/P roxies should bring the A ttendance Slip duly filled in fo r attending the  meeting.
c) The Register o f M em bers and Share Transfer Books o f the Com pany shall remain closed from 

Thursday, 26*“ Septem ber, 2013 to M onday, 30'“ Septem ber, 2013, both days inclusive, fo r the 
purpose o f Annual General Meeting.

d) M em bers holding shares in physical m ode are requested to notify the change in the ir address to 
the C om pany’s Share Transfer Agent, M/s. B igshare Services Private Lim ited, E-2/3, Ansa 
Industrial Estate, Saki V ihar Road, Sakinaka, Andheri (East), Mumbai -  400 072. M em bers 
should quote the ir fo lio  num bers in the correspondence.



T o  th e  M e m b e rs , 
IN D IA C O M  L IM IT E D ,

Y o u r B o a rd  o f  D ire c to rs  p re s e n t th e  T w e n ty  F ou rth  A n n u a l R e p o rt to g e th e r w ith  th e  A u d ite d  
S ta te m e n ts  o f  A c c o u n ts  fo r  th e  p e rio d  e n d e d  3 1 s t M a rch , 2013 .

FIN A N CIA L R E S U L T S
(R s. In la cs)

Particu lars 2012-13 2011-12
T u rn o v e r 6 4 1 .0 4 569.11
E a rn in g s  b e fo re  F in a n ce  C h a rg e s , D e p re c ia tio n , a nd  A m o rtiza tio n 157 .28 8 4 .3 7
Less; F in a n c e  C h a rg e s 6 4 .3 0 7 8 .8 0
Less: D e p re c ia tio n  a nd  A m o rtis a tio n 9 1 .8 7 1 27 .75
P ro fit /( lo ss ) fo r  th e  y e a r 1.11 (1 2 2 .1 8 )

O P ER A T IO N S
T h e  tu rn o v e r o f  th e  C o m p a n y  fo r  p e rio d  e n d e d  31®' M arch , 2 0 1 3  has been  R s. 6 4 1 .0 4  la cs  as 
co m p a re d  to  R s. 569 .11  la cs  fo r  p e rio d  e n d e d  3 T ‘ M a rch , 2 0 12 . T h e  P ro fit fo r  th e  fin a n c ia l y e a r 2 0 1 2 - 
13 h as  b e e n  R s. 1.11 lacs  a s  c o m p a re d  to  L o ss  o f R s. 122 .18  la cs  fo r  fin a n c ia l y e a r 2 0 1 1 -1 2 . T h e  
c o m p a n y  is m a k in g  e ffo rts , to  tra n s it fro m  its  T ra d itio n a l P rin t P u b lica tio n  b u s in e ss  to  a co m b in e d  I.T. 
e n a b le d  S e rv ic e s  and  D ig ita l m e d ia  o ffe r in g  co m p a n y . W ith  th e  in c re a se d  p o p u la r ity  an d  u sa g e  o f 
In te rne t, S m a rt M o b ile  p h o n e s  a n d  D ig ita l M ed ia , th e  In fo rm a tio n  S e rv ic e  in d u s try  is le a n in g  m o re  
to w a rd s  o n lin e /m o b ile  m e d iu m  o f  d is s e m in a tio n  a n d  a c c e s s in g  o f  In fo rm a tio n  & C o n te n ts . T he  
C o m p a n y  ha s  e n te re d  in to  th e  d ig ita l m e d ia  m a rk e t th is  y e a r w ith  th e  la u n ch  its  f irs t m o b ile  
a p p lic a tio n . W ith  its  o n lin e  o ffe r in g s , d a ta  ce n tric  s e rv ice s  a nd  d ig ita l m e d ia  p ro d u c ts , th e  C o m p a n y  
n o w  h as  la rg e r v is io n  fo r  su s ta in a b le  g ro w th  an d  p ro g re ss . In th is  c o n te x t, y o u r c o m p a n y  c o n tin u e s  its 
e ffo rts  to  e n la rg e  its  D a ta b a s e  a n d  its co n te n ts .

Y o u r C o m p a n y  c o n tin u e s  to  p u b lish  a d v e rtis e m e n ts  th ro u g h  P r in t m e d ia  as  its s ta n d a lo n e  a n n u a l 
y e llo w  p a g e s  b u s in e s s  d ire c to ry . T h is  is co m b in e d  w ith  o n lin e /d ig ita l m e d ia  s e rv ice s  to  p ro v id e  b e tte r 
re tu rn  on  in v e s tm e n t to  th e  a d v e rtis in g  c lie n ts  a nd  a lso  d is s e m in a te  th e  in fo rm a tio n  in a m o re  c o s t 
e ffe c tiv e  w ay.

F U T U R E  O U T LO O K
E m e rg in g  T e c h n o lo g y  T re n d s  in D ig ita l a n d  O n lin e  M e d ia  a re  c o n s ta n tly  im p a c tin g  the  Loca l se a rch  
m a rk e t a nd  th e  w a y  loca l b u s in e s s  in fo rm a tio n  is  b e ing  a cce sse d  th ro u g h  d iffe re n t d e v ic e s /p la tfo rm s . 
T h is  h a s  a lso  h ad  s ig n ific a n t im p a c t on th e  a d v e rtis in g  sp e n d  o f th e  E n te rp ris e s  a t a ll leve ls .

F in a n c ia l y e a r 2 0 1 2 -1 3  w a s  c h a lle n g in g  in te rm s  o f th e  tra n s itio n  o f th e  c o m p a n y  fro m  its  T ra d itio n a l 
P rin t P u b lic a tio n  b u s in e s s  to  an  I.T. S e rv ice  C o m p a n y  w ith  D ig ita l o ffe rin g s . T h e  o n g o in g  tra n s it io n  
has p a v e d  th e  w a y  fo r  the  c o m p a n y  to  o ffe r  n e w  p ro d u c ts  a nd  s e rv ice s  an d  s tim u la te  g ro w th  w ith  a 
n e w e r fo c u s  and  v is io n  fro m  n o w  o n w a rd s . Y o u r co m p a n y  m a n a g e m e n t is in th e  p ro c e s s  o f 
re o rg a n iz a tio n  a nd  d e fin in g  th e  fo c u s  a re a s  w ith  s u s ta in a b le  and  p ro fita b le  fu tu re  p ro sp e c ts .

Y o u r C o m p a n y ’s a b ility  to  h a rn e s s  th e  g ro w in g  m a rk e t is a lso  d e p e n d e n t on se cu rin g  long  te rm  fu n d s  
to  in v e s t in c o n te n t & te c h n o lo g y  u p g ra d a tio n , e n h a n c in g  o rg a n iz a tio n a l c a p a b ility  to  h a n d le  n e w e r 
p ro je c ts . Y o u r d ire c to rs  w ill c o n tin u e  m a k in g  e ffo rts  in th is  re g a rd s.

DIVIDEND
A s  y o u  a re  a w a re  th e  C o m p a n y  h as  m a d e  a p ro fit o f R s. 1 6 .9 7 /- p e r sh a re  o f fa c e  va lu e  o f R s. 5 0 0 /- 
e a ch . In v ie w  o f  th e  w o rk in g  c a p ita l re q u ire m e n t o f th e  C o m p a n y , th e  B o a rd  o f D ire c to rs  re c o m m e n d s  
no t to d is tr ib u te  a n y  d iv id e n d  fo r  th e  y e a r u n d e r rev iew .

C O N SER V A T IO N  O F  E N E R G Y , T E C H N O L O G Y  A B S O R P T IO N  AND FO R EIG N  EX C H A N G E  
EA R N IN G S  AND O U T G O
P a rtic u la rs  as  p re s c rib e d  u n d e r S e c tio n  2 1 7 (1 ) (e ) o f th e  C o m p a n ie s  A c t, 1956  a re  g ive n  in A n n e x u re  
A , w h ic h  fo rm s  a p a rt o f th is  R e p o rt.



P A R T IC U L A R S  O F  E M P L O Y E E S
T h e r e  is  n o  e m p lo y e e  w h o s e  in fo rm a tio n  is  re q u ire d  to  be  p ro v id e d  a s  p e r  S e c tio n  2 1 7 (2 A ) o f  the  
C o m p a n ie s  A c t, 1956  re a d  w ith  T h e  C o m p a n ie s  (P a rticu la rs  o f  E m p lo y e e s ) R u le s , 1975.

F IX E D  D E P O S IT
A s  o n  31®' M a rch  2 0 1 3 , th e  C o m p a n y  d id  n o t ho ld  a n y  N o n -C u m u la tiv e  a nd  C u m u la tiv e  F ixe d  D e p o s it 
A c c o u n ts . H o w e v e r, o u t o f  th e  m a tu re d  fixe d  d e p o s its  R s. 0 .9 2  L a c  o f d e p o s its  h a s  re m a in e d  
u n c la im e d .

D IR E C T O R S
In a c c o rd a n c e  w ith  th e  p ro v is io n s  o f  th e  C o m p a n ie s  A c t, 1956  a n d  th e  A rtic le s  o f  A s s o c ia tio n  o f  the  
C o m p a n y , M r. A b h e y  Y o g ra j a nd  M r. A s h o k  M a n d o re , D ire c to rs , re tire  b y  ro ta tio n  a nd  b e in g  e lig ib le  
o ffe r  th e m s e lv e s  fo r  re -a p p o in tm e n t a t th e  e n su in g  A n n u a l G e n e ra l M e e tin g . N e ce ss a ry  re s o lu tio n s  in 
th is  b e h a lf a re  b e in g  p la c e d  b e fo re  th e  m e m b e rs  fo r  a p p ro va l. W ith  e ffe c t fro m  15'“  J a n u a ry , 2 0 1 3  M r. 
V  S r in iv a s a  R a o  is a p p o in te d  as  th e  M a n a g in g  D ire c to r o f th e  co m p a n y .

D IR E C T O R S ’ R E S P O N S IB IL IT Y  S T A T EM EN T
In a c c o rd a n c e  w ith  p ro v is io n s  o f th e  C o m p a n ie s  A c t, 1956, th e  D ire c to rs  a ffirm  th a t, th e y  h a ve ;

a ) F o llo w e d , in th e  p re p a ra tio n  o f th e  a n n u a l a c c o u n ts  fo r  th e  fin a n c ia l p e rio d  e n d e d  31®' M a rch  
2 0 1 3 , th e  a p p lic a b le  a c c o u n tin g  s ta n d a rd s  a lo n g  w ith  p ro p e r e x p la n a tio n  re la tin g  to  m a te ria l 
d e p a rtu re s :

b ) S e le c te d  su ch  a cc o u n tin g  p o lic ie s  and  a p p lie d  th e m  c o n s is te n tly  and  m a d e  ju d g e m e n ts  and  
e s tim a te s  th a t a re  re a so n a b le  a n d  p ru d e n t so  as  to  g ive  a tru e  a n d  fa ir  v ie w  o f  th e  s ta te  o f 
a ffa irs  o f th e  C o m p a n y  a t th e  en d  o f th e  fin a n c ia l p e rio d  a nd  o f th e  p ro fit o f  th e  c o m p a n y  fo r  
th a t p e rio d ;

c ) T a k e n  p ro p e r  a n d  s u ffic ie n t c a re  fo r  the  m a in te n a n c e  o f  a d e q u a te  a c c o u n tin g  re c o rd s  in 
a c c o rd a n c e  w ith  th e  p ro v is io n s  o f th e  C o m p a n ie s  A c t, 1956  fo r  sa fe g u a rd in g  th e  a s s e ts  o f th e  
C o m p a n y  a nd  fo r p re v e n tin g  and  d e te c tin g  fra u d  and  o th e r irre g u la ritie s ;

d ) P re p a re d  th e  a n n u a l a c c o u n ts  on a g o in g  co n c e rn  bas is .

A U D IT O R S  AND S T A T EM EN T  IN TH E A U D IT O R S ’ R E P O R T
M /s . P a ta n k a r  &  A s s o c ia te s , S ta tu to ry  A u d ito rs , h o ld  o ffic e  up  to  th e  c o n c lu s io n  o f th e  e n s u in g  A n n u a l 
G e n e ra l M e e tin g  a n d  b e in g  e lig ib le  o ffe r  th e m s e lv e s  fo r  re -a p p o in tm e n t. T h e  C o m p a n y  h a s  re c e iv e d  
c o n firm a tio n  fro m  th e  A u d ito rs  to  th e  e ffe c t th a t th e ir  re -a p p o in tm e n t w ill be  w ith in  th e  lim its  p re s c rib e d  
b y  S e c tio n  2 2 4 (1 8 )  o f the  C o m p a n ie s  A c t, 1956.

R e g a rd in g  th e  s ta te m e n t o f th e  S ta tu to ry  A u d ito rs  in th e ir  R e p o rt on  p re p a ra tio n  o f  a c c o u n ts  on g o in g  
co n c e rn  b a s is , th e  B o a rd  o f D ire c to rs  w o u ld  like  to  p la ce  on  re c o rd  th a t th e  C o m p a n y ’s o p e ra tio n s  
w a s  im p a c te d  b y  th e  c h a n g e s , a ffe c tin g  th e  tra d itio n a l p rin t m e d ia  &  th e  T e le p h o n e  D ire c to ry  b a cke d  
d ire c tio n a l m e d ia , a c ro s s  th e  w o rld . H o w e ve r, m e a s u re s  ta k e n  in th e  a re a s  o f  c o s t re d u c tio n , a nd  
fo c u s in g  on  h ig h  p o te n tia l c o n te n t lice n s in g  a n d  in te g ra te d  m e d ia  se rv ice s , h a ve  s ta rte d  y ie ld in g  
re su lts . W ith  th e  in c re a se d  d e p lo y m e n t o f e n rich e d  D a ta b a s e  fo r  m u ltip u rp o s e s  i.e . P rin te d  y e llo w  & 
D ig ita l p a g e s  in c lu d in g  p ro v id in g  c o s t e ffe c tiv e  to ta l c o v e ra g e  m e d ia  so lu tio n s , th e  M a n a g e m e n t is 
h o p e fu l o f  in c re a s in g  th e  re v e n u e  and  c o n trib u tio n . W ith  th e  s te p s  ta ke n  to  g e n e ra te  re v e n u e s  fro m  
n e w e r s tre a m s , th e  C o m p a n y  h o p e s  to  c o n s o lid a te  fu r th e r  an d  g ro w . H e n ce , it h a s  a d o p te d  th e  g o in g  
c o n c e rn  bas is , in th e  p re p a ra tio n  o f the  fin a n c ia l S ta te m e n ts .

A C K N O W LE D G M E N T
T h e  D ire c to rs  p la ce  on re co rd  th e ir  g ra titu d e  fo r  th e  s u p p o rt e x te n d e d  to  th e  C o m p a n y  b y  th e  B a n ke rs  
a n d  its  C u s to m e rs . Y o u r D ire c to rs  a lso  w is h  to  e x p re s s  g ra titu d e  to  th e  C o m p a n y  e m p lo y e e s  fo r  th e ir  
c o m m itte d  s e rv ic e s  a nd  to  th e  s h a re h o ld e rs  fo r  th e ir  u n d e rs ta n d in g  a n d  co -o p e ra tio n .

F o r a n d  o n  b e h a lf o f  th e  B o a rd  o f  D ire c to rs

D a te ; 31 s t A u g u s t, 2 0 1 3  N a ta lin o  D u o
C h a irm a n
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In fo rm a tio n  a s  p e r S e c tio n  2 1 7 (1 ) (e ) read  w ith  th e  C o m p a n ie s  (D is c lo s u re s  o f  P a rtic u la rs  in th e  
R e p o rt o f  B o a rd  o f D ire c to rs ) R u le s , 1988  and  fo rm in g  p a rt o f th e  D ire c to rs ’ R e p o rt fo r  th e  f in a n c ia l 
y e a r e n d e d  31®' M a rch , 2 0 1 3 .

C O N SER V A T IO N  O F E N E R G Y

T h e  a c tiv it ie s  o f  th e  C o m p a n y  b e in g  in th e  n a tu re  o f se rv ice s , th e re  is no  s ig n if ic a n t c o n s u m p tio n  o f 
e n e rgy .

T E C H N O L O G Y  A B S O R P T IO N

N ot a p p lica b le

FO R EIG N  E X C H A N G E  EA R N IN G S  AND O U TG O

T h e  F o re ign  E x c h a n g e  e a rn in g s  d u rin g  th e  pe riod  u n d e r re p o rt w a s  R s. 1 ,3 5 ,1 1 ,9 1 5 /- a nd  F o re ign  
E xch a n g e  o u tg o  w a s  N IL .

F o r an d  on b e h a lf o f  th e  B o a rd  o f  D ire c to rs

D ate: 3 1 s t A u g u s t, 2 0 1 3  N a ta lin o  D uo
C h a irm a n
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Independent Auditors' report 
To the Members of Indiacom Limited 

Report on the financial statements

W e  have a u d ite d  th e  accom pany ing  fin anc ia l s ta te m e n ts  o f  Ind iacom  L im ited  ( 'th e  C om pany '), w h ich  
c o m p rise  th e  Balance Sheet as a t 31®' M arch  2013 and th e  S ta te m e n t o f  P ro fit and Loss o f  th e  C om pany 
fo r  th e  ye a r th e n  ended , and a sum m ary  o f  s ig n ifica n t a cco u n tin g  po lic ies and o th e r  e xp la n a to ry  
in fo rm a tio n .

Management's responsibility forthe financial statements

M a n a g e m e n t is respons ib le  fo r  th e  p re p a ra tio n  o f  these  fin a n c ia l s ta te m e n ts  th a t  g ive  a tru e  and fa ir  
v ie w  o f  th e  fin a n c ia l p o s itio n  and financ ia l p e rfo rm a n ce  o f  th e  C om pany in accordance w ith  th e  
A c c o u n tin g  S tandards re fe rre d  to  in sub-section  (3C) o f  se c tio n  211 o f  th e  C om panies A ct, 1956 ( 'th e  
A c t') . This re sp o n s ib ility  inc ludes th e  design, im p le m e n ta tio n  and m a in tenance  o f  in te rn a l co n tro ls  
re le v a n t to  th e  p re p a ra tio n  and p re se n ta tio n  o f  th e  fin a n c ia l s ta te m e n ts  th a t g ive a tru e  and fa ir  v ie w  
and are  fre e  fro m  m a te ria l m iss ta te m e n t, w h e th e r due  to  fra u d  o r  e rro r .

Auditor's responsibility

O ur re s p o n s ib ility  is to  express an o p in io n  on these  fin a n c ia l s ta te m e n ts  based on o u r a u d it. W e 
co n d u c te d  o u r a u d it in accordance w ith  th e  S tandards on A u d itin g  issued by th e  In s titu te  o f  C ha rte red  
A cco u n ta n ts  o f  Ind ia. Those S tandards re q u ire  th a t  w e  c o m p ly  w ith  e th ica l re q u ire m e n ts  and p lan and 
p e r fo rm  th e  a u d it to  o b ta in  reasonab le  assurance a b o u t w h e th e r  th e  fin anc ia l s ta te m e n ts  are fre e  fro m  
m a te ria l m iss ta te m e n t.

An a u d it invo lves  p e rfo rm in g  p rocedures to  o b ta in  a u d it ev idence  a b o u t th e  a m o u n ts  and d isc losures in 
th e  fin a n c ia l s ta te m e n ts . The procedures se lected depe n d  on th e  a u d ito r 's  ju d g m e n t, in c lu d in g  th e  
assessm ent o f th e  risks o f  m a te ria l m iss ta te m e n t o f  th e  fin a n c ia l s ta te m e n ts , w h e th e r due to  fra u d  o r 
e rro r . In m ak ing  th o se  risk assessm ents, th e  a u d ito r  cons iders  in te rn a l co n tro l re le va n t to  th e  C om pany 's  
p re p a ra tio n  and fa ir  p re se n ta tio n  o f  th e  fin anc ia l s ta te m e n ts  in o rd e r to  design a u d it p rocedu res  th a t  are 
a p p ro p r ia te  in th e  c ircum stances. An a u d it also inc ludes e va lu a tin g  th e  a p p rop ria teness  o f  acco u n tin g  
po lic ies  used and th e  reasonableness o f th e  acco u n tin g  e s tim a te s  m ade by m anagem en t, as w e ll as 
e va lu a tin g  th e  o ve ra ll p re se n ta tio n  o f th e  fin anc ia l s ta te m e n ts .

W e  be lieve  th a t th e  a u d it ev idence  w e  have o b ta in e d  is s u ff ic ie n t and a p p ro p ria te  to  p ro v id e  a basis fo r  
o u r a u d it o p in io n .

Opinion

In o u r  o p in io n  and to  th e  best o f o u r in fo rm a tio n  and accord ing  to  th e  e xp lana tions  g iven to  us, th e  said 
f in a n c ia l s ta te m e n ts  give a tru e  and fa ir  v ie w  in c o n fo rm ity  w ith  th e  accoun ting  p rin c ip le s  gene ra lly  
acce p te d  in  Ind ia ;

i. in th e  case o f th e  Balance Sheet, o f th e  s ta te  o f  a ffa irs  o f th e  C om pany as a t 31 M arch , 2013; and
ii. in th e  case o f  th e  S ta te m e n t o f P ro fit and Loss, o f  th e  p ro f it  o f  th e  C om pany fo r  th e  ye a r ended  on 

th a t  da te
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W e d ra w  a tte n t io n  to  N o te  No. 25 o f  accom panying  financ ia l s ta te m e n ts  re g a rd ing  th e  fin a n c ia l resu lts  
hav ing  been  p re p a re d  on a go ing  concern  basis. The C om pany 's  accum u la ted  losses have fu lly  e ro d e d  th e  
n e t w o r th  o f  th e  C om pany. As o n  31®‘ M a rch , 2013 th e  C om pany has a nega tive  n e t w o r th  and  its  c u rre n t 
lia b ilit ie s  exceed th e  c u rre n t asset by Rs. 4 ,17 ,00 ,594. These co n d itio n s  in d ica te  th e  ex is tence  o f  a 
m a te ria l u n c e rta in ty  th a t  m ay cast s ig n ifica n t d o u b t a b o u t th e  C om pany 's  a b ility  to  c o n tin u e  as a go ing 
concern . The a b ility  o f th e  C om pany to  co n tin u e  as go ing  concern  is d e p e n d e n t upon  th e  C om pany 's  
a b ility  to  successfu lly  a rran ge  a d equa te  fu n d in g  fo r  its  w o rk in g  ca p ita l re q u ire m e n ts  and to  repay its 
loans w h e n  th e y  fa ll d ue  fo r  re p a ym e n t. H ow ever, fo r  th e  reasons m e n tio n e d  in th e  above re fe rre d  no te , 
th e  C om pany co n tin u e s  to  a d o p t th e  go ing  concern  basis in p re p a rin g  th e  fin anc ia l s ta te m e n ts . O ur 
o p in io n  is n o t q u a lif ie d  in respec t o f  th is  m a tte r.

Report on Other Legal and Regulatory Requirements:

1. As re q u ire d  by  th e  C om panies (A u d ito r 's  R eport) O rde r, 2003 ( 'th e  O rd e r') issued by th e  C entra l
G o v e rn m e n t o f  Ind ia  in te rm s  o f  sub -section  (4A) o f  section  227 o f  th e  Act, w e  give in th e  A n n e xu re  a
s ta te m e n t on th e  m a tte rs  spec ified  in paragraphs 4  and 5 o f th e  o rde r.

2. As re q u ire d  by sec tion  227(3) o f th e  Act, w e  re p o r t th a t:

a. W e  have o b ta in e d  all th e  in fo rm a tio n  and exp lana tions  w h ich  to  th e  best o f o u r kn o w le d g e  and 
b e lie f w e re  necessary fo r  th e  pu rpose  o f o u r aud it.

b. In o u r o p in io n  p ro p e r books o f  accoun t as re q u ire d  by law  have been ke p t by th e  com p a n y  so fa r 
as appears fro m  o u r e xa m in a tio n  o f  those  books.

c. The Balance S heet and S ta te m e n t o f P ro fit and Loss d e a lt w ith  by th is  R eport are  in a g re e m e n t 
w ith  th e  books o f  accounts.

d. In o u r o p in io n , th e  Balance Sheet and S ta te m e n t o f  P ro fit and Loss co m p ly  w ith  th e  A cco u n tin g  
S tandards re fe rre d  to  in sub-section  (3C) o f  section  211 o f  th e  Act.

e. On th e  basis o f  w r it te n  re p re se n ta tio n  rece ived fro m  th e  d ire c to rs  as on 31®' M arch , 2013, and 
ta ke n  on re co rd  by th e  Board o f D irecto rs, none o f th e  d ire c to rs  is d isq u a lifie d  as on 31 M arch  
2013, fro m  be ing  a p p o in te d  as a d ire c to r in te rm s  o f clause (g) o f sub -sec tion  (1) o f  sec tion  274 
o f th e  Act.

For Pa tankar &  Associates, 
C harte red  A ccoun tan ts , 
Firm  Reg. No. 107628W

S S A g raw al
Pune: P a rtne r
D ated : 31®' A u g u s t, 2 0 1 3  M em . No. 49051
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In te rm  o f  th e  C o m p a n ie s  (A u d ito rs  R e p o rt) O rd e r, 2 0 0 3 , o n  th e  basis o f  in fo rm a t io n  and  e x p la n a tio n  
g iv e n  to  us and  th e  b o o ks  an d  re c o rd s  e x a m in e d  b y  us in  th e  n o rm a l co u rse  o f  a u d it  and  such  checks 
as w e  c o n s id e re d  a p p ro p r ia te , to  th e  b e s t o f  o u r  k n o w le d g e  an d  b e lie f, w e  s ta te  as u n d e r:

1. T he  C o m p a n y  has m a in ta in e d  p ro p e r  re c o rd s  s h o w in g  fu l l  p a r t ic u la rs  in c lu d in g  q u a n t ita t iv e  
d e ta ils  a n d  s itu a t io n  o f  f ix e d  assets.

T he  fix e d  assets have  b e e n  p h ys ica lly  v e r if ie d  b y  th e  m a n a g e m e n t a t re a so n a b le  in te rv a ls  a n d  no 
m a te r ia l d isc re p a n c ie s  have  been  n o tic e d  o n  such  v e r if ic a t io n .

F ixed assets d isp o se d  o f f  d u r in g  th e  y e a r w e re  n o t  s u b s ta n tia l and  th e re fo re  d o  n o t a f fe c t  th e  
g o in g  c o n c e rn  a s s u m p tio n .

2. T he  in v e n to r ie s  w e re  p h ys ica lly  v e r if ie d  by  th e  m a n a g e m e n t a t re a so n a b le  in te rv a ls  d u r in g  th e  
ye a r.

In o u r  o p in io n , th e  p ro c e d u re s  o f  p h ys ica l v e r if ic a t io n  o f  in v e n to r ie s  fo llo w e d  by  th e  
m a n a g e m e n t a re  re a s o n a b le  and  a d e q u a te  in  re la t io n  to  th e  size o f  th e  C o m p a n y  a nd  th e  n a tu re  
o f  its  bus iness.

In o u r  o p in io n  th e  C o m p a n y  has m a in ta in e d  p ro p e r  re c o rd s  o f  its  in v e n to r ie s  a nd  n o  m a te r ia l 
d is c re p a n c ie s  w e re  n o tic e d  o n  phys ica l v e r if ic a t io n  o f  in v e n to r ie s  as c o m p a re d  to  b o o k  re co rd s .

3. The  C o m p a n y  has ta k e n  in te re s t fre e  u n s e c u re d  loans  f ro m  th re e  p a rtie s  co v e re d  in  th e  re g is te r  
m a in ta in e d  u n d e r  S e c tio n  3 01  o f  th e  C o m p a n ie s  A c t, 1 9 5 6 . The  m a x im u m  a m o u n t in v o lve d  
d u r in g  th e  y e a r  an d  th e  b a la n ce  as a t th e  y e a r-e n d  is Rs. 4 7 ,9 9 ,2 8 2 . The  te rm s  and c o n d it io n s  on  
w h ic h  th e  lo a n s  are  ta k e n  a re  n o t  p r im a -fa c ie  p re ju d ic ia l to  th e  in te re s t  o f  th e  C o m p a n y . The 
C o m p a n y  is re g u la r  in  re p a y m e n t o f  p r in c ip le .

T he  C o m p a n y  has n o t g ra n te d  any loans  to  p a rt ie s  c o v e re d  in th e  re g is te r  m a in ta in e d  u n d e r 
S e c tio n  3 01  o f  th e  C o m p a n ie s  A c t, 1956.

4 . In o u r  o p in io n , th e re  a re  g e n e ra lly  a d e q u a te  in te rn a l c o n tro l p ro c e d u re s  c o m m e n s u ra te  w ith  th e  
size o f  th e  C o m p a n y  a nd  n a tu re  o f  its  bus iness fo r  p u rch a se  o f  in v e n to ry  and  fixe d  assets and  fo r  
saie o f  se rv ice s. D u rin g  th e  cou rse  o f  o u r  a u d it ,  n o  m a jo r  w e a kn e ss  has been n o tic e d  in th e
in te rn a l c o n tro l sys tem s in  re s p e c t o f  th e se  areas.

5. In o u r  o p in io n , th e  tra n s a c tio n s  th a t  need  to  be e n te re d  in to  th e  re g is te r m a in ta in e d  u n d e r 
s e c tio n  301  have  been  so e n te re d . In o u r  o p in io n , p ro fe s s io n a l se rv ices  ava ile d  in  p u rs u a n c e  o f  
c o n tra c t  o r  a rra n g e m e n t e n te re d  in  th e  re g is te r  m a in ta in e d  u n d e r  s e c tio n  301 o f  th e  C o m p a n ie s  
A c t, 1 9 5 6  a nd  e xce e d in g  v a lu e  o f  R upees Five Lakhs, in  re s p e c t an y  p a r ty  d u r in g  th e  ye a r, no 
c o m p a ris o n  o f  p rice s  co u ld  be  m a d e  a v a ila b le  as th e s e  p ro fe s s io n a l se rv ice s  a re  o f  spec ia l
n a tu re . T h e re  w e re  n o  tra n s a c t io n  o f  p u rch a se  o f  g o o d s  and  m a te r ia ls , and  sa le  o f  goods,
m a te r ia ls  a nd  se rv ice s  w ith  p a rtie s  co v e re d  in  th e  re g is te r  m a in ta in e d  u n d e r S e c tio n  3 01  o f  th e  
C o m p a n ie s  A c t, 1956.

6. In o u r  o p in io n  th e  C o m p a n y  has c o m p lie d  w ith  th e  d ire c tiv e s  issued by  th e  R eserve Bank o f  Ind ia  
and  p ro v is io n s  o f  s e c tio n  58A , 58A A  and  o th e r  re le v a n t p ro v is io n s  o f  th e  C o m p a n ie s  A c t, 1956


