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uref-22 rel-21 uTet-20 rel-19 el -18 ret-17
£l FHER 4,17,960 3,79,885 3,57,723 3,74,530 3,67,831 3,68,119
Ay ST 2,62,159 2,40,288 2,22,952 2,22,534 2,16,832 2,11,343
R ST 2,56,890 2,35,545 2,18,028 2,17,963 2,10,388 2,05,154
Afvass e 31w 1,44,244 1,27,721 1,21,333 1,32,597 1,32,489 1,40,459
e 8 S 79,570% 74,579+ 75,887 75,393+ 70,040% 63,984+
iy F 40,358* 33,124+ 30,091* 31,853+ 29,520* 29,348*
faae ﬁag'[ (3f3) 98,179 95,494 79,415 66,932 68,646 71,654
T 3T 16,730 16,966 17,406 17,631 17,915 19,719
= T 4,903 5,559 3,360 4,206 3,746 3373
TREETEE & 5,451 5,562 5,129 4,452 5,585 4,912
T 5,763 5,896 3,534 5,034 3,629 3,650
frae o9 / fad e 1,709 831 -8,527 -3,738 -6,299 3,417
gﬁaﬁ zﬁq( {Gﬁ 18,902.41 16,436.99 16,436.99 9,141.65 4,890.77 2,454.73
el T (%) 9.82 11,69 14.78 21.97 25.28 2239
fora T (%) 2.65 3.58 5.44 10.81 1533 13.99
5t vt S (%) 13.83 15.32 10.72 10.21 9.25 10.50

w Tl & TR URAT Rotd S 3 Tfd R <t & Sar af 2016-17 A wrufiierdr 85 @69 U9 379 3U &9 & ded IR famgar

&1 3irad fres fear s @ R |
wigl Bl Hf 3fér B we o & il ) grefufed fbar man g |
At a Glance
R in Crore)

Mar-22 Mar-21 Mar-20 Mar-19 Mar-18 Mar-17
Total Business 4,17,960 3,79,885 3,57,723 3,74,530 3,67,831 3,68,119
Global Deposits 2,62,159 2,40,288 2,22,952 2,22,534 2,16,832 2,11,343
Domestic Deposits 2,56,890 2,35,545 2,18,028 2,17,963 2,10,388 2,05,154
Global Net Advances 1,44,244 1,27,721 1,21,333 1,32,597 1,32,489 1,40,459
Priority Sector Advances 79,570** 74,579** 75,887** 75,393** 70,040** 63,984**
Agricultural Credit 40,358* 33,124* 30,091* 31,853* 29,520* 29,348*
Net Investments (Global) 98,179 95,494 79,415 66,932 68,646 71,654
Interest Income 16,730 16,966 17,406 17,631 17,915 19,719
Non Interest Income 4,903 5,559 3,360 4,206 3,746 3,373
Operating Expenses 5,451 5,562 5,129 4,452 5,585 4912
Gross Profit 5,763 5,896 3,534 5,034 3,629 3,650
Net Profit/Net Loss 1,709 831 -8,527 -3,738 -6,299 -3,417
Equity Share Capital 18,902.41 16,436.99 16,436.99 9,141.65 4,890.77 2,454.73
Gross NPA (%) 9.82 11.69 14.78 21.97 25.28 22.39
Net NPA (%) 2.65 3.58 5.44 10.81 15.33 13.99
Capital Adequacy Ratio (%) 13.83 15.32 10.72 10.21 9.25 10.50
* Qutstanding as on 31stMarch
** Average of 4 Quarters performance as per revised Priority Sector Guidelines of RBI from FY 2016-17 onward for achievement of
Priority sector target & Sub target for the financial year.
Previous year’s figures are regrouped wherever necessary
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INDIAN OVERSEAS BANK - CENTRAL OFFICE CHENNAI

wa= = 9 g srdutas sifieRt &1 o

Letter from Managing Director & Chief Executive Officer

oft uref wierm Sqean, wey eI 9 g Sriua® siftUeRt

Shri. Partha Pratim Sengupta, Managing Director & Chief Executive Officer

T IRURS,

TS 3MUF §F BT Y 2021-22 PI A NI 3R faha faamom
T Bd gU B B A © | Tefty srforat @) A & SR
HIAS -19 F SAHIBHH TGN 3R YIS TG & Fad
uidea onfie uRkfRufaal &1 I &1 uel fog 39 fowm
oRfRufaat & +ft & 3 gavE & Iy o fomfedt & @mar
TATRT HHMT SR} 3@ | H 39 $fo T & GRM S+ dT &1 YaTd
& H S HaRE! R TS S YfHepT Y WIEA HRATF |

ST R A DIfAS -19 TEMERT & URuTRG=Y e wifafaferat
H fiRTae oS 3R faxiia SoIR SRR S SR A 33T | 37 Aol
fRufodl &1 WA ®Rd g S 7 Qe B WR fpar 3R gH
HfaRd T4 § UMY BT Teie1 HRd gU SMAIHAIIR b B
oRufEt & Guifad aara St gfaat 9 fged & fow R
o § | 9% &1 yded 39 999 Quf ER & §F Pt aRaar a1
AHYEAT TR et Heaqul UuTa B1 e el #R IR |

3fq, H 3MTU% 1Y T & SR S P e P T =0 & ATY-
Y §F & TSI 9y BT 2 PpIor TTeh BT AR § |
e Aga

Ay arfoaaw

Yeb IR T & MHHU A DI =T H BRI ATIRY HEMHRT
& THTT I SHSTTRIT F e B IKIR B UeTHd 0 AGH
R A1 R | b & Ao g F UHIGT & dad @I, ol 3R
TS el ) Pt & cord ¥ gaReiid A fg afg gg B |
A1 Yo RIS Ud Ja HHGR ANl B gHIad BRalt 8
3R g wR A wed! Al # avreF 3t § | gy |
T8 gfa Fdla It gR1 <ol o A I gfg iR g
o eI W a9 aH & o Afse fRufadt & &9 g1 & wu d
afRonfid gY@ R |

SRS gaT1 HIW 3 2021 ¥ 6.1 U= 3 yafgmia afys
IdTe g BT TRNMIT FX 2022 3R 2023 B 3.6 U IR
fearg |

o SrdfegavT

2021-22 H Fohel TR IS (Siieidl) 1 8.7 Ufaid &1 gfs U
A & 6.6 U B THRIAD gfg DI 30T BT IgR § 3R
TR & Ted TS Hl T IRA B 3R FIRT HA G |

Dear Shareholders,

| have pleasure in presenting your Bank's Annual Report and
financial statements for the year 2021-22. Though the economy
witnessed unfavorable economic conditions during the year with
onset of Omicron Variant of Covid-19 and geo-political tensions,
bank showed its resilience and continued to post profits
consistently in all the quarters. | appreciate the role played by
bank employees in giving services to public during these difficult
times.

The Covid-19 pandemic across the globe resulted in decline
of economic activity and movement in financial market. In this
situation, Bank geared itself to meet the challenges and has been
evaluating the situation on an ongoing basis and has pro-actively
provided against the challenges of likely stress on the banks
assets as required. Bank’s management is not expecting any
significant impact on Bank’s liquidity or profitability.

Now, | would like to share with you the performance highlights
of the Bank during the year as well as the outlook for the Bank
going forward.

Economic Environment
Global Economy

Russia’s invasion of Ukraine has caused a pause in the economic
recovery from the coronavirus pandemic with lower growth
expected in most countries. The war against Ukraine has been
accompanied by a sharp rise in inflation under the pressure of
food, energy and major commodity prices. Inflation affects most
the poorest and weakest and contributes to increasing inequalities
worldwide. This rise in inflation is leading to significant increases
in interest rates by central banks and a tightening of monetary
conditions to bring inflation back to target.

The International Monetary Fund has revised its forecast of
global output growth from an estimated 6.1 percent in 2021 to
3.6 percent in 2022 and 2023.

Domestic Economy

The gross domestic product (GDP) growth of 8.7 per cent
in 2021-22 is significantly better than last year's 6.6 per cent
contraction and points towards a recovery from the pandemic
driven slowdown.
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33 ¥ faw 1fafafy &1 Ut has Joa wrlt geit fAafor &
2021-22 H 15.8 Ufa=Id &1 3f ool @t 18 § | Ihd W IS
FT qad g3 g, ol sifam IuniT =g & foxd af 2021-22 &
RM fra Y @t 6 ufara @1 fRae @t gomn # 7.9 ufaia &t

e g |

fad av 2021-22 % RM, Yhd Hed afdfd Gidig) 8.1 gfawrd w7,
Safds 2020-21 H Ug 4.8 U= & THRIAS TR W AT |

fa af 2021-22 % RA BN & fara adf & 3.3 vfa=rd ) gan
H A H BIo) 3 U= W o1 T © | gy, fafmor wfafafemt
Iy 2021-22 & SR YR <41 77 8 S fb 2020-21 F 0.6 Wiz
F THRIAD TR I 96 IR 39 a9 9.9 Uaxd 81 T2 § | HemR
F TR T e TUIfad & JuT AR, gied 3R uikas o
2021-22 T YR 11 741 § 3R forsa 9 20.2 ufawrd @t fiRmae
& g 1.1 IR B g eo B R |

- G $ BRU Fa dd DI ARR Hal 3R myfef
A FAUM! & aid SRS 3 fad oy 2022-23 F fow YRA &
e faTeT S THH Pl 7.8% A TR 7.2% HR TR |

dfdT &= & ferg e

oI &3 & dai A faxdia oy 2020-21 @t gaen & faxia af
2021-22 & SR SHT 3R 3R H HH: 8.25% 3R 9.79% Pt
gf oot Bt 8 | S orgura o St orafd & e 68.38 wfaid
FGHR 69.35% B T |

IS &1 & Sobl Bl GUf 1 Jural & YR B gy ot 78
2, BT $ HUN B RS GRT ASTHR! & Feid Ted ALy
fYorad & gad gifed U1 & =0 § avifed fear man g | fadia
Ty 2020-21 Bt & A fa<ha a9 2021-22 F SR SEART 9.11
UfI=d ¥ g 7.29 UfRd 3R TN 3.09 Ufa=id ¥ geas
2.20% BT |

SHUT 2022 T URd BT Gl JERWIT = TR et IR YR
feo1d S gRT afedd Hut Fa &1 iR fhar § | Bt g
TP T8 3B TI-Job g & o9 39S Teg & Iad e 3R e
P o 1S If A §S | AT A T o7 38T § 3 2022-
23 31 ggelt oA famfedl & SRM gerwifa 6 ufavd & St
T TR I HfYF & g7 Bt U § |

oY, GErpifa &1 s § W & g gfaaa Miss
HforTa HRAE Bt maRadHdr R | IGIIR, RS J TH IR-
fafde Hifa so@ & 73 2022 TR & X9 R F 40 3MYR i
3R FRIR T 50 YR 3! B GG B 3R T 2022 TAURR
T g YU &R H 50 YR bl DI gfeg BT |

YR Roid o gRT &t 718 &F gfadl & a1, dh! § Uedh! db
Y faRaiRd A 3R 3ot 5T &3 B 9fg v bt uikaf gt
TE R | Agd ST A S BN & Y R FaRor Bl ld A guR
BT 8 | GERWIA S & A7 & HiaR T 31 GAd HA
¥ fore &1 onTeht $& TRl & yRdtg feid S gRT SR oiftres
eI TT IHA T |

e e te Rud @3- A JgaR Hise 0 3R IyRerarsit
B} T=IE I UF ¥ Teg HRd gU 2022-23 & farw o & W
3T TPV B GRS T FRAT R RR P e @ |
3T faa oy & o 10 ufowra oo B0 gfS o Bt o et §

Y%
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Gross fixed capital formation, which is an indicator of investment
activity in the country, witnessed a jump of 15.8 per cent in 2021-
22. Private final consumption expenditure, which is the largest
component of the GDP, jumped by 7.9 per cent during the
financial year 2021-22 as compared with a decline of 6 per cent
a year ago.

During the financial year 2021-22, gross value added (GVA) grew
8.1 per cent as against a contraction of 4.8 per cent in 2020-21.

The agriculture sector during the financial year 2021-22 slowed to
3 per cent, compared with 3.3 per cent a year ago. Manufacturing,
however, saw an improvement in 2021-22 to grow at 9.9 per cent
as against a contraction of 0.6 per cent in 2020-21. Trade, hotels,
and transport which was the most hit sector during the pandemic
showed improvement in 2021-22 and posted a growth of 11.1 per
cent, against a decline of 20.2 per cent last year.

RBI has slashed economic growth projection of India for financial
year 2022-23 to 7.2% from 7.8% estimated earlier amid volatile
crude oil prices and supply chain disruptions caused by Russia-
Ukraine war.

Outlook for Banking Sector

The Public sector banks have registered deposit and advance
growth of 8.25 % and 9.79 % respectively during financial year
2021-22 over financial year 2020-21. CD ratio also improved from
68.38% to 69.35 % for the same period.

Asset quality of Public sector banks are on improving trend
though some loans are classified as restructured loans under
pandemic permitted RBI schemes. The GNPA improved from
9.11 % to 7.29 % and NNPA from 3.09 % to 2.20 % during financial
year 2021-22 over financial year 2020-21.

Retail inflation of India has breached the upper limit of the
Reserve Bank of India's target range for the fourth consecutive
time as on April 2022. The surge is largely driven by rising fuel
and food prices on account of the Russia-Ukraine war. The
projections indicate that inflation is likely to remain above the
upper tolerance level of 6 per cent through the first three quarters
of 2022-23.

Hence, there was a need for calibrated monetary policy action to
keep inflation under control. Accordingly, the RBI, in an off-cycle
policy meet, hiked repo rate by 40 basis points and the CRR by
50 basis points in May 2022 MPC and again hiked repo rate by
50 basis points in June 2022 MPC.

Following the two hike by Reserve Bank of India, Banks are seen
passing on the benefits to customers and increasing their deposit
rates. The pace of rate transmission has improved for external
benchmark-linked loans. We may also see more rake hikes by
the Reserve Bank of India in next couple of MPC to ensure that
inflation remains within the target going forward.

India Ratings and Research (Ind-Ra) has revised its outlook on
the banking sector to improving' from 'stable' for 2022-23, helped
by better credit demand and strong balance sheet of lenders. For
next fiscal year, credit growth to pick up to 10 per cent and sees
gross non-performing asset (GNPA) ratio at 6.1 per cent.
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IR THd R-Frefea i Gieadie) s 6.1 wfaRd
& B UGB |

SfOsT SN IF BT TeT GexT, YA, TY 3R ALH ITH
(THTHTHS), 3R HIORe R HY BN § fawr & ary a1 faa
i B gfe P |

¥% ¥ faxiia fAoes & v g - 2021-2022

faa af 2021-22 & U Y oMY & 831 FRIS IU (31.03.2021)
Y §¢ BR AT AT 1709 HAS I (31.03.2021) BT |

S BT Jhd TIUT 16323 HIS TUY J U B 15299 PRI
U TP HH gl § 3R 39 e TG 3R Had ageh uga
F HIH T SfTTUT % oY 75 11.69% T UehR 9.82% BI TR |

TAEUE &Y fFARO8 U 4578 HS TUY Y Gedhr 3825 PRIS
I 3R ufawd & G 7 3.58% F 2.65% db AT TATR |

31.03.2022 d% S BT YRR 90.34 UfARTd T B 91.66
gfrerd 81 7T g Sifes H 3T gay 3 3 |

Tofioiaq, S faxiia af 21-22 &t Tl fommd) & 552 RIS 30
3R QY fo 99 21-22 & oI 1709 RIS T &1 Y& 1Y ol
fparg |

% X9 YT & P ARy T U TR FH0T SR ST 0T
¥ IR &R e Ffea fvar 8 &t 31 At 2022 9 73.35 Wi
6 U a1d R A AW IR B i AWy 7 |

HT 31 ATE-2021 dF 102165 RIS ITY I Fgbr 31 HE-
2022 A% 113877 HIS S 81 7T &, oA 11.46% &1 gfG &%

T BMI% 31 HIE-2021 & 42.52% J §¢dhR 31 HE-2022 dH
4344% QTR |

IS TS 31 o I 2020-21 H 5899 FRIS T I Fgae faxt
2122 H 6311 NS I A TSR |

it @t fRufa

TS 3 14.06.2021 P g5 AT 9% H fag a9 2021-22 F frw
AWHAT & 3MYR W 1000 FRIS YT & 994 Il R 11 578
TRt b TR 11 Golt Jem &f dot & o | deguR, g &1
TR 200 HRIS FYY T fovar 71 &, s 600 BRI T9A db
i s e T S Awca F Ay A |

Iy R B4 & a1g b 3 Fg3Msal gRI e fhy
Y Aol wade & Aregd ¥ 994 1| femR 11 918 SRt a3 665
FAS U B Uit TS | |

REHR T4 GHH

A amue! WY gfud HRar § f

> ASTHTYT & Hraf-aoH o fe=n § gAR oo gRT fobd 7 vt

& TR & =0 | faxita af 2020-21 & forg 17g AT,
YR WBR Y IACTHTIT BIfd RPBR U1 g |

> feoited R 2020-21: YRA WHR & SRR 3R
I WRNfe! HaTer g1 7Y 3R YeH Hrawii &4 B

&

X,
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The Indian Overseas Bank is aiming to increase advances in the
current financial year with secular growth across retail, micro,
small and medium enterprise (MSME), and corporate and
agricultural loans.

Financial Performance - Highlights of your Bank - 2021-2022

Net Profit for FY 2021-22 has been doubled i.e., Rs.1709
crore(31.03.2022) from Rs.831 crore(31.03.2021)

Bank could reduce the gross NPA substantially from Rs.16323
Crores to Rs.15299 Crores and thereby brought down the
GNPA% from 11.69% to 9.82% through multipronged and
focused recovery initiatives.

NNPA has been brought down from Rs.4578 Crores to Rs.3825
Crores in absolute terms and from 3.58% to 2.65% in percentage
terms.

PCR of the Bank has improved substantially as on 31.3.2022
from 90.34% to 91.66%. one of the highest in industry.

As a result, Bank could register a Net Profit to the tune of Rs.552
Crores for Q4 FY 21-22 and Rs.1709 crore for whole FY 21-22.

Bank concentrated in expansion of RAM segment advances
especially housing loan and jewel loan which is evident in growth
of RAM share to domestic advances reaching to 73.35% as of
31st March-2022.

CASA has improved from Rs.102165 Crores as of 31st
March-2021 to Rs.113877 Crores as of 31st March-2022 with a
growth of 11.46%. CASA% has moved up from 42.52% as of 31st
March-2021 to 43.44% as of 31st March-2022.

Net interest income has improved from Rs.5899 Crores in FY20-
21 to Rs.6311 Crores in FY-21-22.

Capital Position

The board in its meeting held on 14.06.2021 had approved to
raise Tier Il Capital by issue of Basel Il Tier Il Bonds of Rs.1000
crore depending on requirement for FY 2021-22. Accordingly, the
issue size fixed for Rs.200 crore with a Green Shoe option upto
Rs.600 crores.

After Careful consideration Bank has raised capital by issue of
Basel lll Tier Il Bonds to the tune of Rs.665 crore through private
placement, subscribed by QIBs.

Awards and Accolades
| am pleased to inform you that I0B

»  Bank received the 'Rajbhasha Kirti puraskar' from the
Ministry of Home Affairs, Government of India for the
financial year 2020-21, as a certification of the efforts
made by our Bank towards the implementation of Official
Language.

»  DigiDhan Awards 2020-21: Bank has been awarded 2nd
Position for achieving 2nd highest percentage of digital
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3ot H deb I UferRIqaR GO Faiteies fSfSTedt YT ae: payment transactions under Small & Micro Public Sector
¥ foTU gO%1 RIF UM fPamng | Banks category by Ministry of Electronics & Information
> rddiu A urad yre o i & 3 Suafy sk Technology, Government of India.
FH a1 Noad! vared SR wu afeT >  Top Achievers in Points Earned — Recognition from IBA
. PSB alliance Door Step Banking
> Slewdt ueiteor & o RReR st gR= fosar mar ok
TAR SH BT T Y REBR T gaT | Shikhar Campaign launched for DSB Registration and our
Bank received the Award from IBA.
3T B IE

H3 Ut Uedh! & e SMUR 3R T, Holgd 3R FHeiar
FRITA & T3 YR & YT F 1Y, 18 safiat A Fo 9
Sife T IR H Ue Hewayut yffieT e

wipfa

H 3 SR W YR WHBR, YR Rord §, 37 320 & Aifga
TRIBROT, S5t S T fae=M ufarer 3, URd SR fagen & o
WHRT R e ToifEl & 3% dgHed I9 ok arfesf
¥ forg y=gare <arg |

H HRd 3R o=l # oo Argap! SR U ARURD! B sis
g3t H 3% fay & forg y=yare <ar § ife g9 PR
YR R dF FI FRURT T YUR FA 3R 307 fRauRS! & forg
3R faeia M & fo TRIRRd T $d Ihed § |

H 91 & oo TgARE! B 3! AR SR FeE & @y
& fow eare < § | F wft engeiifen=a & 9 U ok

gfaegdl & fae f g=gare gaT g |
BIfée YUSTHISH Tl
yadig
-eXdlaR
aref wferm S-qean
TaY FAERd 3R 8T HRIUTAd SHYSR

Going forward

With the support of huge base of several loyal customers and a
large base of young, strong and energetic work force, Brand 10B
is sure to play an important role in the Banking Industry.
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