Members are requested to bring
this copy of Annual Report with
them at the Annual General
Meetina

INDITALIA REFCON LIMITED

26" Annual Report

(2011 - 2012)






INDITALIA REFCON LTD.

26™" Annual Report

Contents Page No.

Notice 3
Director’s Report 5
Auditor’s Report 8
Auditor’s Report on 13
Corporate Governance

Balance Sheet 15
Profit & Loss Account 16
Notes to Financial Statements 17
Cash Flow Statement 20
Attendance Slip & Proxy Form 22




INDITALIA REFCON LTD.

26™" Annual Report

BOARD OF DIRECTORS

N.D.Sheth ... Director
R. K. Mital Director
Sujata R. Mital ... Director
PRMital Director
G.Franchin ... Director
F.Franchin ... Director
AUDITORS :

M/s.V.S.Patangia & Co,
Chartered Accountants,

1/29, Kher Nagar, Bandra (East),
Mumbai 400 051

BANKERS :

UCO BANK

REGISTERED OFFICE :

7 & 8 B, lInd Floor,
West View No.1, S.V.Road,
Santacruz (W), Mumbai — 400 054

Email : ohminditalia@yahoo.com

REGISTRARS & SHARE TRANSFER AGENTS ( IN HOUSE) :
Inditalia Refcon Ltd.

7 & 8 B, lInd Floor,

West View No.1, S.V.Road,
Santacruz (W), Mumbai — 400 054




INDITALIA REFCON LTD. 26™" Annual Report

INDITALIA REFCON LIMITED

NOTICE

Notice is hereby given that the 26™ Annual General Meeting of the Members of INDITALIA
REFCON LIMITED will be held at its Registered Office at 7 & 8 B, West View Bldg
No.1, S.V.Road, Santacruz (West), Mumbai 400 054 on Monday, December 31* 2012 at
11.00 A.M to transact the following business:

ORDINARY BUSINESS :

1. To receive, consider, approve and adopt the Annual Accounts for the period ended
September 30, 2012 and the Reports of the Directors' and Auditor’s thereon.

2. To appoint a director in place of Mrs. Padma Mital who retires by rotation and being
eligible, has offered herself for re-appointment.

3. To appoint the Auditors’ and to fix their remuneration.

For and on behalf of the
Board of Directors

Sd/-
Place: Mumbai SUJATA MITAL
Date : 1st December 2012 DIRECTOR

REGISTERED OFFICE :
Inditalia Refcon Ltd,

7 & 8 B, 11" Floor,

West View No.1. S.V.Road,
Santacruz (West),

Mumbai 400 054
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NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED
NOT BE A MEMBER OF THE COMPANY.

The proxy form should be lodged with the Company at its Registered Office at least 48
hours before the commencement of the Meeting.

2. The Register of Members and Share Transfer Books of the Company will remain closed
from Monday, December 24, 2012 to Saturday, December 29, 2012 (both days inclusive.)

3. Members are requested to promptly notify any changes in their addresses to the Company
at its Corporate office address given below.

4. All documents referred to in the Notice are open for inspection at the Registered Office of
the Company during office hours on all days except Sunday and public holidays between
11.00 am. and 1.00 pm. up to the date of Annual General Meeting.

5. For convenience of members, an attendance slip is annexed to the proxy form. Members
are requested to affix their signature at the space provided and hand over the attendance slips
at the place of meeting. The proxy of a member should mark on the attendance slip as
‘proxy'.

6. Members are requested to bring their copies of the reports to the Annual General Meeting.

7. In order to exercise strict control over the transfer documents, Members are requested to
send the transfer documents/correspondence, if any, directly to:

INDITALIA REFCON LIMITED
7 & 8 B, 11 ™ Floor,

West View No.1. S.V.Road,
Santacruz (West),

Mumbai - 400 054

For and on behalf of the
Board of Directors

Sd/-
Place: Mumbai SUJATA MITAL
Date : 1st December 2012 DIRECTOR
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DIRECTORS’ REPORT

Your Directors present their 26™ Annual Report and the Audited Accounts for the year ended
on 30" September 2012.

1. ACCOUNTS:

The accounts cover the period of 12 months from 1% Oct 2011 to 30" Sept 2012.
The Company had no manufacturing or trading activities during the period and has incurred
net loss of Rs.11,35,532/- (Rupees Eleven Lacs Thirty Five Thousand Five Hundred Thirty
Two Only) during the period on account of administrative expenses including defending the
appeals filed by the Department of Central Excise & Customs and prior period income tax
dues.

2. NEW BUSINESSES :
The Company expects to conclude all pending litigations during the ensuing year and take up

new business activity mostly in the Biotech and/or Pharma sector.

3. DIVIDENDS :
Since the Company has incurred substantial losses your Board is unable to recommend any

dividend for the year under review.

4. AUDITOR’S REMARKS UNDER SECTION 217(3) :
The Auditor’s remarks on the Audited Annual Accounts are self-explanatory and do not call

for any further explanations in this regard.

5. FINANCE:

Most of the Company’s funds are locked up under lien marked favouring the Department of
Central Excise and Customs who have filed appeals against the Order dated 20" July 2009
passed by Commissioner of Central Excise & Customs, Raigad allowing export of the

company’s machinery.

The appeal has not yet come up for hearing. The department had allowed export of machinery
by marking its lien on the export receivables deposited with the Company’s bank. Your

Directors are making all efforts to secure expeditious decision in the matter.

There being no manufacturing or other activity, no comments are offered as regards EPS,

turnover and profitability etc.

&
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Notes to financial statements contd..
14 Significant Accounting Policies Rs. Rs. Rs.
a. Accounting Convention
The Accounts have been prepared on historical cost basis.

b. Revenue Recognition
accounting and recognises income and

c. Valuation of inventories NA NA
d. Diminution in Value of Investments NA NA
e. Deferred Tax Liability NA NA
. Depreciation : NA NA
g. Foreign Currency Transactions :

Transactions in foreign currency are recorded at the rate of exchange prevailing on the date of transaction.
h. Retirement Benefits :
encashment or other retirement benefits on
. Tax Liability :
Provision for current income tax is made at the current tax rates based on assessable income. .

15 Previous Year Comparatives

The Revised Schedule VI has become effective from April 1, 2011 for the preparation of financial statements. This has
significantly impacted the disclosure and presentation made in the financial statements. Previous year's figures have
been regrouped / reclassified wherever necessary to correspond with the current year's classification / disclosure.

16 Other information

a. Value of imports on C.1.F. basis NA NA
b. Value comparison vis-a-vis all purchases NA NA
17 Value of imports (CIF) NA NA
18 Earnings in Foreign Currency
F.O.B. Value of exports uUss 19975 NA
19 Expenditure in Foreign Currency NA NA
20 Related Party Disclosures
a. Related parties with whom transactions have taken place NA NA
during the year
Key Management Personnel Ms. Sujata Mital , Director
b. Enterprises signigicantly influenced by key
management personnel 1. Sumit Biosciences Pvt. Ltd.
2. Ameya Finlease & Cons. P. Ltd.
c. Related Party Transactions Loan Repayment Balance as
Loans taken and Repayment thereof Taken  during the year on 30.09.2012
1. Sujata Mital 1,664,642 0 2,188,243
2. Sumit Biosciences Pvt. Ltd. 5,894,349 5,719,524 174,825
3. Ameya Finlease & Cons. P. Ltd. 2,750,000 0 2,750,000

21 Contingent Liabilities & Commitments :
(To the extent not provided for)
i) Liabilities
a. Claims against the company not acknowledged as debt 6,263,126 6,263,126
Income Tax Dues pertaining to AYs 94-95,95-96,96-97 & 97-98, disputed
by the Company, appeals pending before appropriate authority.

b. Guarantees (fvg. Deptt. Of Central Excise & Customs, provided 54,010,000
to obtain “No Dues Certificate™ for exit from the EOU scheme.
c. Other money for which the company is contingently liable Not quantifiable*
* Please see item (4)(v) of Auditor's report.
ii) Commitments NA NA
As per our Report of even date. Signature for Notes to Financial Statements
For V. S. PATANGIA & CO. For and on Behalf of Board
Chartered Accountants
Sd/- Sd/-
Proprietor DIRECTOR DIRECTOR

Membership. No. 38271 , FRN 107626W
PLACE : MUMBAI
DATE : 1st Dec. 2012








