
SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

S.g^JPATODIA & ASSOCIATES
C• H A6 R T E R E D A C C O U N T A N T S! . *•

AUDITORS* REPORT

to the Members of Mwo-OTT INFQTECU_ UMinn

We have audited the attached Balance Sheet of /AWJ-C/7T iNFQTECfLiJMlTffh as
at.?!sl March 2007 and also the Profit & Loss Account rbr the year ended on thai date
annexed thereto. These financial statements arc the responsibility of the Company's
management. Our responsibility is to express ;in opiniuii on these financial statements
based on our audit.

We conducted our audit in accordance with audi t ing standards generally accepted
in India. Those standards require that we plan and perform' the audit ic obtain
reasonable assurance about whether the financial statements are free of material
misstalement. An audit includes examining, on a lesi-basis,-evidence supporting the
amounts and disclosures in the financial statements. Art audit also includes assessing
the accounting principles used ai-.d significant-estimates made by management, as well
as evaluating the overall financial statement presentation. We believe that ouv audit
provides a reasonable basis for our opinion.

As required -by the Companies (Auditors 'Report) Order, 2003 issued by the
Central Government of India in term's of sub-section (4A) of'section 227 of the
Companies Act, 1956, we have enclosed an anne.xure on jthe matters specified in
paragraphs 4 & 5 of-the sa-id order.

Further to our-comments in -lae.Annexure referred;tc above, we report'that:

1. We -have-obtained a l l the information and explanations, which to the-bcsi 'of our
'knowledge and belief were necessary for the purpose of our audit;

7

2. In our opinion, proper books of account as required -by -4a\v -have :beeiv kept by the
•company'so far as appears from -our-examination of those'books;

3. The Balance Sheet and Profit & Loss Account dealt with by this report are in
agreement with the books of account;

4. In our opinion, the Balance Sheet and Profit & Loss Account dealt with by this
report comply with the accounting standards referred to in -sub-section (3C) of
section 211 of the Companies Act, 1956;

On the-basis of written representations received from the-directors,-as-on 31il

'March 2007, and taken on record by the Board-Of'Directors, we report that none of
the di lector is disqualified as on 31" March 2907 from being appointed as a'director
in terms of Clause (g) of Sub-section (1) of Section 274 of-the Companies A<n, 1956;

In our opinion and to the best of our information and according -to the.explanations
given t'/i us the financial accounts give the information as required by the Companies
Act, I-J56 in the manner so required and give a true and fair view in conformity with
thfeaSSSintiqg principles generally accepted ir."Ir.di;r.
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i. in the case of the Balance Sheet, of the state of affairs of the Company as at
31s1 March 2007; and •

ii. in the case of the Profit & Loss Account, of the profit/loss for the year ended
on that date.

Fur S. K. Paladin & A:;;:::d'jfi's
artered Accountants)

i'Kumar Patodia
sprietor)

Membership No.454S9

Place: Mumbai
Date: 29'" June 2007
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Annexure to the Auditors' Report
(Referred to in paragraph (3) of our report of even date)
(i) (a) The Company has maintained proper records showing full particulars,

including quantitative details and situation of fixed assets,
.(b) All fixed assets have been physically verified by the management during

the year. In our opinion, the frequency of verification is reasonable
having regard to the size of the company and .the nature of its assets. To
the best of our knowledge, no material discrepancies have been noticed

-on such verification,
(c) No substantial part of fixed assets was disposed off during the year.

(ii) (a) In our opinion and according to the information and explanations given
to us, the inventories have been physically verified during the year by
the management at reasonable intervals.

(b) 'In our opinion and according to the information and explanations given
to us, the procedures of physical verification 'of inventory "followed by
the management are reasonable and adequate in relation to the size of
the company and nature of .its business.

•(c) in our opinion and according to mformaion and explanation given to us,
•the company is maintaining proper records rcf inventories. There is no
inventory at'the end of the year.

.(Hi) (a) The company has granted a unsecured loan during the year to one
company covered in the registered maintained under section 301 ofihe

' Companies Act, 1956 and the amount involved in.-the transaction was
'Rs. 4 lac. The rate of interest and other lerms & conditions-of loan given
by the company is not prima facie prejudicial -to the interest'of the
company. The loan .granted was received -back during the year.

>('b) The company has not 'taken any loans during the year, secured or
..unsecured from .companies, firms or other parties covered in the
registered maintained under section 301 of the Companies Act, 1956.

(iv) In our opinion and according to -the information and explanations given to -us,
' there are adequate internal control procedures'Commensurate with size of'the
'company and the nature of its business, for the purchase of inventory and
Fixed assets and for the sale of goods and services. During the course of our
audit, no major weakness has-been noticed in the internal-control in respect of
these areas.

(v) (a) To the best of our knowledge and belief and according tc the
information and explanations.given to us, we are of the opinion that the
transactions that need to be entered into the register maintained under
section 301 of the Companies Act, 1956 have been so entered,

(b) 'In our opinion and according to the information and explanation given
to us, the transactions: made in pursuance of contracts or arrangements
entered in the register maintained under section 301 of the-Companies
Act, 1956 and exceeding the value of rupees five lakh in respect of any
party during the. year, if any, have been made at prices whioh are
reasonable, having regard to prevailing market prices at the relevant'
time where such market prices are available.
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