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CAUDIT ORS’ REPORT

To the Members of INDO-CiTY INFQTECH LIMITED

We have audited the attachied Balance Sheet of fivpo-Crry !NFO}_‘ECH LirMITED, A5
at 35 March 2007 and also the Profit & Loss Account for the year ended on tha: date
annexed thereto. These financial statements are the r l;p-’onqibility of the Company’s
management. Gur responsibility is (o express an opinian on 1[1(:5(, financial statements
based on our audit. '

‘We conducted our audit in accordance with auditing standards generally accepted
n India. Those standards require that we plan and perform the audit ¢ obtain
rcasonable assurance about whether the financial siatements are free of material
misstatement. An audit includes examining, on a lesi basis, -evidenrce supporiing the

. amounts and disclosures in the financial statements. An audit also includes assessing

the accounting principles used ard significant-estimates made by management, as well
as evaluating the overall financial statement pi‘LSBnIdtIOH We bc!zevc that ous audit
provides a reasonable basl«: for our opinion.

As required by the Companies (Auditor’s Report) Order, 2003 issued by the
Central Government of India in terms of sub-section (4A) of section 227 of the
Companies Act, 1956, we have enciosed an annexure on the matiers specified in

~paragraphs 4 & 3 of the said order.

Further to our comments in 11e Annexure referred'te above, we repart that:

i. We have obtained all the information and explanations, which to the -bost of our
kiowledge.and belief were necessary for the purnose of our audit;

2. In-our opinion, proper books of account as required by daw have beew kept by the
‘company 50 far as appears from -our-examination of those Looks;

Led

The Balance Sheet and Profit & Loss Account dealt with by this report are in
agreement with the books of account; '

4. In our opinion, the Balance Sheet and Profit & Loss Account dealt with by this

report comply with ths accounting standards referred to in sub- sebtton {3C) of
section 211 of the Companies Act, 1956; '

On the basis of written representations received from the irectors, -as on 31%
March 2007, and taken on record by the Board (i 'Directors, we report that none of
the ditector is disqualified as on 31" March 2207 from being appointed as a director
in terms ofChuse {g) of Sub-f;ectmn (1) of Section 274 of the Companies Act, 1956

11 our opinion and to the best 01 our information and accordmg‘to ‘l‘he_explanations
given ty us the {inancial accounts give the information as required by 'the Companies
Act, 1456 in the manner so required and give a wue and fair view in-conformity with.
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- a i. in the case of the Balance Sheet, of the statc of affairs of the Company as at
31¥"March 2007; and

- ii. in the case of thc Profit & Loss Account, of the profit/loss for the ycar ended
on that date.

forS. K. Patcdin & Asseciates
(Chartered Accountants)

Sunil Numar Paiodia
(Preprietor)
Membership No.45489

Place: Mumbai ' )
Date: 29" June 2007
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Annexure to the Auditors’ Report

{Referred to in paragraph (3) of our report of even date)

(i)

(in)

(i)

(v},

™)

(a)
{h)

(b)

©)

{b)

The Company has maintained proper records showing full. pamcula::.
including quanttiative details and situation of fixed assets.

All fixed assets have been physically verified by the management during
the year. In our opinion, the frequency of verification is reasonable
having regard to the size of the company and the nature of its assets. To
the best of our knowledge, ne material discrepancics have been noticed

-on such verification.
. No substantial part of fixed assets was disposed of¥ during the year.

In our opinion and according to the information and explanations given
to us, the inventorigs have been physically verified during the year by
the management at reasonable intervals.

In our opinion and according to the informatien and explanations given
to us, the procedures of physical verification ‘of inventory followed by
the management are reasonable and adequate in relation to the size of
the company and nature of its business.

In our vpinion and according to informetion and explanation given to us,
the company is maintaining proper records <¢f inventories. There is-no

inventory at the end of the year.

The company has granted a unsecured loan during the year 4o one

company covered in the registered maintained under section 301 of ihe

Companies Act, 1956 and the amount involved in the transaction was

Rs. 4 lac. The rate of interest and other terms & conditionsof loan given
‘by the company is not prima facie prejudicial to the interest of the
company. The foan granted was received back during the year.

The company has not taken any foans during the year, secured or

-unsecured from .companies, firms or other partics covered in the

registered maintained under section 301 of the- Companies Act, 1956.

In-our opinion and according tothe information and explanations given tous,

- there are adequate internal control procedures commensurate ‘with size of'the

company and the nature of its business, for the purchase of inventory and

fixed assets and for the sale of goods and services. During the course of our .
audit, no major weakness has been noticed in the mtcma[vcomrol in respect of
these areas.

(2)

)

To the best of our knowledge and belief and according tc the
information and explanations .given to us, we are of the opinion that the

transactions that need to be -entered into the register maintdined under

section 301 of the Companies Act, 1956 have been so entered.

‘In our opinion and according to the information and - expldnatlon given

ta us, the transactions-made in pursuance of contracts or arrangements
entered in the register maintained under section 301 of the Companies
Act, 1956 and exceeding the value of rupees five lakh in respect of any
party during the.year, if any, have been made at prices which are’
reasonable, having regard to prevailing market prices at the relevant’

time where such market prices are available, P
: // QI;)‘.‘A : ‘qé‘d‘ -
!J'IQ‘F'( \
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