
Indo AmInes LImIted
P a s s i o n  f o r  g r o w t h

26th AnnuAL RepoRt
2018-2019



INDO
AMINES
LIMITED

VIsIon
To be one of the Leading Indian Chemical 
Manufacture taking India to the world.

mIssIon
Indo Amines Limited’s (‘IAL’) mission is to be 
best-in-class Chemical Company committed 
to excellence in Chemical manufacture 
which provides its customer with strong 
mix of technical competency and Customer 
service.  

IAL aims to enrich the product lines by 
providing unique specialty chemicals of 
high quality to enhance production and give 
maximum cost benefit to Buyers.



1ANNUAL REPORT 2018-19

2018-19
ANNUAL REPORT

BOARD OF DIRECTORS
Dr. Deepak Kanekar, M.Sc. Ph.D. 
Chairman & Non - Executive Director (DIN 02570268)
Mr. Vijay B. Palkar, B.Sc. B.Tech 
Managing Director & CEO (Promoter) (DIN 00136027)
Mrs. Bharati V. Palkar, B.Sc 
Whole Time Director (Promoter) (DIN 00136185) & CFO  
(up to 9th Feb, 2019) 
Mr. Rahul V. Palkar, M.Sc 
Joint Managing Director (Promoter)(DIN 00325590)
Mr. Changdeo Kadam, B.Sc. 
Whole Time Director (DIN 00807296)
Mr. R. Raghavendra Ravi, B.Sc. Tech, PGDM IIM A 
Independent  Non - Executive Director (DIN 00136289)
Mr. Nishikant Sule, B.Sc. 
Independent  Non - Executive Director (DIN 03480278)
Mr. Dhawal Vora, B.Com., ICWA, ACS 
Independent  Non - Executive Director (DIN 00130115)
Mr. Madhav Narayan Nandgaonkar, B.Com., FCA 
Independent  Non - Executive Director (DIN 07739453) 
Mr. Mahendra Ramchandra Thakoor, Dip. in Electrical 
Engineering 
Independent Non - Executive Director (DIN 01832396) 
Mr. Salim Dawood Memon, B.Com 
Whole Time Director (DIN 00903766)
Mr. Suneel Raje, Dip. in Textiles 
Independent  Non - Executive Director (DIN 07816980)
Mr. Keyur Chitre, MS-Chemistry Stevens NJ 
Whole Time Director (DIN : 07800503)
Dr. Prof. Lakshmi Kantam, FNA, FNASC, FRSC, FMASC 
Independent  Non - Executive Director ( DIN 07831607) 
Mr. Satish Chitale, B.Com, M.Com., ACMA., F.C.A. 
Independent  Non - Executive Director ( DIN 08149259)
Mr. Nandu Hariprasad Gupta, B.Com 
Whole Time Director (DIN : 00335406) (w.e.f 10th Aug, 2018)
Mr. Jayaprakash Anand Shetty, B.Com 
Whole Time Director (DIN : 07980763) (w.e.f 25th Sept, 2018)

KEY MANAGERIAL PERSONNEL
Mr. Mukeshkumar Agrawal, B.com : CA Inter 
Chief Financial Officer (CFO) (w.e.f 10th Feb, 2019) 

Ms. Tripti Sharma, BA&F, ACS, LLB 
Company Secretary

AUDITORS
M/s. Sanjay M. Kangutkar 
Chartered Accountants, Mumbai.

INTERNAL AUDITORS
M/s. V. V. Rane & Co., 
Chartered Accountants, 
Thane

COST AUDITORS
M/s. Gangan & Company 
Cost Accountants,  
Thane

SECRETARIAL AUDITORS
M/s. AVS & Associates 
Company Secretaries, 
Navi Mumbai

BANKERS
IDBI Bank Ltd. Dombivli Nagari Sahakari Bank Ltd.
RBL Bank Axis Bank
HDFC Bank SVC Bank
Yes Bank DBS Bank

Contents Page No.

Notice 2
Directors’ Report 14
Secretarial Audit Report 22
Management Discussion and Analysis Report 25
Corporate Governance Report 43
Standalone Auditors’ Report 65
Standalone Balance Sheet, Profit & Loss A/c & Schedules 72
Standalone Cash Flow Statement 75
Standalone Notes to Accounts 77
Consolidated Auditors’ Report 100
Consolidated Balance sheet & Profit & Loss A/c  106
Consolidated Cash Flow Statement 109
Consolidated Notes to Accounts 111
Nomination Form, Attendance Slip, Proxy Form 131

REGISTERED OFFICE
W-44, Phase II, MIDC, Dombivli (E), Dist. Thane. 421203 
CIN: L99999MH1992PLC070022 
Tel No.91 251 2871354/2870941/2873529/2870939 
Fax.91 251 287 1635/287 1666 
Web site: www.indoaminesltd.com 
Email ID: shares@indoaminesltd.com

REGISTRARS & SHARE TRANSFER AGENTS
BIGSHARE SERVICES PVT LTD. 
1st Floor, Bharat Tin Works Building, Opp. Vasant Oasis,  
Makawana Road, Marol, Andheri (East), Mumbai – 400 059  
Tel No. 022-62638200,  
Email Address: investor@bigshareonline.com

MANUFACTURING FACILITIES AT:
1. W-35, D-58, W162, W-37/38/39 and 38 part  
 Phase II, MIDC, Dombivli (E), Dist. Thane – 421 203,  
 Maharashtra.
2. Survey No. 1723/1724/1746, Tundav, TalukaSavli, Baroda,  
 Gujarat.
3. W/265, W/266A, TTC INDL Area Rabale MIDC,  
 Navi Mumbai – 400 701.
4. Plot No.2, D-151, D- 152,D-70,J-5 Additional Industrial Area,  
 Avadhan, MIDC, Dhule – 424006, Maharashtra.
5. Plot No. K-33, MIDC Tarapur, Boisar, Dist. Palghar – 401506.
6. Plot No. B-14, Mahad MIDC, Mahad.
7. Plot No. A-39/A-40, Dombivali Industrial Area, MIDC Phase-I,  
 Village Asde-Golavali, Off Kalyan Manpada Road,  
 Dombivli (East), Thane – 421 203. Maharashtra.
8. Plot Number E-6 MIDC Mahad District Raigad - 422 309,  
 Maharashtra.
9. Plot No. W-123, Phase II MIDC Dombivli, Thane – 421 203,  
 Maharashtra.
10. C-73, MIDC Mahad District Raigad - 422 309, Maharashtra

SHARES LISTED AT:
Stock Exchange - BSE Limited

26th ANNUAL GENERAL MEETING
Date : 10th August, 2019
Day :  Saturday
Time : 11:30 AM
Place : C. K. P Hall, Ram Ganesh Gadkari Path,  
  Near Karwa Hospital, 
  Dombivli (East), Thane-421 201



2 ANNUAL REPORT 2018-19

INDO
AMINES
LIMITED

Notice

Co
ns

ol
id

at
ed

 F
in

an
ci

al
 S

ta
te

m
en

ts
St

an
da

lo
ne

 F
in

an
ci

al
 S

ta
te

m
en

ts
An

ne
xu

re
s t

o 
Di

re
ct

or
s’ 

Re
po

rt
Di

re
ct

or
s’ 

Re
po

rt
No

tic
e

NOTICE IS HEREBY GIVEN THAT THE 26TH ANNUAL GENERAL MEETING OF THE MEMBERS OF INDO AMINES LIMITED WILL 
BE HELD ON SATURDAY, 10TH AUGUST, 2019 AT 11:30 A.M. AT C.K.P. HALL, RAM GANESH GADKARI PATH, NEAR KARWA 
HOSPITAL, DOMBIVLI (EAST) - 421201, THANE TO TRANSACT THE FOLLOWING BUSINESS.

ORDINARY BUSINESS:

1. To receive, consider and adopt:
 a) The Audited Standalone Financial Statements of the Company for the financial year ended 31st March, 2019 including 

audited Balance sheet as at 31st March, 2019 and the statement of Profit & Loss A/c for the year ended on that date and 
the Report of the Board of Directors and Auditors thereon.

 b) The Audited Consolidated Financial Statements of the Company for the financial year ended 31st March, 2019 including 
Audited Balance Sheet as at 31st March, 2019 and the Statement of Profit & Loss A/c for the year ended on that date and 
the Report of Auditors thereon.

2. Declaration of dividend:
 To declare Final dividend of R 1/- per equity shares for the Financial Year 2018-2019 as recommended by the Board.

3. To appoint a Director in place of Mr. Salim Dawood Memon (DIN: 00903766) Director of the Company who retires by rotation 
and being eligible offers himself for re-appointment.

SPECIAL BUSINESS:
4. Ratification of remuneration of Cost Auditor: 
 To consider and if thought fit, to pass with or without modification, the following Resolution as an Ordinary Resolution:

 “RESOLVED THAT pursuant to Section 148 and other applicable provisions, if any, of the Companies Act, 2013 read with the 
Companies (Audit and Auditors) Rules, 2014 and Companies (Cost Records and Audit) Rules, 2014 (including any statutory 
modification(s) or re-enactment(s) thereof for the time being in force), the Company hereby ratifies the remuneration of 
R 1,95,000/- (Rupees One Lakh Ninety Five Thousand Only) plus taxes and reimbursement of out of pocket expenses at actuals, 
if any, incurred in connection with the audit to M/s. Gangan & Company, Cost Accountants (FRN:100651) who were appointed 
by the Board of Directors as Cost Auditors of the Company, based on recommendations of Audit Committee, to conduct cost 
audits relating to cost records of the Company under the Companies (Cost Records and Audit) Rules, 2015 (including any statutory 
modification(s) or re-enactment(s) thereof for the time being in force) for the financial year ending 31st March, 2020.

 RESOLVED FURTHER THAT Board of Directors of the Company be and is hereby authorized to do all acts, deeds and things 
that may be necessary, proper, expedient or incidental for the purpose of giving effect this resolution.”

5.  Re-appointment of Mr. Dhawal Vora (DIN:00130115) as an Independent Director of the company for the term 
of Three Years:

 To consider and if thought fit, pass with or without modification(s), the following resolution as Special Resolution:

 “RESOLVED THAT pursuant to the provisions of sections 149, 150, 152 read with Schedule IV and other applicable provisions 
of the Companies Act, 2013(‘Act’) and the Companies (Appointment and Qualifications of Directors) Rules, 2014 and SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including any statutory modification(s) or amendment(s) 
thereto or re-enactment(s) thereof for the time being in force (‘Listing Regulations’) and as approved by Board of Directors of 
the Company based on the recommendations of the Nomination and Remuneration Committee, Mr. Dhawal Vora, who was 
appointed as an Independent Director of the Company at the 21st Annual General Meeting of the Company and who held office 
of the Independent Director up to 31st March, 2019 and who is eligible for being re-appointed as an Independent Director and 
in respect of whom the Company has received a notice in writing from a Member proposing his candidature for the office of 
Independent Director and who meets the criteria for independence as provided in Section 149(6) of the Act along with the rules 
made thereunder and Regulation 16(1)(b) of Listing Regulations, be and is hereby re-appointed as an Independent Director of 
the Company, not liable to retire by rotation, to hold office for a second term of three consecutive years commencing from 1st 
April, 2019 to 31st March, 2022.

 RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to take such steps as may 
be necessary for obtaining approvals, statutory or otherwise, in relation to the above and to settle all matters arising out of and 
incidental thereto and to sign and execute all documents and filling of requisites forms that may be required on behalf of the 
Company, and generally to do all acts, deeds and things that may be necessary, proper, expedient or incidental for the purpose 
of giving effect this resolution.”

6.  Re-appointment of Mr. R. Raghavendra Ravi (DIN:00136289) as an Independent Director of the company for 
the term of Three Years:

 To consider and if thought fit to pass with or without modification(s) the following resolution as Special Resolution:

 “RESOLVED THAT pursuant to the provisions of sections 149, 150, 152 read with Schedule IV and other applicable provisions 
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of the Companies Act, 2013(‘Act’) and the Companies (Appointment and Qualifications of Directors) Rules, 2014 and SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including any statutory modification(s) or amendment(s) 
thereto or re-enactment(s) thereof for the time being in force (‘Listing Regulations’) and as approved by Board of Directors of 
the Company based on the recommendations of the Nomination and Remuneration Committee,  Mr. R. Raghavendra Ravi, 
who was appointed as an Independent Director of the Company at the 21st Annual General Meeting of the Company and who 
held office of the Independent Director up to 31st March, 2019 and who is eligible for being re-appointed as an Independent 
Director and in respect of whom the Company has received a notice in writing from a Member proposing his candidature for 
the office of Independent Director and who meets the criteria for independence as provided in Section 149(6) of the Act along 
with the rules made thereunder and Regulation 16(1)(b) of Listing Regulations, be and is hereby re-appointed as an Independent 
Director of the Company, not liable to retire by rotation, to hold office for a second term of three consecutive years commencing 
from 1st April, 2019 to 31st March, 2022.

 RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to take such steps as may 
be necessary for obtaining approvals, statutory or otherwise, in relation to the above and to settle all matters arising out of and 
incidental thereto and to sign and execute all documents and filling of requisites forms that may be required on behalf of the 
Company, and generally to do all acts, deeds and things that may be necessary, proper, expedient or incidental for the purpose 
of giving effect this resolution.”

7.  Re-appointment of Mr. Nishikant Sule (DIN:03480278) as an Independent Director of the company for the 
term of Three Years:

 To consider and if thought fit to pass with or without modification(s) the following resolution as Special Resolution:

 “RESOLVED THAT pursuant to the provisions of sections 149, 150, 152 read with Schedule IV and other applicable provisions 
of the Companies Act, 2013(‘Act’) and the Companies (Appointment and Qualifications of Directors) Rules, 2014 and SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including any statutory modification(s) or amendment(s) 
thereto or re-enactment(s) thereof for the time being in force (‘Listing Regulations’) and as approved by Board of Directors of 
the Company based on the recommendations of the Nomination and Remuneration Committee,  Mr. Nishikant Sule, who was 
appointed as an Independent Director of the Company at the 21st Annual General Meeting of the Company and who held office 
of the Independent Director up to 31st March, 2019 and who is eligible for being re-appointed as an Independent Director and 
in respect of whom the Company has received a notice in writing from a Member proposing his candidature for the office of 
Independent Director and who meets the criteria for independence as provided in Section 149(6) of the Act along with the rules 
made thereunder and Regulation 16(1)(b) of Listing Regulations, be and is hereby re-appointed as an Independent Director of 
the Company, not liable to retire by rotation, to hold office for a second term of three consecutive years commencing from 1st 
April, 2019 to 31st March, 2022.

 RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to take such steps as may 
be necessary for obtaining approvals, statutory or otherwise, in relation to the above and to settle all matters arising out of and 
incidental thereto and to sign and execute all documents and filling of requisites forms that may be required on behalf of the 
Company, and generally to do all acts, deeds and things that may be necessary, proper, expedient or incidental for the purpose 
of giving effect this resolution.”

8.  Appointment of Mr. Jayaprakash Anand Shetty (DIN-07980763) as a Director & Whole-Time Director of the 
Company:

 To consider and if thought fit to pass with or without modification(s) the following resolution as Special Resolution:

 “RESOLVED THAT Pursuant to the provisions of Section 152,160 and other applicable provisions (including any modification 
or re-enactment thereof), if any, of the Companies Act, 2013 and the Companies (Appointment and Qualification of Directors) 
Rules, 2014 (including any statutory modification(s) or amendment(s) thereto or re-enactment(s) thereof for the time being in 
force),  Mr. Jayaprakash Anand Shetty (DIN:07980763) who was appointed as an Additional Director (Executive Director) of 
the Company by the Board of Directors pursuant to Section 161 of the Companies Act, 2013 and whose term expires at the 
ensuing Annual General Meeting of the Company, notice in writing received from a Member proposing his candidature for the 
office of the Director, be and is hereby appointed as a Director of the Company.

 RESOLVED FURTHER THAT Pursuant to the applicable provisions of Sections 196, 197, 198, 203 and other applicable provisions, 
if any, of the Companies Act, 2013 (“the Act”) and the Companies (Appointment and Remuneration of Managerial Personnel) 
Rules, 2014 (‘the Rules’) and applicable regulation(s) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(including any statutory modification(s) or any amendment(s) thereto or any substitution(s) or any reenactment(s) made thereof, for 
the time being in force), if any, and in terms of recommendation of the Nomination and Remuneration Committee and approval 
of the Board of Directors and subject to such approvals, permissions and sanctions as may be required, Mr. Jayaprakash Anand 
Shetty, Director of the Company be and is hereby appointed as Whole-Time Director of the Company for a period of three years 
with effect from 3rd November, 2018 to 2nd November, 2021, liable to retire by rotation on the terms and conditions including 
remuneration as set out in the Explanatory Statement annexed to the Notice, notwithstanding the fact that in any financial year 
the Company’s profits made are inadequate.
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 RESOLVED FURTHER THAT Notwithstanding anything contained herein, in any financial year, during the tenure of Mr. Jayaprakash 
Anand Shetty, the Board of Directors of the Company be and is hereby authorized (which term shall be deemed to include 
any Committee of the Board constituted to exercise its powers, including the powers conferred by this resolution) to alter, vary, 
revise, the above mentioned remuneration from time to time and it shall not exceed the maximum permissible limit as set out 
in the Explanatory Statement annexed to the Notice.

 RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to take such steps as may 
be necessary for obtaining approvals, statutory or otherwise, in relation to the above and to settle all matters arising out of and 
incidental thereto and to sign and execute all documents and filling of requisites forms that may be required on behalf of the 
Company, and generally to do all acts, deeds and things that may be necessary, proper, expedient or incidental for the purpose 
of giving effect this resolution.”

9.  Re-appointment of Mr. Rahul Vijay Palkar (DIN:00325590) as Joint Managing Director of the Company for 
Three Years:

 To consider and if thought fit to pass with or without modification(s) the following resolution as Special Resolution:

 “RESOLVED THAT Pursuant to the applicable provisions of Sections 196, 197, 198, 203 and other applicable provisions, if any, of 
the Companies Act, 2013 (“the Act”) and the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 
(‘the Rules’) and applicable regulation(s) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (including 
any statutory modification(s) or any amendment(s) thereto or any substitution(s) or any re-enactment(s) made thereof, for the 
time being in force), if any, and in terms of recommendation of the Nomination and Remuneration Committee and approval 
of the Board of Directors and subject to such approvals, permissions and sanctions as may be required, Mr. Rahul Vijay Palkar, 
Director of the Company be and is hereby  re-appointed as Joint Managing Director of the Company for a period of three years 
with effect from  5th August, 2019 to 4th August, 2022 not liable to retire by rotation on the terms and conditions including 
remuneration as set out in the Explanatory Statement annexed to the Notice, notwithstanding the fact that in any financial year 
the Company’s profits made are inadequate.

 RESOLVED FURTHER THAT notwithstanding anything contained herein, in any financial year, during the tenure of Mr. Rahul 
Palkar, the Board of Directors of the Company be and is hereby authorized (which term shall be deemed to include any Committee 
of the Board constituted to exercise its powers, including the powers conferred by this resolution) to alter, vary, revise, the above 
mentioned remuneration from time to time and it shall not exceed the maximum permissible limit as set out in the Explanatory 
Statement annexed to the Notice.

 RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to take such steps as may 
be necessary for obtaining approvals, statutory or otherwise, in relation to the above and to settle all matters arising out of and 
incidental thereto and to sign and execute all documents and filling of requisites forms that may be required on behalf of the 
Company, and generally to do all acts, deeds and things that may be necessary, proper, expedient or incidental for the purpose 
of giving effect this resolution.”

By Order of the Board of Directors 
For Indo Amines Limited

   SD/-

Place : Dombivli Dr. Deepak Kanekar 
Date : 25th May, 2019 Chairman 

DIN:02570268

Registered office: 
W-44, Phase – II, MIDC, Dombivli (E) 
Dist. Thane – 421 203.

NOTES:
1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY OR PROXIES TO 

ATTEND AND VOTE ON A POLL ONLY, INSTEAD OF HIMSELF AND A PROXY SO APPOINTED NEED NOT BE A MEMBER 
OF THE COMPANY. THE PROXY FORM IN ORDER TO BE EFFECTIVE, MUST BE DEPOSITED AT THE REGISTERED OFFICE 
OF THE COMPANY NOT LESS THAN 48 HOURS BEFORE COMMENCEMENT OF THE MEETING AT THE REGISTERED 
OFFICE OF THE COMPANY.

 A PERSON CAN ACT AS PROXY ON BEHALF OF MEMBERS NOT EXCEEDING FIFTY (50) AND HOLDING IN THE AGGREGATE 
NOT MORE THAN 10% OF THE TOTAL SHARE CAPITAL OF THE COMPANY. IN CASE A PROXY IS PROPOSED TO BE 
APPOINTED BY A MEMBER HOLDING MORE THAN 10% OF THE TOTAL SHARE CAPITAL OF THE COMPANY CARRYING 
VOTING RIGHTS, THEN SUCH PROXY SHALL NOT ACT AS A PROXY FOR ANY OTHER PERSON OR SHAREHOLDER.
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 CORPORATE MEMBERS INTENDING TO SEND THEIR AUTHORIZED REPRESENTATIVE TO ATTEND AND VOTE AT THE 
MEETING ARE REQUESTED TO ENSURE THAT THE AUTHORIZED REPRESENTATIVE CARRIES A DULY CERTIFIED TRUE 
COPY OF THE BOARD RESOLUTION, POWER OF ATTORNEY OR SUCH OTHER VALID AUTHORIZATIONS UNDER 
SECTION 113 OF THE {INDIAN} COMPANIES ACT, 2013, AUTHORIZING THEM TO ATTEND AND VOTE AT THE MEETING. 
IN TERMS OF THE PROVISIONS OF THE COMPANIES ACT, 2013, THE REPRESENTATIVES OF CORPORATE MEMBERS 
WITHOUT PROPER AUTHORIZATION, SUCH AS BOARD RESOLUTION OR POWER OF ATTORNEY OR SUCH OTHER 
VALID AUTHORIZATION, MAY NOT BE ABLE TO ATTEND THE MEETING

2. M/s. Sanjay M. Kangutkar & Associates, Chartered Accountants, Mumbai (FRN: 117959W), were appointed as Statutory Auditors 
of the Company at the 24th Annual General Meeting of the Company held on 29th December, 2017 from the conclusion of 
24thAnnual General Meeting till the conclusion of Annual General Meeting to be held for the financial year ended 31st March, 
2022 in the Financial Year 2022-2023, subject to ratification by the members at every Annual General Meeting. Pursuant to 
notification issued by the Ministry of Corporate Affairs on 7th May, 2018 amending section 139 of the Companies Act, 2013 and 
the rules made thereunder, the mandatory requirement for ratification of appointment of Statutory Auditors by the Members at 
every Annual General Meeting (“AGM”) has been omitted, and hence the Company is not proposing an item on ratification of 
appointment of Auditors at this AGM.

3. Members/proxies should bring duly attendance slip sent herewith to attend the meeting.

4. Every member entitled to vote at the Annual General Meeting of the Company can inspect the proxies lodged at the Company 
at any time during the business hours of the Company during the period beginning twenty-four hours before the time fixed for 
the commencement of the Annual General Meeting and ending on the conclusion of the meeting. However, a prior notice of 
not less than 3 (three) days before the commencement of meeting in writing of the intentions to inspect the proxies lodged shall 
be required to be provided to the Company.

5. The Dividend of R 1/- per share has been recommended by the Board of Directors for the year ended March 31, 2019 subject to 
approval of shareholders. Dividend, if approved at the Annual General Meeting (AGM), shall be paid on and from 16th August 
2019 to those members whose names appear on the Register of Members as on Saturday, 31st July, 2019.

6. The Register of Members and the Share Transfer books of the Company will remain closed from Wednesday, 31st July, 2019 to 
Saturday, 10th August, 2019 (both days inclusive).

7. An Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 relating to the Special Businesses to be transacted 
at the Annual General Meeting (‘AGM’) is annexed hereto.

8. Members are requested to bring the Annual Report for their reference at the meeting. Admission Slip duly filled in shall be 
handed over at the entrance to the meeting hall, and duly signed in accordance with their specimen signature(s) registered with 
the Company/Registrar and Share Transfer Agent (RTA).

9. Members are informed that, in case of joint holders attending the AGM, the member whose name appears as the first holder in 
the order of names as per the Register of members of the Company will be entitled to vote.

10. Members, who hold shares in dematerialized form, are requested to quote Depository Account Number (Client ID No.) for easy 
identification of attendance at the meeting.

11. Pursuant to Sections 205A and 205C, and other applicable provisions, if any, of the Companies Act, 1956, all unclaimed/ unpaid 
dividend, application money, debenture interest and interest on deposits as well as the principal amount of debentures and 
deposits, as applicable, remaining unclaimed/unpaid for a period of seven years from the date they became due for payment, 
were required to be transferred to Investor Education and Protection Fund (‘IEPF’). Sections 124 and 125 of the Act, read with 
the Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (‘IEPF Rules’), came 
into with effect from September 7, 2016, also contain similar provisions for transfer of such amounts to the IEPF. Accordingly, 
all unclaimed/unpaid dividends, remaining unclaimed/ unpaid including shares for a period of seven years from the date they 
became due for payment, have been transferred to the IEPF.

 Details of dividend declared for the financial years from 2010-11 onwards are given below:

Financial Year Declared on Dividend % Amount of dividend per share 
(face value: v 10/-per share)

2010-2011 (Interim) 12th November, 2010 3% 0.70

2010-2011 (Final) 29th August, 2011 3% 0.30

2011-2012 (Final) 20th December, 2012 10% 1.00

2012-2013 (Final) 15th September, 2013 10% 1.00

2013-2014 (Final) 23rd August, 2014 5% 0.50
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Financial Year Declared on Dividend % Amount of dividend per share 
(face value: v 10/-per share)

2014-2015 (Final) 25th September, 2015 5% 0.50

2015-2016 (Interim) 13th February, 2016 5% 0.50

2015-2016 (Final) 06th August, 2016 5% 0.50

2016-2017 (Final) 29th December, 2017 10% 1.00

2017-2018 (Final) 25th September, 2018 10% 1.00

12. Members are requested to inform the Company’s Registrars and Share Transfer Agents Viz. Bigshare Services Private Limited, 
regarding changes, if any in their registered address with the PIN code number.

13. In order to ensure safety against fraudulent encashment of dividend warrants, members holding shares in physical form are 
requested to furnish to the Company or Company’s R&T Agents, Bigshare Services Private Limited, bank account details which 
will be printed on the dividend warrants.

14. Members are requested to intimate to the Company, queries if any, regarding the accounts at least 10 days before the Annual 
General meeting to enable the Management to keep the information ready at the Meeting. The queries may be addressed to 
company’s registered office or at shares@indoaminesltd.com. Members are requested to bring their copies of Annual Reports 
to the Meeting.

15. Members holding shares in electronic mode are requested to notify change in address, if any, and update bank account details 
to their respective depository participant(s). We also request the members to utilize the Electronic Clearing System (ECS) for 
receiving dividends.

16. Electronic mode of the Notice of the 26th AGM of the Company inter-alia indicating the process and manner of e-voting along with 
Attendance Slip and Proxy Form is being sent to all the members whose e-mail IDs are registered with the Company/Depository 
Participant(s) for communication purposes unless any member has requested for a hard copy of the same. For members who 
have not registered their e-mail address, physical copies of the Notice of the 26th AGM of the Company  inter-alia indicating 
the process and manner of e-voting along with Attendance Slip and Proxy Form is being sent in the permitted mode.

17. Members may also note that the Notice of the 26th AGM and the Annual Report for 2018-19 will be available on the Company’s 
website www.indoaminesltd.com and also on the website of the Stock Exchanges respectively at www.bseindia.com. The physical 
copies of the aforesaid documents will also be available at the Registered Office of the Company for inspection during normal 
business hours on working days. Even after registering for e-communication, members are entitled to receive such communication 
in physical form, upon making a request for the same, by post free of cost. For any communication, the shareholders may also 
send requests to the Company’s investor e-mail id: shares@indoaminesltd.com or Company’s RTA’s e-mail id: investor@
bigshareonline.com

18. Voting through electronic mean:

 i. In compliance with provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the Companies (Management 
and Administration) Rules, 2014, as amended from time to time, and Regulation 44 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (Listing Regulations), the Company is pleased to provide members facility to 
exercise their right to vote at the 26thAnnual General Meeting (‘AGM’) by electronic means and the businesses may be 
transacted through e-Voting Services provided by Central Depository Services Limited (‘CDSL’). It is hereby clarified that 
it is not mandatory for a member to vote using the e-voting facility and a member may avail of the facility at his/her/its 
discretion, subject to compliance with the instructions prescribed below.

 ii. The facility for voting, through polling paper shall be made available at the AGM and members attending the AGM who 
have not already cast their vote by remote e-voting shall be able to exercise their right at the AGM.

 PROCEDURE / INSTRUCTIONS FOR E-VOTING ARE AS UNDER:
 I. The Voting period begins on Wednesday, 7th August, 2019 at 09.00 a.m. and ends on Friday, 9th August, 2019 at 05.00 

p.m. during this period, shareholders of the Company holding shares either in physical form or in dematerialized form, as 
on cut-off date (record date) Saturday, 3rd August, 2019 of may cast their vote electronically. The e-voting module shall be 
disabled by CDSL for voting thereafter.

  The “cut-off date” means a date not earlier than 7 (seven) days before the date of Annual General Meeting for determining 
the eligibility to vote by electronic means or in the Annual General Meeting.

 II. In case of members receiving e-mail:

  a. Open e-mail

  b. Open your web browser during the voting period and log on to the e-voting website www.evotingindia.com
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  c. Now click on “Shareholders” tab

  d. Now, select the “COMPANY NAME” from the drop down menu and click on “SUBMIT”

  e. Now Enter your User ID

   a. For CDSL: 16 digits beneficiary ID,

   b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID

   c. Members holding shares in Physical Form should enter Folio Number registered with the Company

  f. Next enter the Image Verification as displayed and Click on Login.

  g. If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier voting 
of any company, then your existing password is to be used.

  h. If you are a first time user follow the steps given below:

For Members holding shares in Demat Form and Physical Form

PAN* Enter your 10digit alpha-numeric *PAN issued by Income Tax Department (Applicable for both 
demat shareholders as well as physical shareholders)

•	 Members	who	have	not	updated	their	PAN	with	the	Company/Depository	Participant	are	
requested to use the first two letters of their name and the last 8 digits of the demat account/
folio number in the PAN Field.

•	 In	case	the	folio	number	is	less	than	8	digits	enter	the	applicable	number	of	0’s	before	the	
number after the first two characters of the name in CAPITAL letters. Eg. If your name is 
Ramesh Kumar with folio number 100 then enter RA00000100 in the PAN Field.

DOB# Enter the Date of Birth as recorded in your demat account or in the company records for the 
said demat account or folio in dd/mm/yyyy format.

Dividend Bank 
Details#

Enter the Dividend Bank Details as recorded in your demat account or in the company records 
for the said demat account or folio.

•	 Please	enter	the	DOB	or	Dividend	Bank	Details	in	order	to	login.	If	the	details	are	not	
recorded with the depository or company please enter the number of shares held by you 
as on the cut-off date in the Dividend Bank details field.

  i. After entering these details appropriately, click on “SUBMIT” tab.

  j. Members holding shares in physical form will then reach directly the Company selection screen. However, members 
holding shares in demat form will now reach ‘Password Creation’ menu wherein they are required to mandatorily enter 
their login password in the new password field. Kindly note that this password is also to be used by the demat holders 
for voting for resolutions of any other company on which they are eligible to vote, provided that company opts for 
e-voting through CDSL platform. It is strongly recommended not to share your password with any other person and 
take utmost care to keep your password confidential.

  k. For Members holding shares in physical form, the details can be used only for e-voting on the resolutions contained 
in this Notice.

  l. Click on the EVSN No. i.e. 190712002 for “Indo Amines Limited” on which you choose to vote.

  m. On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/NO” for voting. 
Select the option YES or NO as desired. The option YES implies that you assent to the Resolution and option NO implies 
that you dissent to the Resolution.

  n.  Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

  o. After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation box will be displayed. 
If you wish to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL” and accordingly modify 
your vote.

  p. Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.

  q. You can also take out print of the voting done by you by clicking on “Click here to print” option on the Voting page.
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  r. If Demat account holder has forgotten the changed password, then enter the User ID and the image verification code 
and click on Forgot Password & enter the details as prompted by the system.

	 	 	 •	 Non-Institutional	shareholders	(i.e.	other	than	Individuals,	HUF,	NRI	etc.)	are	required	to	log	on	to	https://www.
evotingindia.co.in and register themselves as Corporate.

	 	 	 •	 They	should	submit	a	scanned	copy	of	the	Registration	Form	Bearing	the	stamp	and	sign	of	the	entity	to	helpdesk.
evoting@cdslindia.com.

	 	 	 •	 After	receiving	the	login	details	they	have	to	create	a	user	who	would	be	able	to	link	the	account(s)	which	they	
wish to vote on.

	 	 	 •	 The	list	of	accounts	should	be	mailed	to	helpdesk.evoting@cdslindia.com	and	on	approval	of	the	accounts	they	
would be able to cast their vote.

	 	 	 •	 They	should	upload	a	scanned	copy	of	the	Board	Resolution	and	Power	of	Attorney	(POA)	which	they	have	issued	
in favour of the Custodian, if any, in PDF format in the system for the scrutinizer to verify the same.

	 	 	 •	 In	case	you	have	any	queries	regarding	e-voting,	you	may	refer	the	Frequently	Asked	Questions	(“FAQs”)	and	e-voting	
manual available at www.evotingindia.com, under help section or write an email to helpdesk.evoting@cdslindia.com

  In case of members receiving the physical copy:
  Please follow all steps from sl. no. b to sl. No. r above to cast vote.

  Other Instructions
 III. The Voting period begins on Wednesday, 7th August, 2019 at 09.00 a.m. and ends on Friday, 9th August, 2019 at 05.00 

p.m. During this period, shareholders of the Company holding shares either in physical form or in dematerialized form, as 
on cut-off date (record date) Saturday, 3rd August, 2019 may cast their vote electronically. The e-voting module shall be 
disabled by CDSL for voting thereafter. The “cut-off date” means a date not earlier than 7 (seven) days before the date of 
general meeting for determining to vote by electronic means or in the general meeting.

	 	 •	 In	case	you	have	any	queries	or	issues	regarding	e-voting,	you	may	refer	the	Frequently	Asked	Questions	(“FAQs”)	
and e-voting manual available at www.evotingindia.co.in under help section or write an email to helpdesk.evoting@
cdslindia.com.

	 	 •	 In	case	of	any	queries	you	may	refer	the	Frequently	Asked	Questions	(FAQ’s)	for	shareholders	and	e-voting	user	manual	
for shareholders available at the Downloads Section of www.evoting.CDSL.com

	 	 •	 If	you	are	already	registered	with	CDSL	for	e-voting	then	you	can	use	your	existing	user	ID	and	password/PIN	for	casting	
your vote.

	 	 •	 You	can	also	update	your	mobile	number	and	e-mail	id	in	the	user	profile	details	of	the	folio	which	may	be	used	for	
sending future communication(s).

	 	 •	 The	voting	rights	of	shareholders	shall	be	in	proportion	to	their	shares	of	the	paid	up	equity	share	capital	of	the	Company	
as on the cut-off date (record date) of Saturday, 3rd August, 2019.

	 	 •	 Mr.	Vijay	Yadav,	Partner	of	M/s.	AVS	&	Associates,	Practicing	Company	Secretaries	(Membership	No.	ACS	39251)	of	
Navi Mumbai has been appointed as the Scrutinizer to scrutinize the e-voting process in a fair and transparent Manner 
as well as voting at AGM.

	 	 •	 The	Scrutinizer	shall	after	the	conclusion	of	voting	at	the	Annual	General	Meeting	will	first	count	the	votes	cast	at	the	
meeting and thereafter unblock the votes cast through remote e-voting in the presence of at least two witness not in 
the employment of the Company and shall make, not later than two days of the conclusion of AGM, a consolidated 
Scrutinizer’s Report of the total votes cast in favor and against, if any, to the Chairman or a person authorized by him 
in writing , who shall countersign the same and declare the result of the voting forthwith.

	 	 •	 The	results	of	the	e-voting	along	with	the	scrutinizers	report	shall	be	placed	on	the	Company’s	website	www.
indoaminesltd.com and on the website of CDSL within two working days of passing of the resolution at the AGM of 
the Company. The results will also be communicated to the stock exchanges where the shares of the Company are 
listed.

	 	 •	 The	facility	for	voting	through	polling	paper	shall	be	made	available	at	the	AGM	and	the	members	attending	the	AGM	
who have not cast their votes by remote e-voting shall be able to exercise their right at the meeting through poling 
paper.


