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‘ Instrvuctioris' to shareﬁdldefé':- ‘Most urgent and immediate

Shareholders who have not received dividend for Financial years 2000-01, 2001-02,2002-03,Interim
Dividend 2003-04,Final Dividend 2003-04 and Interim Dividend 2004-2005 are requested to send
their claim along with Folio Numbers and in the case of non receipt of the Refund Orders claim along
with Application Number to Investors Relations Cell, Indian Overseas Bank, Central Office, 763,
Anna Salai, Chennai - 600 002.

The shareholders, who are holding shares in the electronic form through a DP, they have to approach
the concerned DP only for any change in the mandated particulars like change of address, Bank a/c,
name of the Bank, Branch etc., and not to the Registrar. Please note that the dividend warrant would
be sent to the address furnished by DP or credited to the account as per particulars given by DP to the
Registrar as on 13 05 2005 being the record date.

Consolidation of Folios: It has been found that many shareholders maintain more than one folios (i.e.)
Muitiple folios. In order to provide efficient service to shareholders as well as to consolidate such
folios, we request the shareholders to consolidate folios and to send the share certificates to Reglstrar
and Share Transfer Agents for necessary corrections in the records of Reglstrar
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FROM THE EXECUTIVE DIRECTOR'S DESK

TR ARG
Shri AR. NAGAPPAN
Executive Director, Indian Overseas Bank

fora QR e,

a¥ 2004-05 % foro S &1 arfife fard «itv fasita
FoparcoT ST e B 3 el €1 < B | wrertfen et
&Y Rt ofR e ==t 7 frvaor R 3 =R 3ueesr
g, # uel §5 W@ qgaT WX TaleT STeAT Fredl & |

aN 2005-06 ¥ gART Azfegaea v g1 € # ghora
T R 30 o9 @A S TWEAT 8 SHRT weiEmEeR
FTET oSt A AT TET ¢ 3 A% araiafer Wifd & 91
R ¥l g O yrfis e F AR A ) e
IRIE © o 78 I FRI I SEE Send 39, 59
W & ZH SR &7 19 I g | aefermen 7 and
TaEAgTerar 1 6 = &0 fFar B ewR vt d
oL ) I & T F &9 § e frar 8 faafa
St 35% TS arfirenar faeefae 2utt ot qormr A
FgAT T AL IO WO TR F TIH IHR FC AT R
21 o TAEE F Ul F qhraer FAvie St §
SeraEd 31g g2 B | THY e F9al § 95d & weed
farera 21

FIY & |, €1 Fha € Toh Feavad o TR R a9 E
SR 39T R TAT & wuet 359w i R R
FATT TG | LRI AT Al & foh =a7st &< 7 =gAar
iR Fat 7 feerar s+ @) e Y e 2
- 2005-06 § Fehel U ITTE R 7% o0 FT] 30

Dear Shareholders,

It is my pleasure to present your Bank's Annual Report
and financial statements for the year 2004-2005. While
the details are available in the Directors' Report and
the Management Discussion and Analysis Report, |
would like to touch upon some of the key issues.

The outlook of our economy for 2005-06 appears to be
very good, with the momentum generated in the recent
past expected to sustain and it is in the path of long
term growth. The infrastructure sector is in the initial
growth phase. We expect the boom to continue which
would result in the basic industries to enjoy high growth
period. The economy has slowly reduced the external
vulnerability. Our country has accepted globalization
as an engine for growth. Exports is 35% of the GDP,
which is better than most of the developed countries.
New fiourishing first generation entrepreneurs have
emerged. The working population in gross numbers
as also a percentage of the total population is

" significantly high. This adds to the increase in

household savings rate.

The agriculture may show stable production levels but

industry and services are likely to continue their high

growth path. The Government expects the interest

~ rates to remain soft and the prices stable. The GDP

>
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FEAS IRAT H S T G T FA F fog ot 1,

af 2004~05 F TRE IR W&H FA § JoAa< I8

RIGEk iRl

ay 2004-05 &1 Hifsw Hfq 1 9a GR, S TR w
3fE T@a gu o, get =i & IuR 7 gig @ & forg oafe
AT YSE I AQ| UH H, FA AR FAAT s &
aret aRaeT &1 stfErEar 1 7E) 3 A, = R fEr
it <&t &, or-quAt & qes o wferen v (e
wrerfaerar g #, St &1 gfaa fear wr o fF
€.50,000 /- @& & HY w0 & forg anfela /wfsgfa
TELTT § g2 & U R FN 7gqma 7 Fiy i1 o
£.5 oG 9% 9% 9e & S| sToa |raaTe fAafaet &
fou &l 12 A1 € F T | qEST G 8 &5 S
a4 | sfferw it srafre afaswar g FRISGR 6t |7
T F foru, 5 af 6 ~grew afcaswar & arer deafer
7z TR @A & Toqw ST ot sufa yaw i )
AT Sk Y &1 F2 o) A R H Fed & AN | o
e T FAT(Er, &, 4981 FIS Y Fga oot I | |1
& e, e -Suan gEem § aqfera gfear gy
ST & R, o kI ATHIRAT § FoREES AT TAT € |
3 JeF FI AL FAT A HEeaqui grm o foser aw &
%,1325.20 FIS I ToT H 30 A9 Gf=Tem o9 F '
¥ A ®.1336.80 ST, AU AT § HUT, TOFCS o
. TEEUH gqai § saia wfasfaat & qeeeie, ST
T & § IDTA, ILR & | 7919 oK 399 FHmET
TERHT HT AT Fe o (eI T WAL e & ATTq7
EIGEIR R

Ta A & 5.579% TIAN HT T F, AT 2005 F TATAT
T AT AR T W A R/ gig F FEAE A A
AT STHTSAT R 39T T HT 4.82% WA T FAT7
T | "

JeF & YSioTEaT SATT " 12.49% W F 14.21%
TIIeTT e e v | ad & A JTHAE U 6K
ATETEIT O § 97 SUR iy o afelq Mfem a=v &
WEE A ITTE iy wEeayuf |

wiferra snfed Saan yeem AT & aea Jo 3 w8 a
R UH,TH. R Afaqfaat & anfers it sy A & fahr
F U T qqAT w7 T /e an i st F
Y H FgT I 01 fowaR & fow fqfaat = ot

growth level is anticipated to grow by about 7% in
2005-06. In order t~ cope up with this scenario, Banks
have to gear up for higher credit growth as in 2004-05.

The crux of the monetary policy for 2004-05 was to
provide adequate liguidity to meet credit growth even
while keeping a watch on price level. Soft and flexible
interest rate environment was preferred. While interest
rates were stable, credit delivery aspect received
greater attention.

In priority sector, banks were advised to waive margin/
security requirements for farm loans up to Rs. 50,000
and in the case of agri-business and agri-clinics for
loans up to Rs. 5 lakh. Gold Card Scheme was
introduced for creditworthy exporters. Banks were
allowed to raise long-term bonds with a minimum
maturity of 5 years to the extent of their exposure of
residual maturity of more than 5 years to the

_infrastructure sector.

Turning to your bank's performance, the highest ever
credit growth of Rs 4981 crores has been recorded.
This coupled with balanced approach of Asset Liability
management enabled the bank to post perceptible
improvemnent in profitability.

It is significant to note that growth in operating profit of
Rs 1336.80 crores as against Rs1325.20 crores, during
the year was achieved despite lower Treasury earning,
revaluation of securities transferred from AFS to HTM
category, scaling up of deposit rates, pressure on
lending rates and full provision for wage arrears.

The bank contained the domestic cost of deposits at
4.82 % in March 2005 as against 5.57% in the previcus
year in spite of rise in the volume of deposits and rise
in the interest rates in the deposits.

The Capital adequacy ratio of the bank has improved
to 14.21% from 12.49%. This is significant consider-
ing the steep credit growth and enhanced risk weights
assigned to the consumer loans and housing loans
during the year.

As part of strategic Asset-Liability Management policy,
the Bank funded its credit expansion largely by
offloading surplus SLR securities at the opportune
times and increasing its share of low cost / no cost
deposits. Low cost deposits comprised 39.50 percent
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foram | oot STHTSIT H FH ART FEET & AT 39.50%
2T AT fusger ad 34.90% 4r |

wrafaear 87 suRl & ded 3% @ fafasm fae 9
T FT 43.47% TTT ST 40% F TT AFEUE § FHI
IR T | "7 2005 § et d w01 & FW uR F=
fTeTT 18.06% T | '

7y & IRE Ffw 3aw # 35 €.894 wz ot 7% Ifg
30.43% T | = ¥ 209229 fFam Hfze & s
fru T | E geER A & e e TR R e et
TEAT 825532 & | a9 & SRA - &.143 FUT & R0
THT 32402 T TEAAT GHET ! FOT HAAT TG oA
T |

BAR G YT &1 T8 S & Yo=iaT g2 o & é%‘

FIFFER R R G wrafedt @ & F wieE,
e T amaret o wrty gfafem @ & foo
HTZ.UE.HT.9001:2000 TV &1 wAvfareticas wrwoar
T & T | 100% TP FA o Afafea d=
F g JOT F 27 qrErE A efamia gigeR F wiw
HHCATYEE TR AferT AL T ferar |
ATk o T ATIE b AAY g7 a9 2004 F forw ges
L. a). - duw.g Awr I @ | sfosae sieEs
e & e R ad s 2000 1 W F dgER
forea 7 Fgrew e 6 = § i e ® )
T # A i % 30 IRSR T § Tfsa SEEs
F THT |
dor TR & HRT o | ST 9RT FT U 3
zfard) foefw e IS J9T T ? | gEE A
TR O A i ferfa ggg anit)
# arm vt FRvet R wrest @ 3A% aeEn F fog
SETE ol | d% &I ATERIaR F & fow gan
FHFET 4 S 32T afoan fran gas forg § age gt
FHATIAT T AR | § TR TR, WA o S
I I HId R It ARTeE & forw afde aeems
A

CEEE]

T AR
FrfTIeTE fAaeTd

X

of the total deposits as against 34.90 percent in the
previous year.

The bank's deployment under Priority Sector Lending
constituted 43.47 percent of Net Bank Credit, well
above the national norm of 40 percent. Agrilending to
Net Bank Credit was 18.06 perceht as of March 2005.
Increase in agri lending during the year was Rs.894
crore at 30.43 percent growth. 209229 Kisan Credit
Cards were issued during the year, taking the total
number of cards issued to 825532 at the end of the
year. 32402 Self-Help Groups were credit-linked during
the year with a credit outlay of Rs 143 crore during
this year. '

Our shareholders will be happy to note that two of the
Regional offices of the bank Viz., Coimbatore and
Bangalore have been accredited with ISO 9001:2000
certification for planning, directing and ensuring growth
of branches in the Region. Apart from achieving 100
percent computerisation, the Bank has successfully
launched Core Banking Solution with in-house
developed software in 27 branches in the first phase.

Your bank has been adjudged the "BEST IPO - PSUs"
for 2004 by OUTLOOK MONEY. For the second
consecutive year, 10B is listed in the coveted 2000
Top Corporates in the World as per Forbes 2000
ranking. OB is one among the 30 Indian firms to be
ranked in the list.

The bank is planning for yet another Equity issue of
about seven crore shares through the GDRroute. This
would give the bank a surge at the international level.

| would like to take this opportunity to thank all our
investors and customers for their continued support. |
would also like to express my gratitude to all our
employees for their relentless efforts towards making
your Bank a customer friendly Bank. | wouid also like
to express my sincere thanks to the Government of
India, Reserve Bank of India for their continued and
valid guidance.

Yours sincerely,

AR.NAGAPPAN
EXECUTIVE DIRECTOR

>

L



http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

QaEHT HY gEAr
TSGR T & et & o 3fosam sfveseis o o Qe
Y qTEET AT TR S5 AT 17 S 2005 I AT

10.15 IS TAT HIS BT, 603 U0 ATz, 912 600006 |
frrefertae s B s i s |

. 31 AT 2005 H feafa sar S & gom-u, 31
AT™ 2005 T HATH a9 F forw arst-grfq &7, o
srfer o IR Sk o foRameranTdl oK Sl -=aeR W
fFravTer wea &t Rl ofR o o= e ot 9 ot
areent i fedtd ok s s |

2. wrdstiaes fRfa 3 / s weae wiede & a4,

© e iR R, SR SR FE g et et
&I 7 FNE ST R T FIA gU A i AT
Ui # €,70 F03 A 315 R R o & T i
AT &Ik Tt # geiag & o foo ot 58
gftartert afea srzrar tea wm a3 & fau fFfotfaa
Hered ferar -

" Haeq foraT T f 3fUsae shaRETT S 99K o) S
fafawa 2003 7 9TER FRe g R T, IR ford
R wet wafer ofr wwifes wferfat & wma g =
SR S e gRT AW ferfeamet /anffadst, afs @ €,
3t s met fafamre wfearfat & o0F st
TR, Henfaal, s o) Asfat i vme s awa

e g Tt faemt ua afenemt & oo s g,

S ¥ QITETRERT & A TH ek Sk e & arer
.10/ - FAHE 7,00,00,000 2R SRt = fraforema,
RN A, TEfaa Ud aratad w3, 59 o o ar afes
e | si e aEeae weaEt & ®1 F 290 T
et srear sTerefi ST o reirer ey 9 o 36 frerer
Tl ( A EA ' Hewr' A A gaErterd fo s e gee
' GRY TS IS T AHTT 3R 76 S aue iR @
AN A & orT yora 2 Haed BRT Mew ATETe=y &1 Wt

T & for, TiEa it T Arett v it w1 zwe enfee

AT SITOT) 31T, A0 92ET Afaier e smd S ey d
stran Teree e fefimes & w7 7 e S = g
srarfe o, T for forett Ha sreran s et =0
ERA AW AT I wwAT s, et famar smen

NOTICE TO SHAREHOLDERS

Notice is hereby given that the FIFTH Annual General
Meeting of the shareholders of INDIAN OVERSEAS

‘BANK will be held on Friday, the 17th June 2005 at 10

15 A.M at RANI SEETHAI HALL, 603, Anna Salai,
Chennai-6000086, to transact the following business.

1. To discuss the Balance Sheet of the Bank as at
31st March 2005, Profit & Loss account for the
year ended 31st March 2005, the report of the
Board of Directors on the working and activities of
the Bank for the period covered by the accounts
and the Auditors' Report on the Balance Sheet
and Accounts.

2. To consider increasing the Paid-Up Capital of the
bank by Rs 70 crores by offering 7 crore equity
shares to overseas investors, through issue of
GDRs, at an appropriate price through a public
issue and/or private placement and to list the
same at overseas stock exchange/s and to pass,
with or without modification(s), the foliowing
Resolution:

"RESOLVED THAT subject to the provisions of Indian
Overseas Bank (Shares and Meetings) Regulations
2003 and the regulations/guidelines, if any, prescribed
by the Securities & Exchange Board of India (SEBI),
Reserve Bank of india (RBI) and all other concerned
and relevant authorities from time to time and to the
extent applicable and subject to such approvals,
consents, permissions, and sanctions of Government
of India (GOI), RBI, SEB! and ali other regulatory
authorities and subject to such conditions and
modifications as may be prescribed by any of them
whiie granting such approvals, consents, permissions
and sanctions., the approval of the sharehoiders of
the Bank be and is hereby accorded to the creation,
issuance, offer and allotment of 7,00,00,000 egquity
shares of Rs.10/- each with an appropriate premium,
in one or more private or public offerings and whether
in domestic or any other international market(s) and
whether by way of direct issue and allotment of new
or additional equity shares or in the form of Global
Depository Receipts whether expressed in foreign
currency or Indian Rupes or otherwise, subject to such
conditions as the Board of Directors of the Bank
(hereinafter called 'the Board’ which term shall be
deemed to include any Committee which the Board
may have constituted or hereafter constitute to exercise
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R 20 Sgewg & fou fAfsaa g o sgaeameT ok
releTarsil & ETe queh e, T Haterd fHeeE @l
St & 8 futfa fasar som, arer & ar, saar e,
et @) SR I1RT & & Hrew 4, 4Te § far ar
R/ 3r2ra Sifamt AR B, Al 98 THeReTs, TF
AqTg 9TE, ade (vt germel, det, ot foerrat,
sxfeRaT sreraT T 2rerE 3 o for &t el g, o
TaNTeR, Sk o SIIETIE B e A €, feewor-afse ik /
AT AT - T 2TaT G0 AR / wear st / srferaman
IO TR 9 (ot U a1 v 8§ arferes s H, foreft e
SET T O, Tt SR O), RIS O AT SR
1 hire derEr SEt F iy 9T, 70 v § #fi st

AT T, STV Serent S / STl 18X 32 i / 9rrar

e aRrasTRTATeTt e st A qrHsl U w5k, TR SRy
for Sy wrwa, e ot feeremfere &, weer gy U@ fstet
7 v1at o= fota femar st EsaT |

"o Tt EeReq fora Tt ok e o] / srear Aew gy Wi
foret Tt arat e grn femfored e s &y o
T & T S¥eh T IS H, T, IR 14T ISfiehed &9 8
T SRt 3 & 3 <R U srrara et o1 i & A
T AT ) SR F wr=rfera agfoat ve fafaat (ara
¥ T 28 ST % U IT AfEieh T Uil & geieig Fam
|fed) & FTER TR ARGTT SR AEH HaviEar I7asg
FATE A |

"oy ot weRed foma T T wed Sfeerfea, SR ferg s amer
7 e ST AR 2ivEae AiETET da (39K Ud 95)
fafiaw 2003 & wrelie R 9T e & Hiver SR 9 &
T T B AR O TH /Y AT A arfataes aptfasa &
IITE afE ferelt e 3 aATeTiaT Y ST i STy Ay oA
SIS 3 FHA FR] AT 3 SFTER 3 O B |

AT, € ey foraT T foF 290 et &l Fifead % &
I3V TG WA HT g€ WiEER fRar s o i ah
rat, forarerermdt, wrastt qut fHvat &1 faaem s & fom,
e o 3 st wol feefieR & siER smavas saar
A1 AT I TR Toie wTHT & &7 8 ehrd ol

N

its powers including the powers conferred by this
Resolution) may consider appropriate to prescribe as
part of terms thereof in consultation with arrangers
and consultants retained for the purpose including inter
alia, that the aggregate , through an issue of ' GDRs to
investors (whether residents and /or non residents
including but not limited to NRIs, Flls, International
Investors, " Institutions, banks, incorporated bodies,
individuals or trustees or otherwise, whether or not
such investors are shareholders of the Bank, through
prospectus and/or offer letter or circular and/or on
private/preferential placement basis, in one or more
tranches, at such price or prices, at a discount, equal
to or at a premium to market price or prices, in such
manner and where necessary in consultation with
Lead Managers and/or underwriters and/or other
advisors or otherwise on such terms and conditions
as the Board may, in their absolute discretion, decide
at the time of issue.”

"RESOLVED FURTHER THAT the Bank and/or any
agencies or body authorised by the Board may issue
depository receipts representing the underlying equity
shares in the capital of the Bank in bearer, negotiable,
or registered form with such features and attributes
as may be required and to provide for the tradability
and free transferability thereof as per market practices
and regulations (including listing on one or more stock
exchanges in or outside India).”

"RESOLVED FURTHER THAT the said new 7 Crore
Equity Shares to be issued shall be subject to the
Indian Overseas Bank (Shares and Meetings)
Regulations 2003 and shall rank pari passu in all
respects with the existing equity shares of the Bank
and shall be entitled to dividend declared, if any, in
accordance with the statutory guidelines that are in
force at the time of such declaration." ‘

“RESCLVED FURTHER THAT for the purpose of giving
effect to this Resolution, the Board be and is hereby
authorised to do all such acts, deeds, matters and
things as it may.in its absolute discretion deems
necessary or desirable for such purpose, including

. without limitation, the entering into arrangements for

managing, underwriting, marketing, listing, trading,
acing as depository, custodian, registrar, paying and
conversion agent, trustee and to issue any offer
documents and sign all applications, filings, deeds,
documents and writing and to pay any fees,
commissions, remuneration, expenses relating thereto

&

>

&
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and with power on behalf of the Bank to settie all
questions, difficulties or doubts, that may arise in
regard to such issue(s) or allotment(s) as it may, in
its absolute discretion deem fit.”

"RESOLVED FURTHER that in the event of the
sponsored GDR offering is not getiing concluded for
any reason, all expenses incurred in connection with
the sponsored GDR issue be borne by the bank."

"RESOLVED FURTHER THAT the Board be and is
hereby authorised to delegate all or any of the powers
herein conferred to the Chairman and Managing
Director or Executive Director or General Manager
(Accounts) of the Bank to give effect to the aforesaid
resolution.”

BY ORDER OF BOARD OF DIRECTORS

=

Chennai

27.04.2005 Chairman and Managing Director

NOTES

1. The explanatory statement setiing out the material
facts in respect of item No 2 of the Notice is
furnished below

2. APPOINTMENT OF PROXY

A SHAREHOLDER, ENTITLED TO ATTEND AND
VOTE, ISENTITLED TO APPOINT A PROXY TO
ATTEND AND VOTE INSTEAD OF HIMSELF /

HERSELF AND SUCH PROXY NEEDNOTBE A

SHAREHOLDER OF THE BANK.

The instrument appointing proxy should, however,
be deposited at the Head office of the Bank not
less than four days before the closing hours of the
Bank on Saturday, 11 06 2005

3. APPOINTMENT OF AN AUTHORISED
REPRESENTATIVE

No person shall be entitled to attend or vote at
any meeting of the shareholders of Indian Overseas
Bank as the duly authorised representative of a
company unless a copy of the resolution
appointing him as a duly authorised representative
certified to be a true copy by the chairman of the

S C.GUPTA
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